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Taxation  Report 
Jolt  To  Douglas 
Administration 

Exemption  of  Crown  Property 
from  Municipal  Taxes  Found 
Indefensible  —  Will  Hit  Crown 
Corporations 

(Special  to  The  Financial  Times) 
Winnipeg  —  ‘‘Exemption  of  crown  property 
of  a  commercial  nature  from  municipal  taxa¬ 
tion  is  indefensible.  This  observation  applies 
to  property  owned  in  the  right  of  Canada  as 
well  as  that  owned  in  the  right  of  Saskatche¬ 
wan.  If  a  government  chooses  to  go  into  busi¬ 
ness,  there  seems  to  be  no  reason  whatever 
why  it  should  not  contribute  to  civic  revenue.” 

Socialism,  as  the  C.C.F.  administration  in¬ 
terprets  it,  got  this  rude  jolt  from  the  com¬ 
mittee  which  investigated  provincial-munici¬ 
pal  relations  in  its  report  submitted  to  the 
Saskatchewan  government. 

Released  for  publication  during  past  week, 
the  report  was  prepared  by  Prof.  G.  E.  Brit- 
nell  and  Dean  F.  C.  Cronkite  of  the  Univer¬ 
sity  of  Saskatchewan  and  Louis  Jacobs  of  the 
department  of  mimicipal  affairs.  It  was  sub¬ 
mitted  to  Hon.  L.  F.  McIntosh,  minister  of 
municipal  affairs.  The  government  has  al¬ 
ready  spent  two  days  discussing  it. 

With  the  West  at  this  time  experiencing  the 
first  real  heat  wave  of  the  year,  it  is  im¬ 
possible  at  this  time  to  access  the  political 
repercussions  that  are  to  follow.  The  latter 
have  already  commenced  to  generate  in 
Regina.  The  opposition,  under  Walter  Tucker, 
can  be  counted  upon  to  exploit  the  situation. 

Regarded  as  “Flop” 

The  C.C.F.’s  socialistic  experiment  in  Sas¬ 
katchewan  has  been  closely  watched  not  only 
in  the  neighbouring  provinces  but  in  the  east, 
lu  the  legislatures  and  at  political  gatherings 
party  stalwarts  have  sought  to  marshall 
plausible  excuses  for  the  Douglas  govern¬ 
ment’s  program  of  “crown  corporations.” 
Even  in  Saskatchewan  they  are  regarded  as 
,  pretty  much  of  a  “flop.” 

I  Despite  the  fact  that  they  paid  no  munici¬ 
pal  taxes,  seven  of  these  C.C.F.  enterprises 
showed  a  loss  during  the  past  fiscal  year,  ac¬ 
cording  to  the  budget  statement  of  Hon.  C.  M. 
Fines,  provincial  treasurer.  It  is  true  that 
their  collective  deficit  was  relatively  small, 
but  the  provincial  enterprises  are  mostly 
dinky  affairs.  Moreover,  their  losses  were 
sustained  during  a  highly  favourable  busi¬ 
ness  period. 

On  the  other  hand,  the  Douglas  government 
reported  to  the  last  legislature  that  a  profit 
of  J2,124,147  had  been  accumulated  during  the 
last  fiscal  year  by  nine  provincial  govern¬ 
ment  enterprises.  The  total  deficit  of  the 
seven  businesses  which  showed  losses  was 
given  as  $277,958. 

‘The  big  profit  makers  were  the  Saskatche¬ 
wan  Government  Telephones  which  showed  a 
.  surplus  of  $1,282461  and  the  Power  Corporar 
tion  which  had  a  net  profit  of  $280,829.  These, 
of  course,  had  been  operating  for  40  and  20 
years,  respectively,  and  were  only  designated 
as  “crown  corporations”  by  the  present  C.C.F. 
government. 

Debt  Cut  2S  Per  Cent 
The  Douglas  government  however,  has 
pointed  out  that  in  the  last  four  years  its  debt 
has  been  reduced  by  23  per  cent.  Its  per  capita 
debt,  it  maintains,  is  now  the  lowest  of  any 
province.  In  the  fiscal  year  of  1947-1948  it 
cpnteitds  that  Saskatchewan  was  the  only 
province  to  show  a  debt  reduction. 

Their  opponents  in  Saskatchewan  affirm 
;  however,  that,  where  the  socialized  industries 
had  to  meet  free  competition,  in  spite  of  being 
tax  free  and  having  large  sums  of  interest- 
free  public  money  at  their  disposal,  they  could 
not  manage  to  make  expenses. 

They  were  only  able  to  show  a  profit,  it  is 
asserted,  by  compelling  the  producer  to  sell 
at  lower  than  market  prices  as  in  the  case 
of  the  timber  board  or. by  compelling  busi¬ 
ness  to  come  to  them,  as  in  the  case  of  the 
insurance  office  and  fur  marketing  service. 

Not  having  socialistic  administrations, 
neither  Manitoba  or  Alberta  see  any  merit  in 
the  business  enterprises  of  the  Saskatchewan 
C.C.F.  government.  Neither  have  shown  the 
slightest  disposition  to  embark  on  similar 
schemes.  The  effect  on  the  taxation  structure 
may  be  small,  but  the  invasions  into  the  realm 
of  private  business  are  disliked  on  principle. 

While  commending  the  large  amount  of 
pertinent  information  which  had  been  as¬ 
sembled,  Walter  Tucker,  the  Liberal  leader 
in  the  Saskatchewan  house,  declared: 

“I  suggest  again  as  I  suggested  in  the 
budget  debate  that  while  we  have  the  pre¬ 
sent  government  in  office  we  may  look  for 
constantly  increased  taxes.  If  these  taxes  are 
Imposed,  I  am  satisfied  they  will  not  suffice 
if  the  present  government  remains  in  office 
more  than  another  year.” 

The  question  of  taxation  of  federal  govern¬ 
ment  property  which  the  Saskatchewan  re¬ 
port  raises  keeps  reappearing  on  the  western 
political  scene.  In  Winnipeg  the  federal  au¬ 
thorities  have  finally  agreed  to  the  taxation 
of  its  office  building  used  for  the  operations 
of  the  central  selling  agency  for  the  grain 
shipments.  Five  years  back  taxes  are  to  be 
paid  to  the  city  of  Winnipeg.  Manitoba  and 
most  of  the  other  provinces  also  pay  taxes  on 
their  properties  used  for  the  sale  of  liquor. 

For  the  most  part  the  report  deals  with 
taxation  issues  which  are  of  major  interest 
only  to  Saskatchewan  residents.  It  recom¬ 
mended  that  the  provincial  government  re-  I 
linquish  its  taxes  under  the  public  revenues  I 
act.  The  latter  are  land  taxes,  and  the  effect 
would  be  to  Increase  the  municipal  incomes 
by  over  $2,000,000.  It  also  makes  several  re¬ 
commendations,  as  a  result  of  which  the  pro¬ 
vincial  treasury  could  recoup  itself  for  its 
loss.  ] 

(Continued  on  page  5)  , 
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It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  interest 
to  Finance  and  Business 

Canada’s  dollar  reserves  are  at  the  highest 
level  since  around  the  end  of  1946,  Finance 
Minister  Abbott  stated  in  Bathurst,  N.B., 
said,  is  by  far  the  greatest  earner  of  U.S. 
this  week.  The  pulp  and  paper  industry,  he 
dollars  for  Canada. 

«  « 

Testifying  before  a  conciliation  board 
sitting  on  a  wage  agreement  with  Sydney 
steelworkers,  Lionel  A.  Forsyth,  Dosco 
president,  stated  that  company’s  once-thriv¬ 
ing  export  market  is  disappearing.  Euro¬ 
pean  steel  companies,  he  said,  manufacture 


C,C.F.  Policies  Change  Newfoundlaiid  To  Hove 

Own  Cement  Industry 

In  Relation  To  St.  John’s  Newfl’d.  —  Announcement  is 

_  j  1  L.  made  here  by  Premier  Smallwood  that  a  new 

Profits  and  Labour  cement  industry  which  will  employ  300  men 

and  produce  100,000  tons  annually  is  to  be 
Proceedings  at  Vancouver  established  soon  at  the  west  coast  Newfound- 
Conven^on  Point  to  Decline  in  land  town  of  comer  Brook. 

Influence  of  Extremist  Element  s®*”®  50,ooo  tons  would  probably  fui  local 
in  Party  demand;  the  remainder  would  be  exported. 


Humphrey  Mitchell 
Death  Leaves  Big 
Hole  in  Cabinet 

In  Class  by  Himself  as 
Minister  of  Labour  —  Did 
Wonderful  W’ar-time  Job  — 
He  and  McNamara  Fine  Team 


Canada  Cement  Co. 
Business  Ahead  in 
First  Six  Months 

Increased  Plant  Capacity  and 
Continued  High  Level  of 
Construction  Feature  Opera¬ 
tions 


level  since  around  the  end  of  1946,  Finance  (Special  to  The  Financial  Times) 

Minister  Abbott  stated  in  Bathurst,  N.B.,  Vancouver  —  Leaders  of  the  C.C.F.  have 
said,  is  by  far  the  greatest  earner  of  U.S.  been  here  during  the  past  week  from  all 
this  week.  The  pulp  and  paper  industry,  he  parts  of  Canada,  trying  to  find  out  what  Is 
dollars  for  Canada.  wrong  with  the  party  and  seeking  the  magic 

*  *  *  .  .  .  to  political  fortune. 

Testif3dng  before  a  conciliation  board  Whether  their  quest  is  successful  will  not 
sitting  on  a  wage  agreement  with  Sydney  be  determined  until  the  next  elections,  but 
steelworkers,  Lionel  A.  Forsyth,  Dosco  their  deliberations  on  the  west  coast  have 
president,  stated  that  company’s  once-thriv-  persuaded  most  observers  that  they  are  at 
ing  export  market  is  disappearing.  Euro-  least  trying  hard. 

pean  steel  companies,  he  said,  manufacture  And  they  haven’t  been  overlooking  their 
steel  $18  a  ton  cheaper  than  corporatioflr  mistakes.  Speakers  have  been  pretty  candid 
can  do.  jjj  their  criticism  of  one  another.  Whether 

^  *  this  policy  of  self-examination  and  plain 

^  Expectations  that  tourist  traffic  this  speech  bears  fruit  is  something  that  time 
year  would  exceed  last  year’s  record  level  alone  will  decide. 

may  not  now  be  realized  according  to  D.  There  is  no  doubt  that  the  radical  wine  of 


-  By  TEMPUS 

^ShfflShHsh'c  InHilcf’riShI  . . .  with  plants  continuing  to  operate  at  capa- 

waiiaao  9  lliaUaTrial  Ottawa  —  The  death  of  Hon.  Humphrey  1  beginning  of  current  fiscal  year  on 

.  •  -  _  Mitchell,  Minister  of  Labour,  will  cause  cabi-  I  December  1st  last,  and  with  increase  in  facili- 

^^Q|)|||28TI0I1  To  ”®^  changes.  It  opens  up  a  lot  of  speculations.  .  arising  from  extension  to  Belleville,  On- 

First  of  all,  Hon.  Humphrey  Mitchell  was  j  plant  which  went  into  operation  in  May 
II  €  easily  the  most  outstanding  Minister  of  La-  1  production  and  sales  of  Ceinada  Ce- 

D©  I  l©Ci  TO  O.  hour  we  ever  had.  I  am  not  saying  Mackenzie  1  ^ent  Ltd.,  were  on  an  increased  scale  during 

King  did  not  do  a  good  job  back  in  ’09  to  'll.  1  year. 

Conference  at  Ottawa  of  Top  But  that  was  small  stuff  compared  to  the  big  Government  figures  for  production  of  ce- 
I  Avol  PvnArl’c  0  r'niin4rioc  department  today.  If  you  make  a  man  cus-  j  ment  in  Canada  which,  of  course,  are  not  en- 

®  j-T  todian  of  all  the  harps  in  Montreal,  he  hasn’t  j  tirely  —  although  to  a  major  extent  —  rep- 

to  Set  Pace  for  Co-operative  got  as  Wg  a  job  as  if  he  had  to  inspect  all  resented  by  Canada  Cement  production,  show 
Action  pianos.  Reason  —  harps  are  scare,  pianos  }  output  for  6  month  period  December  1949  to 


can  oo  •  .  !*•  •  T.,.-  i,.  Artinn  pianos.  Reason  —  harps  are  scare,  pianos  output  for  6  month  period  December  1949  to 

*  *  *  this  policT  oT'^elf-exTmlnT^^^  ^85.000  barrels 

Expectations  that  tourist  traffic  this  soeech  bears  fruit  is  somethin?  that  rime  (Special  to  The  Financial  Times)  the  whole  department  of  that  time  could  be  than  for  corresponding  months  of  1948-1949 

■year  would  exceed  last  year’s  record  level  Xne  win  decide  jammed  into  a  small  corner  of  the  big  de-  ’ 438  64  ^  ^ 

may  not  now  be  realized  according  to  D.  There  is  no  doubt  that  the  radical  wing  of  intelligent  comprehensive  industrial  mobilisa-  °  '  t* 

Leo  Dolan,  head  of  the  Canadian  Travel  nie  nartv  Is  not  ^ettine-  the  free  rein  it  used  s  •  P  Mitchell  came  along,  and  first  had  to  silence  It  was  estimated  by  officials  that  the  pre- 

Bureau.  The  war  in  Korea  has  been  hav-  to  have.  The  sober  minds  in  the  C.C.F.  have  program  must  be  coordinated  with  the  enemies.  He  beat  the  C.C.F.,  hammered  sent  additions  at  Belleville  would  mean  an 

ing  its  effects,  he  says;  as  also  the  weather  evidently  reached  the  conclusion  that  the  of  the  United  States.  Next  week  a  top  them  into  the  ground,  and  then  got  more  increase  in  production  for  current  fiscal  year 

in  some  directions.  party’s  prospects  have  been  harmed  rather  level  conference  in  Ottawa  of  the  Canada-  than  a  grudging  acquiescence  from  them.  He  of  500,000  barrels.  It  appears,  however,  that 

»  »  *  than  furthered  by  the  occasional  extremist  U.S.  Industrial  Mobilisation  Committee  will  f°^8ht  off  the  Conservatives.  He  settled  the  this  increase  may  not  be  attained  because  of 

This  week  saw  the  end  of  the  Anglo-Can-  utterances  of  the  left-wingers.  They  feel  that  ^et  the  machinerv  into  gear  doubting  Grits.  some  contraction  in  output  at  certain  of  the 

adian  Wheat  Agreement  and,  as  a  result,  Canada  as  a  whole  is  not  in  the  mood  for  '  His  job  always  was  to  try  to  do  too  much  Plants,  particularly  in  the  West,  due  to  power 

Canadian  producers  are  facing  the  likeli-  theoretical  reforms.  Canada  will  be  represented  on  the  minis-  vvith  too  little.  There  never  was  any  solution  shortages. 

hood  of  having  to  accept  a  lower  price.  Change  in  Tone  terial  level  by  Trade  Minister  Howe  and  De-  for  selective  service,  since  there  never  were  In  last  annual  report,  J.  M.  Breen,  presi- 

Under  new  international  agreement,  top  The  policy  statement  delivered  by  Frank  fence  Minister  Claxton,  and  on  the  expert  enough  men  to  go  round.  |  dent,  indicated  that  sales  volume  for  1930 

price  will  be  $1.98  a  bushel  with  a  floor  Scott,  national  chairman,  to  the  Vancouver  igvel  bv  H  J  Carmichael  Chairman  of  the  But  back  of  everything  was  the  fact  that  a  should  be  reasonably  good,  although  possibly 
$1-54;  this  compares  with  price  of  conference  was  significance  of  the  change  In  L  j  e  T^  n-  ■'var  had  to  be  won.  He  told  his  trade  union  i  somewhat  lower  than  in  1949.  He  went  on  to 

agreement  tone.  Mr.  Scott,  for  instance,  made  it  clear  ^"lustnal  Defence  Board  and  S.  D.  Pierce,  was  more  of  an  enemy  !  that  any  decrease  in  sales  volume  would 

with  U.K.  that  the  C.C.F.,  should  it  gain  political  power,  Deputy-Minister  of  Trade  and  Commerce,  than  any  doctrinal  difference.  Hon.  C.  D.  j  I’ssult  in  a  much  greater  proportional  decrease 

*  ¥  *  would  not  eliminate  the  profit  motive  from  The  U.S.  Delegation  is  expected  to  be  headed  Howe  lined  up  the  war  machine,  and  it  was  1  earnings.  Apparently  his  suggestion  that 

Cabinet  met  in  Ottawa  on  Wednesday  of  all  business  but  merely  put  it  “under  proper  by  W.  Stuart  Symington,  Chairman  of  the  Mitchell’s  unspectacular  job  to  keep  it  run-  i  volume  might  show  some  decline  this 

this  week  to  discuss  the  war  situation  in  control,”  whatever  that  may  mean.  tt  a  National  stamritv  Rpcmiroea  RnarH  anH  And  keep  it  running  he  did.  Howe  got  year  was  based  on  government  estimates  that 

Korea  ^d  adjourned  until  Thursday.  Gen-  The  profit  motive,  acknowledged  Mr.  Scott,  „  «  j  /-.u  •  *  ii.  f  nh  the  posies,  but  never  forget  that  Hum-  residential  construction  this  year  would  be 

eral  belief  was  that  topic  of  discussion  was  jg  now  and  will  be  for  a  long  time  a  most  toward.  Chairman  of  the  National  pj^^gy  jjj  there  fighting  all  the  time  for  about  10  per  cent  less  in  volume, 

question  of  military  assistance  to  UN  forces  valuable  stimulus  to  production.  Munitions  Board.  2n  recent  years  use  of  cement  in  residen- 

and  it  is  suggested  that  decision  may  be  “The  absence  of  serious  economic  hardship  Before  this  meeting,  little  clarification  of  41  ^  y  tial  building  has  expanded  widely  and  has 

f  volunteer  contingent  and  ^gg  slackened  the  interest  of  the  ordinary  the  Canadian  picture  may  be  expected  beyond  jt  finallv  came  to  be  recognized  that  Mit-  ^  factor  of  increasing  importance  in 


the  nartv  is  not  Getting  th^^^^  muus.rm.  moou.sa-  j^j^chell  came  along,  and  first  had  to  silence  It  was  estimated  by  officials  that  the  pre- 

to  have.  The  sober  minds  in  the  C.C.F.  have  ^  program  must  be  coordinated  with  the  ^jg  enemies.  He  beat  the  C.C.F.,  hammered  sent  additions  at  Belleville  would  mean  an 


in  some  directions. 

«  «  « 

This  week  saw  the  end  of  the  Anglo-Can¬ 
adian  Wheat  Agreement  and,  as  a  result, 
Canadian  producers  are  facing  the  likeli¬ 
hood  of  having  to  accept  a  lower  price. 
Under  new  international  agreement,  top 
price  will  be  $1.98  a  bushel  with  a  floor 
price  of  $1.54;  this  compares  with  price  of 
$2.06  obtained  under  bilateral  agreement 
with  U.K. 

»  ¥  * 


Korea  and  adjourned  until  Thursday.  Gen¬ 
eral  belief  was  that  topic  of  discussion  was 
question  of  military  assistance  to  UN  forces 
and  it  is  suggested  that  decision  may  be 
made  to  send  a  volunteer  contingent  and 
that  Parliament  may  be  reconvened  at  an 
early  date. 

*  ip  V- 

Canada’s  exports  to  the  United  States 

during  first  6  months  of  this  year  were  at 

the  highest  point  in  the  history  of  Canada- 
U.S.  trade.  At  total  value  of  $905  million, 
they  showed  an  increase  of  $6  million  over 
previous  peak  figure  for  same  period  of 
last  year. 

«  4^  « 


the  war,  too. 


It  finally  came  to  be  recognized  that  Mit- 


In  recent  years  use  of  cement  in  residen¬ 
tial  building  has  expanded  widely  and  has 
been  a  factor  of  increasing  importance  in 


U.S.  Commerce  Department  in  Washing-  1  “Post-election  weariness  and  general  poli- 
ton  reports  that,  during  June,  manufac-  Uical  apathy  have  resulted  in  a  failure  by  our 
turers  sal^s  m  U.S.  were  at  the  record  fi-  |  local  organizations  to  gather  available  re- 


Canadian  in  politics,”  reported  David  Lewis,  the  indications  given  by  Mr.  Howe,  which  Ichell  was  in  a  class  by  himself;  and  he  could  business  of  the  company.  Residential  build- 
one  of  the  C.C.F.’s  national  executives.  “We  alreadv  been  reported  Emergenev  con-  have  had  the  job  as  long  as  he  wanted  it.  He  ^  matter  of  fact,  has  been  running 

have  felt  this  inside  our  movement.  It  is  he  when  rem.ireH  hv  heevv  was  a  superlative  minister.  I  ®bout  10  per  cent  in  excess  of  last  year,  ac- 

clear  that  conditions  in  this  country  are  tern-  “®  i*"?®®®*!  when  required  by  heavy  appreciate  hU  tangled  syn-  i  counting  to  no  little  extent  for  increased 

porarily  against  a  rapid  advance  in  Socialist  war-orders ^ and  Parliament  will  be  convened  which  contained  more  than  a  kernel  of  I  sales. 

support.”  for  that  purpose.  Import  steel  controls  will  common  sense.  Mitchell  was  at  his  best  in  Demand  Prospects  Good 

Part  of  the  breakdown  has  been  due  to  a  clamped  on  when  demanded  by  the  U.S.,  private  conversation.  Just  as  Hon.  Jimmie 
general  indifference  among  members,  other  .  .  question  is  as  vet  onlv  in  the  dis-  Gardiner  is  brilliant  on  his  feet  and  dull  on  Prospects  for  continued  high  level  of  de¬ 
speakers  said.  The  old  sparkle  seems  to  have  .  ’  y  y  fanny  so  was  Mitchell  dull  on  his  feet,  rn^ud  are  good  in  view  of  conditions  in  con- 

gone;  the  bright-eyed  enthusiasm  of  the  local  cussion  stage.  On  very  short  notice  the  Mu-  brilliJint  down  in  a  room.  He  positively  ®truction  industry  across  the  country.  Work 
committees  is  no  longbr  so  evident.  nitions  Department  could  be  brought  into  be-  gcinrillated  he  lost  his  stiffness,  he  was  out-  Trans  Canada  Highway  is  not  expected  to 

“Post-election  weariness  and  general  poli-  ing  again.  In  the  meantime,  the  Trade  De-  standing.  *  '  provide  any  great  volume  of  demand  for  ce- 

tical  apathy  have  resulted  in  a  failure  by  our  pgrtment  is  able  to  deal  with  all  the  orders  j  He  teamed  up  with  trouble  shooter  Arthur  at  least.  Major  part 


during  month  of  $22.6  billion.  It  is  pointed 
out  that  June  figure  does  not  reflect  the 
buying  spurt  due  to  the  outbreak  of  hosti¬ 
lities  in  Korea. 

*  * 

President  Truman  has  asked  for  substan¬ 
tial  increases  in  stockpiling  program  of  go¬ 
vernment.  He  is  seeking  Congressional  au¬ 
thority  for  spending  of  $600  million  on  pur¬ 
chase  of  critical  war  materials,  which  would 
bring  total  of  $2,635  million  spent  on  stock¬ 
piling  since  end  of  World  War  II. 

*  *  * 

At  a  meeting  in  Geneva  this  week  of  the 
U.N.  Economic  and  Social  Council  a  dele¬ 
gate  warned  that  inflation  will  be  the  great¬ 
est  threat  to  world  economic  stability  dur¬ 
ing  the  coming  year.  The  council  was 
worrying,  he  said,  about  an  obsolete  prob¬ 
lem;  the  outlook  for  world  economy  has 
changed. 

«  « 


numbers  of  new  members,”  declared  Mr. 


Has  Legislative  Authority 


_ _ ....  local  organizations  to  gather  available  re-  ^  ,  MarNamnra  in  1041  and  this  duo  ran  the  ma-  *^*’®  work  in  its  early  stages  will  be  in  pav- 

newals  of  membership  and  to  recruit  adequate  from  National  Defence.  chine  beautifully.  MacNamara  was  a  tower  of  "while  culverts  and  highway  bridges  al- 

~  numbers  of  new  members,”  declared  Mr.  Has  Legislative  Authority  strength  in  his  unobtrusive  way,  while  Mit-  !*®®^*^  ®*'®  P‘'etty  well  established. 

Lewis,  who,  however,  reminded  his  friends  in  jg  pointed  out  in  Ottawa  that  the  c^ell  gave  him  the  power  to  do  what  he  j  Plant  additions  and  improvements  com- 
the  party  that  fourteen  years  ago  the  C.C.F.  *•„  v  1  ..t-i  n  s*  thought  best.  It  was  the  best  minister-deputy  |  pleted  by  Canada  Cement  last  year  increased 

was  happy  to  have  received  400,000  votes.  Trade  Minister  still  has  legislative  authority  productive  capacity  of  company  by  13.3  per 

while  today  it  was  unhappy  at  having  re-  to  place  war  material  contracts  and  to  re-  cent.  At  end  of  1949  plant  capacity  amounted 

ceived  more  than  twice  as  many.”  quire  contractors  to  deliver  at  a  stated  time.  There  were  hints  he  was  sick.  I  myself  in  to  14  million  barrels  annuall.v,  which  repre- 

The  meeting  was  dominated  to  some  extent  import  controls  on  steel  could  be  re-imposed  these  very  columns  hinted  this  past  session  :  sents  an  increase  of  40  per  cent  since  the  end 
by  resolutions  on  the  Korean  war  situation,  under  the  capital  goods  schedule  of  old  dollar  might  be  his  last.  I  believed  my  stories  were  j  of  the  war. 

and  froin  the  outset  M.J.  Coldwell  and  other  savings  legislation  which  is  still  in  operation,  well  founded.  Then  he  told  me  himself  that  For  fiscal  year  ended  November  30th  1949, 

party  voices  made  it  clear  that  they  were  op-  although  it  has  been  greatly  relaxed  of  late,  he  would  be  around  for  a  long  time  yet.  I  j  Canada  Cement  Co.,  reported  the  best  year 

posed  to  the  Reds’  aggressive  action  and  that  There  is  considerable  reluctance  to  re-con-  hated  to  write  anything  contrary  after  he  had  ,  in  its  history  with  operating  profits  up  over 
they  supported  Canada’s  military  participa-  vene  Parliament  unless  the  international  situ-  said  it,  though  many  felt  he  would  soon  move  j$2.17  million  from  preceding°.vear  at  $12,568,- 
tion  on  the  side  of  democracy.  ation  worsens.  It  is  understood  that  Mr.  Howe  on  to  the  Senate.  !  633  and  net  earnings  of  $1,820,196,  equal  to 

Of  interest  were  the  party’s  views  on  labour  will  attempt  to  achieve  through  voluntary  But  apparently  he  was  worse  than  he  or  1  $5.86  a  share  on  outstanding  common  stock, 
policy.  cooperation  from  industry  such  allocation  anybody  else  feared.  Already  I  mentioned  that  j  comparing  with  $3,727,567,  equal  to  $4.04  a 

It  was  significant  to  hear  C.C.F.  speakers  policies  as  the  situation  may  call  for;  and  the  graveside  scene  in  Toronto,  with  King's  share.  As  earnings  on  common  for  1947  fiscal 

point  out  that  the  interests  of  organized  la-  :  that,  on  his  record  of  the  war  years,  he  would  remains  in  a  casket,  had  made  a  change  in  'year  were  equal  to  $1.87  a  share,  average  for 

hour  were  not  necessarily  the  interests  of  the  ;  get  them.  Prime  Minister  St.  Laurent’s  looks,  at  least  ;  past  3  years  has  been  $3.92  a  share, 

general  public  and  that  labour  should  not  ]  Air  Plane  Production  temporarily.  I  think  the  same  Mount  Plea-  I  r-nnau,,  v.  <■  j  ^  -j  j 

overlook  the  rights  of  the  consumer,  “who  _ _  _ , _ ggnt  Cemeterv  hastened  the  end  of  Humphrev  ^  ^  dividend  on 


policies  as  the  situation  may  call  for;  and  the  graveside  scene  in  Toronto,  with  King's  '  share.  As  earnings  on  common  for  1947  fiscal 
that,  on  his  record  of  the  war  years,  he  would  remains  in  a  casket,  had  made  a  change  in  'year  were  equal  to  $1.87  a  share,  average  for 
get  them.  Prime  Minister  St.  Laurent’s  looks,  at  least  ;  past  3  vears  has  been  $3.92  a  share 


Pending  the  Ottawa  conference  on  coordi- 


worrylng,  he  said,  about  an  obsolete  prob-  ,  w  ,  T  ,  ;  get  them.  Prime  Minister  St.  Laurent’s  looks,  at  least  ;  past  3  years  has  been  $3.92  a  share, 

lem-  thn  niiHnnir  tnr  wnrM  .u.nnnn.J’  ho  general  public  and  that  labour  should  not  Air  Plane  Production  temporarily.  I  think  the  same  Mount  Plea-  r,nn,ia  r'emont  ho  r,  ^  j  a-  ^ 

lem,  the  outlook  for  world  economy  has  overlook  the  rights  of  the  consumer,  “who  _  ,.  ggnt  Cemeterv  hastened  the  end  of  Humphrey  •,  Canada  Cement  has  not  paid  a  dividend  on 

is  a  very  silent  partner  at  the  collective  bar-  I’endmg  the  Ottawa  conference  on  coordi-  te  y  s  n  P  y  its  common  stock  since  formation  of  present 

¥  ip  gaining  table  ”  nation  of  the  industrial  mobilisation  of  North-  *  company  in  1927.  By  terms  of  a  capital  re- 

National  ^sociation  of  Purchasing  Qn  industrial  pensions  the  party  statement  America  it  is  impossible  to  piece  together  a  „  beaming  as  he  used  to  do  and  i “''Sanization  which  Resulted  in  elimination  of 

Agents  in  ^ew  York  reports  that  the  referred  to  the  recent  pension  arrangements  t*'’'®  the  course  of  preparations  the  gt^iX  grandfatheriy  style  over  his  glasses  '  f  ®d  arrears  of  dividends  on  the  pre¬ 
flurry  of  panic  buying  in  some  products  is  negotiated  between  unions  and  certain  large  government  is  pursuing  Chadian  arsenals  ^taring  grand  ath  ly  y  |  ^  r  ^  effective  in  September 

showing  signs  of  petering  out.  Association  corporations:  “Such  special  favors  as  the  a"-®  stated  to  be  geared  for  full-scale  produc-  g  man  in  an  elecrion  by  Le  sentence  The  distribution  could  be  made  on  com- 

sees  little  reason,  in  light  of  President’s  powerful  unions  can  squeeze  out  of  large  cor-  then  the  same  source  goes  on  to  gX^t-Xx  R^nev  Young  victor  for  the  ! shares  until  such  time  as  a  fund  equi- 

message,  to  look  for  immediate  imposition  porations.”  it  says,  “are  no  more  secure  than  (Tcp  in  Vancouver  Cenrie  was  spouting  I  ^ 

of  government  controls.  tbe  corporations  themselves.  They  are  de-  production  of  heavy  guns  jog  |  1^  Vancou  er  P  g  preferred  stock  has  been  set  aside. 

,  .  ,  /  *  *  .  -K,  pendent  on  continued  prosperity  in  the  eco-  P®®®-  the  peace-time  As  there  are  outstanding  a  total  of  1.004.345 

Remington  Arms  Co  and  Crucible  Steel  ^nd  may  leave  unprotected  the  mass  P^®®  h®tore  Korea.”  To  the  Xnstemation  of  M  J  Coldwell  his  of  preferred,  it  was  necessary  for  this 

Co.  according  to  a  'Wall  Street  Journal  re-  workers  in  small  unions,  besides  the  even  Aircraft  production  is  obviously  stepped  up.  I  bigf  Young  started  (Young  the  other  dav  to  built  up  to  the  sum  of  $2,611,300 

port,  are  form  ng  a  jointly  owned  company  jg  ^bo  are  still  unorganized.”  (Continued  on  page  5)  ( a  t  a  CCF  conUntion  wanted  to  ban  the  if'",  before  any  dividend  action  can  be 

for  the  production  of  titanium  metal  and  ti-  &  «>  f  e,  >  at  a  L-.c.r  .  convenuon  waniea  10  nan  me  ,  j^ben  on  the  junior  issue.  In  accounts  for 

tanium  metal  alloy  products.  No  indica-  '  "■  bomb,  playing  his  usu^  stooge  roe  o  1  ended  November  30th  1949,  the 

tion  is  given  as  to  where  the  raw  material  .sias  ideas).  Anjway,  oung  s  ai  e  in  a  jg^^  ^2  $812,000  was  written  off,  bringing  the 

Is  to  be  obtained.  intl  I  IT*  V*  I?  ^  j  ^  rr  ^  ^^^i^tenance  fund  to  $2,612,000  and  thus 

*  *  Ixing  Piemoirs  ana  me  KOCKereiierS  l  ^‘tchellbeamedmoreandmore,  as  Young  ^^e  way  for  consideration  of  dm- 

The  Ontario  provincial  government  has  Put  bis  feet  into  it,  deepei^  an  eeper.  e  dends  on  common  stock. 
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showing  signs  of  petering  out.  Association 
sees  little  reason,  in  light  of  President’s  I 

message,  to  look  for  immediate  imposition 
of  government  controls. 

4(1  »  * 

Remington  Arms  Co.  and  Crucible  Steel 

Co.,  according  to  a  Wall  Street  Journal  re¬ 
port,  are  forming  a  jointly  owned  company 
for  the  production  of  titanium  metal  and  ti¬ 
tanium  metal  alloy  products.  No  indica¬ 
tion  is  given  as  to  where  the  raw  material 
is  to  be  obtained. 

¥  4:  41 

The  Ontario  provincial  government  has 
earmarked  a  total  of  $86  million  for  road 
building  and  improvements  during  1950. 
The  largest  highway  program  ever  under¬ 
taken  by  province. 

4^  41  4: 

.Although  pointing  out  that  steel  require¬ 
ments  for  military  purposes  may  not  be  as 
great  as  expected  in  some  directions,  Iron 
Age  sees  the  threat  of  a  serious  bottleneck 
in  steel  deliveries  as  a  result  of  freight  car 
shortage  which,  it  fears,  may  get  worse  be¬ 
fore  it  gets  better. 

46  46  4(^ 

Increase  in  bank  deposits  in  U.S.  is  ap¬ 
proaching  the  inflation  stage  according  to 
the  Federal  Reserve  Bank  of  New  York. 
The  upturn  in  velocity  of  deposits  it  is 
pointed  out  is  partly  a  result  of  a  shift  in 
relatively  idle  and  low-velocity  deposits 
into  more  active  hands. 

46  46  46 

Announcement  was  made  this  week  by 
the  Bank  of  France  of  revaluation  of  coun- 
try’s  gold  reserve  on  basis  of  present  ex¬ 
change  rate  for  the  franc.  Object  of  move  * 
was  to  restore  France’s  credit  in  the  United 
States  and  elsewhere  abroad,  and  possibly 
to  clear  the  way  for  the  flotation  of  a  new 
French  defence  loan. 

46  46  46 

Automobile  sales  in  U.S.  established  a 
new  high  record  for  first  7  months  of  this 
year,  amounting  to  3.7  million.  Production 
for  period  was  substantially  higher  at  4.5  *■ 

million,  but  it  is  pointed  out  that  dealers  |  ^ 
have  more  orders  on  hand  than  they  can  fill  i  ‘ 
for  weeks  ahead.  • 

46  46  46  ' 

Serious  civil  strife  in  Belgium  —  accord-  I 
ing  to  one  correspondent,  revolution  was  |l 
avoided  by  a  mere  20  minutes  —  was  staved  1 1 
off  at  the  eleventh  hour  by  outright  abdi-  j  I 
cation  of  King  Leopold.  The  crisis  apparent-  I 
ly  had  been  averted  earlier,  but  w.'s  re-  £ 


j  larger  group  who  are  still  unorganized.” 


(Continued  on  page  5) 


King  Memoirs  and  the  Rockefellers 


BY  AUSTIN  F.  CROSS 


Ottawa  —  More  and  more,  people  keep  ask¬ 
ing  me;  what  about  Mackenzie  King’s  me¬ 
moirs.  The  best  answer  is  that  I  believe 


words  went  on  Hansard.  Then  they  went  to 
Vancouver,  Ralph  Campney  won  Vancouver 


Funded  debt,  which  amounted  to  $2.8  mil- 


there  will  be  memoirs.  The  Rockefellers  will  the  money,  and  all  it  needs  is  some  inspira- 


see  to  that.  But  we  shall  never  have  the  me-  ......  ...  s...  .-™  - - - - -  -  i  _ _  i  ^ 

moirs  by  King  himself.  Never.  I  hear  that  a  literary  committee  is  to  be  wise  to  get  out.  Staying  too  long  in  the  cabi-  ®  ^  ®  redeemable  until  October  1st 

How  often  in  this  column  have  I  talked  up.  Conjecture  has  it  they  are  Fred  net  seems  to  be  the  surest  way  of  walking  '  h  callable,  in  whole  or  in  part, 

about  the’  twilight,  that  long  twilight  that  McGregor,  Leonard  W.  Brockington,  and  Nor-  The  Last  Mile.  ...  I 

King  so  devoutly  sought,  when  he  would  Robertson,  former  U.K.  High  Commis-  It  will  be  harej  to  find  another  man  like  - — - - 

settle  down  and  do  those  memoirs  of  his.  sioner.  A  powerful  and  effective  triumvirate,  Mitchell.  I  have  assessed  him  only  in  part.  ;  WHERE  TO  FIND  IT 

Now,  alien  hands,  however  tender,  will  try  j  if  true,  and  I  hope  it  is  true.  Others  can  do  a  better  job.  But  he  was  a  _ 

to  do  something  with  them.  So  it  looks  as  if  the  Operation  Memoirs  will  great  personality,  a  loyal  Canadian,  and  Can-  ^  Reports  and  Corporation 

J  'ffo  ahead,  but  alas,  not  as  I  used  to  envisage  ada  is  the  poorer  for  his  passing.  I  J  f 


If  we  don’t  get  at  King’s  papers  when  they  Centre  for  the  Liberals.  Score  an  assist  to  '  been  re- 

are  hot.  we  sLn  be  too  latl  Hon.  Humphrey  Mitchell.  j  d"®®^  S'  "*  ®"d  of  last  year.  Pre- 

The  Rockefellers  have  the  know-how  and  46  46  46  1 1  outstanding 

e  money,  and  all  it  needs  is  some  inspira-  The  man  had  not  lived  out  his  full  years,  1  ’  ®  °  u® 

I  tion  to  get  these  documents  arranged.  but  he  was  worn  out.  Perhaps  Jim  Ilsley  was  j 


WHERE  TO  FIND  IT 


The  result,  and  this  is  just  my  guess,  is  if.  „  ,  ...  .  ,  *1,  *  <-•  **“ 

...  i.  •  ,  ..  r  Ti  them.  For  the  long  twilight,  that  Gotter- 

that  they  will  be  like  an  epitaph,  full  of  im-  ^ _  j  f  »  n  u  ♦  .1  * 


;  Company  Reports  and  Corporation 
!  News  —  Dividend  Declarations  . 


w.c/  w..,  ““  "7  Idammerung  I  used  to  talk  about,  turned  out.  Not  unnaturally,  one  thinks  of  a  successor.  1^®'^®  Markets  . 

portant  data,  coldly  starkly  said.  All  the  |  Maybank.  Winni-  ^®'vs  of  Banking  and  Inr 

facts  will  be  there.  It  will  remain  for  others  ^  identified  with  Business  Index 

to  interpret  them.  j^g^^  smothers  all  in  blackness.  labor,  is  the  logical  successor.  !  Ti^e  Editorial  Page  Ti 

This  is  the  kind  of  job  a  writer  would  like  *  !  Brotherhood  Must  Wait 

to  have,  if  somebody  would  endow  him  with  Mavbe  other  people  have  lots  of  news,  but  I  iust  got  word  from  the  Guaranty  Trust  ! . 


seems  to  me  that  Ralph  Maybank,  Winni- 


News  of  Banking  and  Insurance 


fast,  and  smothers  all  in  blackness. 

46  46  46 

Maybe  other  people  have  lots  of  news,  but 


labor,  is  the  logical  successor. 

46  46  46 

I  just  got  word  from  the  Guaranty  Trust 


The  Editorial  Page  —  The  Larger 
Brotherhood  Must  Wait  for  the 
Smaller . 


a  year  or  so’s  groceries,  and  enough  cash  to  j  gee^  l,g  gblg  to  dig  up  much.’  The  Company  that  they  have  plans  for  expanding  j  Bmts  to  Investors 


rrVVXd”rese7XorbarirTXseVt"e^  i  routine  stuff  is  dull  enough,  “it  seems  as  if  in  the  Ottawa  Valley.  As  a  preliminary  step,  '  Steel  Industry  in  Canada  Well 

changf  rate  for  the  franc  Obiect  of  move  *  Bow  much  or  how  little  the  papers  would  everybody  is  still  stunned  by  the  death  of  the  company  is  spending  more  than  $25,000  Equipped  for  Emergencj,  .  .  .  . 

b™  cr,.„  .  t-  K.„s.  The  Er.  U  Eone,  w.  ta  OU.wa  .lone,  „ode™zlng  ' 

States  and  elsewhere  abroad,  and  possibly  Five  Cent  Speech,  his  conscription  battles  shall  see  what  St.  Laurent  can  do.  the  OtUwa  premises.  !  "’'XVuX 

tn  rienr  tho  ivnv  fnr  the  finfntion  of  a.  new  the  plebiscite  struggles,  I  cannot  say.  But  I  When  the  Prime  Minister  looked  down  at  The  company  has  installed  new  safety  ^  •  •  •  •  •  •  •  •  •  • 

FrenXdefencrioan  there  ought  to  be  enough  live  stuff  there.  !  the  basket  of  his  old  friend  In  Toronto,  last  vaults  and  vault  equipment,  rest  rooms  for  I  Ship  Movements  from  Canadian  Ports 

for  anybody  who  knew  King,  to  get  out  two  Thursday,  I  watched  him.  It  seemed  to  me  employees  have  been  put  in,  and  new  furni-  1  COMPANY  INDEX 

Automobile  sales  in  U  S  established  a  t®t  volumes.  he  had  aged  five  years  in  the  process.  ture  of  the  latest  type  will  be  installed  in  all 

new  high  record  for  first  7  months  of  this  *  t  t  tv,  t  •  Was  that  a  warning  that  he  too  should  departments.  The  alterations  and  modermza- ,  Lfme' ' 

vpar  amniintino-  t-.  s  7  tniiimn  Prorinrtion  More  disturbing  IS  the  fact  that  Kings  slow  up,  take  it  easy,  get  out?  Did  the  casket  tion  of  these  premises  has  been  necessitated  I  Aluminum  Co .  iiaiinor  Mim-s 

X  peXrwXsubstXXly  highS  ar4.5  diary,  according  to  his  will,  is  to  be  destroyed,  tell  St.  Laurent  that  if  he  left  it  too  long,  he  to  keep  pace  with  the  expansion  of  the  com-  .  M::  Hi  ' 

miiiinn  hiif  if  i«  nfiintari  that  rtpaipra  Should  this  be  confirmed,  remember,  as  Win- 1  would  live  only  one  year  and  51  weeks  after  pany’s  business  in  the  Ottawa  Valley.  Atlas  streU  .  2-11  inur  Hydro  ... 

C  l“rL?rh»3thai,  Sy  2n  S  »>■">  J™  1,  1.  thl,  column  tM.  j.  Ubcr.l  convention?  I  her  from  Toronto  th.t  they  regard  their  A-. .. 

for  weeks  ahead  (Providing  I  am  still  first  by  the  time  this  I  If  St.  Laurent  read  the  message  of  the  office  m  the  capital,  as  being,  when  com-  uuiiiiiRton  steel  ...  y  McIntyre  Pore. 

'  Igetstoyou.)  |  casket  aright,  he’ll  be  calling  a  convention  in  pleted,  amongst  the  most  complete  and  mo-  \  Mfndu'V Corp*!^ 

Serious  civil  strife  in  Belgium  -  accord-  I  The  Rockefeller  group  are  toiling  with  his  mind  for  1952.  dera  trust  offices  to  Canada.  wiiiaul'  •  lo 

ing  to  one  correspondent,  revolution  was  loving  care  in  the  archives,  sifting  the  stuff.  46  46  The  Ottawa  advisory  board  has  names  to 

avoided  by  a  mere  20  minutes  —  was  staved  II  hope  they  manage  to  get  a  book  together.  In  Toronto,  saw  James  Hendrick  Rooney,  conjure  with,  to  wit:  Hon.  J.  J.  McCann,  (;„„»oi.  utho«raph  .  a  Po«_eii  Rivpr  .. 

off  at  the  eleventh  hour  by  outright  abdi-  iBut  do  you  know  what  fills  me  with  despair?  M.P.  for  St.  Paul,  who  was  prominent  at  the  Minister  of  National  Revenue;  A.  J.  Major,  ;  5  Oue.  t 

cation  of  King  Leopold.  The  crisis  apparent-  It  is  the  fact  that  trunks  and  cases  and  boxes  funeral  of  Mackenzie  Kmg,  both  in  Toronto  Dr.  T.  H.  Leggett.  A.  George  McHugh,  Cor-  naihousle  OH  .  7  SaRuenay  Powfr 

ly  had  been  averted  earlier,  but  w.'s  re-  are  stuffed  with  Sir  John  A.  Macdonald’s  -  and  here.  ,  •  ^  t  A-  Ma-  }’)J’,["®,VoundriM  »  st!  Lawrencf  Pap 

vived  when  the  King  made  some  last-min-  j  papers,  down  at  the  archives.  And  nobody  is  i  Another  man  I  saw  in  Ottawa  that  most  honey,  and  E.  L.  Parent.  i>ominion  steel  ....  m  Sherw|n-wiHiam 

ute  qualifications  that  were  subsequently  doing  a  thing  about  them.  Nor  is  anyone  like- j  lUts  of  names  missed  was  George  Wood.  Good  names  make  good  boards.  It  looks 


.\I)itil>i  . 

.\lRuina  Slet‘1 
.\lumitium  Co. 
.Viiuuuiaqiip  M. 
Ascot  .Metals  .. 
.Atlas  Steels 


t'.ariiet  Oils  .  10 


tl  ;iypsum  Lime 
.'i  I  Halliior  Mines 
1(1  I  Hard  Hock  M. 
10  Hiiidc  A  Dauch 


2-11  Inter  Hydro 


(d) — Net  loss. 


withdrawn. 


‘  M.P.  for  Brant  from  1935  to  1845. 


I  as  if  Guaranty  is  all  right. 


Aunor  (iuld  .  10 

It.C.  Hackers  . .  2 

HurliiiRton  Steel  ...  ‘J 

Canada  Hackers  ....  2 

Can.  Converters  ....  2 

C.N.H . ’2 

Cochenour-Willans  .  10 

Confederation  Life  .  4 

Consol.  LltlioRraph  .  3 

Consumers  Gas  ....  2 

Crown  Zellerbach  . .  3 

llalhousie  Olt  .  7 

llome  Mines  .  10 

Doni.  Foundries  ....  .S 

Hoinlnion  Steel  ....  0 

Horn.  Woollens  ....  3 

E.  Sullivan  M .  10 

Ford  of  Canada  ....  2 


Jamaica  P.  S .  2 

.Mutachew'un  Cons.  ,,  10 

McIntyre  Horc .  10 

.Me.\ican  LlRht  .  2 

MindusCorp .  10 

Mont’l  Tramways  . .  7 

Noranda  Mines  .  7 

I’amour  Horc .  10 

Howell  River  .  2 

Uuebec  Power  .  2 

SaRuenay.  Cue.  Telep.  2 
SaRuenay  Power  ...  2 

St.  Lawrence  Coro.  2 
St.  Lawrence  Paper  2 
Sherwin-Williams  ..  7 

Sleks’ Breweries  ....  2 

Steel  of  Canada  . . .  8-B 
Waite  Amulet  ..v..*  10 
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2  THE  FINANCIAL  TIMES,  AUGUST  4,  1950 

Can.  Converters  —  of  — 
Has  Net  Loss  MUTUAL  FUNE 

Difficult  Year  Second  quarter  and  s 


—  News  of  —  jSt.  Lawrence 
MUTUAL  FUNDS  I  Corp.  Reports 

- —  I 

Second  quarter  and  semi-  j  Good  First  Half 


Mitticuit  Tear  Second  quarter  and  semi- ! 

annual  reports  issued  by  Cana- 
_  ~  ^  dlan  Investment  Fund,  Ltd.  show 

'5’Conditions  in  Textile  In-  outstanding  shares  at  June  30, 

dustry  Brought  Change  ^  aii-time-high  total 

.  D*  •  D  I*  •  *  r  6,151,140,  reflecting  a  second 

'M.in  buying  rohctes  Ot  quarter  net  increase  of  436,500 
'O’Trade  Report  Says  shares.  Total  net  assets  amounted 

j .  I  to  $31,277,991.00,  a  second  quar- 

"’Annual  report  of  the  Canadian  ter  gain  of  $2,835,157.00.  On  the  j 


Winnipeg  Expansion  Canada  PackerS 

By  Ford  or  Canada 

•  Windsor.  —  Announcement  Is  Sales,  Profits 

made  here  that  a  new  service  parts  »  ib.  ■ 

depot  on  the  western  outskirts  of  ^%||  |  ||f)Q 

Winnipeg  is  planned  by  the  Ford 
Motor  Co.  of  Canada,  Ltd.  “ 


Dividend  Declarations 


Net  Earnings  Show  In-j  The  $900,000  depot  win  be  bunt  j 
crease  75%  from  Same  jin  the  municipality  of  St.  James, 

Period  Last  Year  at 

ARA  AR  I  i  depot  will  be  part  of  the  new- 

9  J,004,00  I  2y  organized  parts  and  accessories 

I  division  of  the  company  and  is  the 
Unaudited  consolidated  net  earn-  of  three  major  projects  an- 


Converters*  Co.  Ltd.  for  fiscal  year  \  same  date  cash  and  government  of  St.  Lawrence  Corp.  Ltd. 

"i^nded  April  30th  1950  .shows  a  bonds  amounted  to  more  than  months  ended  Juno  30, 

•  Wde  reduction  in  operating  profits  $5,000,000.00.  1950.  interim  statement  shows 


Dollar  Sales,  at  $336.4 
Million,  Up  $13.7  Million 
For  Past  Year  —  Pro¬ 
ducers  Big  Stake 


Acudia  Atlantic  Sugar,  “A” 
Acauia  .itiuiitiu  S.igar,  l*fi 
HKiiew-Sui'pa!i!i  Slide  Stores 

Aiiinilnliini  l.td.,  Pref . 

Alunimiiiin  Ltd,  Cuminun  , 

Aunur  Uoid  Mines  . 

.Argus  Curp.,  cuinmuu  . 

Argus  Curp.,  Prel . 

•Auto  Fabric,  “.A”  . 

Auto  Fabric,  “li”  . 


With  sales  and  operating  pro-  hanu  of  Toronto  . 


Yearly 

Date 

1950 

1940 

t 

Div. 

Payable  Record 

Paid 

Paid 

Rata 

« 

» 

f 

.  l.UU 

.Uj 

g. 

Uct.  2  Sept.  11 

1.7U 

2.15 

1.  3.IIU 

LZ.X 

g. 

Sept.  15  Aug.  21 

2.75 

5.UU 

.UU 

.l.i 

g. 

Sept.  1  July  21 

.15 

.UU 

.  j.CU 

.Zj 

g. 

Sept.  1  Aug.  2 

.75 

l.uu 

.  J.UU 

g- 

Sept.  5  xVug.  11 

1.U5 

2.UU 

.UU 

Sept.  1  Aug.  lU 

.17 

.2U 

'.  .eu 

.15 

g. 

Sept.  1  July  21 

.15 

.UU 

.  4.3U 

1.12% 

g. 

Sept.  1  July  21 

3.27% 

4.5U 

.  .uu 

.15 

g- 

Oet.  2  Sept.  1', 

.UU 

.20 

.  .'Ill 

.111 

g. 

Oct.  2  Sept.  15 

.10 

.10 

.  l.uu 

.2.", 

g. 

Sept.  1  July  21 

.95 

l.uu 

.  1.4U 

.25 

g. 

Sept.  1  Aug.  15 

1  taaO 

I.IU 

.  H.UU 

.5(1 

g. 

Sept.  1  Aug.  4 

2JIU 

2.62% 

.  o.uu 

1.5U 

g- 

Oct.  2  Aug.  21 

7M 

7.UU 

7.00 

1.75 

g- 

Oct.  2  Aug.  21 

7.UU 

7.00 

000,000  national  parts  depot  in 


'•a  compared  with  preceding  year.  At  the  end  of  June,  1950  the 
oAfter  all  charges  there  was  a  con-  Company  reports  a  balance  vf 
*i(l®rable  net  loss  as  against  net  realized  profits  on  sales  of  in- 
_«arnings  for  fiscal  year  ended  vestments  of  $1,234,963.00,  and 
A^pril  30th,  1949,  equal  to  $2.64  a  in  addition,  the  quoted  market 
'  Wt'are  on  “B”  stock.  Per  share  value  of  investments  exceeded 
•amings  on  ‘‘B  ’  stock  for  1948-49  their  average  cost  by  $3,723,- 
,)fjqcal  year  were  after  making  pro-  974.00. 

Vision  for  participating  feature  at-  DurinE:  the  second  Quarter  in- 


cal  year  ended  March  29th  1950,  &  Sous,  “B” 

a  substantial  gain  in  net  earnings  Brantford  Hoofing,’ "A” 


At  the  end  of  June,  1950  the  |  $3,654,651  as  com-  Windsor  and  a  $5,500,000  expan-  ^  Sr'll  {=!!;  -S-  i::  .’ 

.mnon,,  ronnrfe  .  f  I  P^red  witli  $2,082,325  for  the  first  --(j  glectrical  een-  charges  as  compared  brewer,  &  yistiltert  of  Vane 


pared  with  $2,082,325  for  the  first  pj  steam  and  electrical  gen 

half  of  1949,  an  increase  of  $1,-  grating  facilities  at  the  Windsoi 
572,326.  A  premium  of  $1,368,-  pjant. 

729  on  U.S.  funds  was  received  in  ’  „„  .  .  .  .„ 


the  1950  period  whereas  there  was 


..  .  .  ...  ....  J  with  preceding  year  at  $2.90  a  Brown  Co.  Pref .  6.00  1 50 

erating  facilities  at  the  Windsor  .  p  “  /  ,  Bums  &  Co.  ud.,  -A” .  .4u 

snare  on  A^iass  ts  stocK  as  *  co.  Ud.,  “B”  .  1.6O  .40 

against  $2.34  a  share.  For  both  Butterfly  Hosiery  Com .  .20 

The  Winnipeg  project  will  occu-  years  per  share  earnings  on  ‘3’’  aSV  stone  .20 


no  such  revenue  in  the  same  period  PY  10. acres  and  will  also  provide  stock  are  after  allowing  for  partl-  toiuda  poUs,  ..Commpn 
of  1949.  In  addition,  on  account  ^  trammg  school  for  the  com-  cipating  feature  attaching  to  "A”  Pref.- 

of  chanc-es  in  the  Income  Tax  Pany  s  service  personnel  in  the  shares  of  company.  Coimdu  .Malting  Co . 

01  cnanges  in  me  income  lax  .  a..«o  _  ,  .  ...  Canadian  ire  .Machine  “A”.. 


.4U  u. 

.26 

g. 

.20  g. 

.10 


Aug.  l.'i  July  01 
Aug.  Ij  July  01 
Nov.  1  Oct.  14 
Nov.  1  Oct.  14 
Sept.  1  July  01 
Sept.  1  Aug.  18 
out.  28  Oct.  7 
Oct  28  Oct.  7 
Sept.  15  Aug.  15 
Sept.  20  Aug.  21 
Sept.  20  Sept.  1 
Aug.  15  July  31 


During  the  second  quarter  in-  Regulations  of  Canada,  deprecia- 


^3r*rfft^ro'm''onSo°nVf^^vrar  Portfolio  holdings  oc-  tion  charges  in  the  1950  period 

p„.,^*^ofit  from  operations  for  year  guj-red  in  33  individual  issues  and  were  onlv  S596  134  as  arainst  the 
pnder  review  amounted  to  $39,109,  reductions  in  3.  Among  the  many  ^949  $1  ^ 

T,eovHcllo  venr’a  fiiriire  .  ...  P  ,  ,  cnarges  or 


jf  increases  in  holdings  i  result  of  these  increased  revenues 

Of  $485,056.  After  all  charges  and  yyrere;  Aluminum  Ltd.,  2,950  and  reduced  denreciation  charees 

■  appropriations  —  mending  depre-  g2,ares:  Bell  Telephone  5,000  the  provision  for  income  tax  was 

ClB^tlOn  provision  at  maximum  al-  charps*  TYnmininn  Rriritrp  ??  nOH  _ _ s  x _ mna 


Net  earnings  of  Brompton  Pulp 


ciation  provision  at  maximum  ai-  shares;  Dominion  Bridge  3,000  increased  from  $1  676  538  in  1949 
.fowable  of  $109,657  which  com-  International  Nickel  $2  538  086  Tn  1950 

pares  with  $78,730  depreciation  -  $2,5J»,u»b  m  laoo. 

■’write-off  on  preceding  year’s  ac-  ’  ,  '  ,  ,  „  ^  Net  earnings  of  Brompton  Pulp 

"counts  —  there  was  a  net  loss  for  1  months  in- 

"past  year  of  $126,173  as  compared  shareholders  exceed  12.000  in  greased  to  $915,090  from  .$397,525 
with  net  earnings  of  $195,393  year  number  and  cash  dividends  paid  a  year  ago,  those  of  Lake  St.  John 
before  Income  tax  adjustment  shareholders  since  incorpora-  Power  &  Paper  advanced  to  $988,- 
of  $31,826  reduced  net  loss  for  year  ^  °  ^  ^han  628  from  $552,270  and  those  of  St. 

tinder  review  to  $94,347,  $7,000,000.00.  ,  Lawrence  Paper  Mills  amounted  to 

’  -  .  ....  V  4^  ^  SI  .fin.T  R2.5  .s.s  enmnared  with  .Sl.- 


Lakehead-Manitoba  area. 

Powell  River 
Earns  $3.02  In 
1st  Half  1950 

Compares  with  $2.63  a 
Share  Earned  for  Same 
Period  of  Last  Year 


ares  of  company.  Uumdu  MaltluK  Co .  2.fM) 

Sales  for  period  under  review  /fit, 8;fi'.l 

rtounted  to  $336,389,199  and  i;«na<llan  oils  5%  Pref .  5.(10 


preceding  year  while  operating  Cancin.  tar  &  F'dry,  common 
profits  were  higher  by  over  30  per  *  *‘‘uik  c^. 

cent  at  $8,801,918  as  compared  tandn.  F'ood,  “A”  . 

with  $6,649,630.  After  all  charges 

and  write-offs,  including  taxes  up  Canadian  oil*  Co.,  Com.  ... 
at  $4,042,600  from  $2,619,004,  net  {i“;;3n!“vicky«'‘ud.^{newr"- 
earnings  of  $3,480,212  compared  Candn.  AVallpaper,  “A”  .... 
with  previous  year’s  figure  of  $2,-  Lumber 

807,237.  Catelll  Food,  “A”  (new)  .... 

_  ,  u  1.  1.  t.  1  Catelll  F'ood.  “B”  (new)  ... 

Balance  sheet  shows  net  work-  Oiartered  Trust.  Common  .. 

ing  capital  lower  by  about  $2.5 
,,,.  .  7,  ..ochrune-Uunlop  Hrdwe,  "A  ’ 

million  than  at  end  of  preceding  cooksviiic  Co.  “A” 
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.15 
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15 

July 

31 

.05 

.20 

4.50 

1.12% 

g. 

Sept. 

1 

Aug. 

15 

2.27Vi 

4.50 

2.(16 

.50 

g. 

Sept. 

15 

Coup. 

<J1 

l..i0 

2.30 

.80 

.20 

g- 

Oct. 

1 

Sept. 

12 

JIO 

.80 

8.(1U 

2.06 

g- 

Oct. 

2 

Sept. 

4 

8.00 

8.00 

S.OU’ 

1.2.5 

g. 

Oct. 

2 

Sept. 

4 

5.00 

5.00 

4.UU 

1.00 

g- 

Oct. 

2 

Sept. 

4 

4.00 

4.00 

2.60 

.50 

g- 

Oct. 

2 

Aug. 

31 

2.00 

2.0U 

JIU 

.20 

g. 

Aug. 

22 

Aug. 

1 

.UU 

HU 

l.UO 

.2,> 

g- 

Aug. 

22 

Aug. 

1 

.75 

1.00 

./O 

Dec. 

13 

Nov. 

15 

1.05 

.75 

1.00  .25  g. 

4.50  1.121/^  Q. 
2.00  .50  g. 

.25 

5.00  1.25  Q. 

.2;i  Ini. 
l.OU  A. 

1.00  A. 

.40  .10  g. 

.1214  Ini. 
.20  Ini. 
1.00  .25  g. 

0V4%:i=4%  s. 
.80  .20  g. 


tinder  review  to  $94,347, 

Auditors’  report  points  out  that 
there  were  aggregate  losses  of 


$7,000,000.uo.  Lawrence  Paper  Mills  amounted  to  T'oweii  niver  uo.  cia.  reports  ror 

*  »  *  $1,803,825  as  compared  with  $1,-  half  of  1950  a  healthy  gain 

Now  available  for  the  public,  173,829  a  j’ear  ago.  Expenses  of  uet  earnings  after  all  charges 
and  already  sent  to  Directors  of  St.  Lawrence  Corporation  were  $4,065,725,  equal  to  $3.02  a 
leading  corporations  and  to  exe-  slightlv  higher  at  $52,892  as  share  on  stock,  as  compared  with 


Powell  River  CO.  Ltd.  reports  for  year  at  $17,105,278.  Funded  debt  H 

first  half  of  1950  a  healthy  gain  million  on  previous  balance  Cnmnioii  Limitod  .  .00 

in  net  earnings  after  all  charges  c“r.ti^n' “ufe  Ai.-.-,’.::  «.oo  ^.ol! 

at  S4  065.725.  eaual  to  $3.02  a  Net  profit  is  equal  to  1.06  per  confederation  Life  All .  8.00  2.00 


wholly  owned  subsidiaries  during  -o'  ... 

.  -J  J  X  4  _ ....fo  leading  corporations  and  to  exe-  slightlv  higher  at  $52,892 

..year,  not  provided  for  in  accounts  at  head  offices  of  I  agains't  $41,i99. 

of  parent  company,  amounting  to  .  I 

$120,492.  Commenting  on  this  in  i^Trnnv  of  for  dividends  on  first 

- 4.  -X  j: — 4- —  Tj  r>  Trust  Companies,  is  a  copy  of  the  |  second  preferred  shares  of  St. 


o.,  cent  of  sales,  an  increase  of  .17  Consumers  Glass  Co.  Ud. 

share  on  stock,  as  compared  with  10  Corporate  investors  Ud.  . 

$3,538,527,  equal  to  $2.63  a  share,  over  the  preceding  12-  corrugated  Paper  Box,  Com. 

_ _ _ month  period.  Corrugated  Paper  Box,  Pref. 

for  corresponding  period  of  last  Cosmos  imperial  Mills  .... 


.04 

.00>/a 

.uu 

8.00  2.0U  g. 
8.00  2.00  g. 
1.50  .37'/2  g- 

.00 

1.50  .37>i  g. 


report  of  directors,  H.  C.  Flood.  and  second  preferred  shares  of  St. 

president  states  that  the  greater  ^  Lawrence  Paper  Mills  and  minority 


year.  Report  points  out  that,  for 
both  periods,  earnings  were  after 


Big  Drop  in  Exports 


Report  points  out  that  begin- [  haihtr  Co"..’ 


Corrugated  Paper  Box,  Pref.  .  6.00  1.25 

Cosmos  Imperial  Mills  .  .20 

Crown  Cork  &  Seal  Co .  2.00  .50 

Crown  Trust  Corp .  5.00  1.25 


losses  Fastest-Growing  In-  intgregt  common  stock  of  sub-  ap^oprlation  of  $400,000  for  ^^g  ^  gjjgj.p 

,TAe.f TLTrir^ilirvi  **  rOntine^nOV  _  _ s.  ^ _ J  , _  .  Itrttnininti 


;p_art  of  subsidiary  company  losses  ^ggtnjggt  Medium.” 
was  incurred  by  a  subsidiary  in  ite  ^  ^  summary  of 

firs  year  o  opera  ion.  speech  made  in  Montreal  by 

balanced  ^advertising  campaign  .  Tomlinson  at  the 

•he  said,  was  undertaken  to  in-  p  c’nniTn  nn  ■vrntnni  iriinric  nn 


vcaui.ciiL  4«eu4U4.i.  sidiary  companies  was  lower  at 

Also  available  is  a  summary  of  $460,129  as  compared  with  $503,- 
the  speech  made  in  Montreal  by  754 

Miss  Lucille  Tomlinson  at  the  After  these  charges,  consolidat- 


conting%ncy  reserve. 

For  period  under  review,  produc- 


decllne  in  export  demand  (espe- 


Domininii  Bridge  Co .  I.6II 

Uom.  &  Anglo  Inv.,  Pref.  ..  S.OU 


cially  from  U.K.),  and  many  nominion  .Malting,  Pref. 


tion  of  newsprint  was  up  at  146,727  fears  have  been  felt  that  agrlcul-  I’oniliiion  Malting.  Common 
X  X  14-.  0/V.T  4.  X  _  X  ,  >  ,  Horn.  Scottiih  Inv.,  Pref. 

tons  from  141,207  tons  for  same  tural  surpluses  might  once  more  Donnacona  Paper,  Pref.  .. 
period  last  vear  while  shinments  nile  un.  as  thev  did  In  the  IMO’s.  Donohue  Bros.  Co . 


5.00  1.23 
S.nu  1.25 


.37Vj  Q. 

.171,^  g. 

.02 

.40  Q. 


■’txoduc^’its  deducts  and  a  sales  ed  net  profits  of  the  corporation.  year  while  shipments  pile  up.  as  they  did  In  the  1930’s.  P^ef .  I'SS 

^oducUon  organization  was  and  the  speech  made  at  before  provision  for  sinking  fund  totalled  147,253  tons  as  compared  These  fears,  it  is  stated,  have  not  Ka*,  .suiiiva,, ’Mi..e»  ’ 

Seloo^d  t  thi  subsidiarv  to  preferred  shares  of  St.  with  138,509  tons  Unbleached  been  realized-at  any  rate  not  V.oo 


4.50  1.1214  g. 


developed  in  this  subsidiary  to  k  s&xter,  of  Vance,  Sanders  and 
^  meet  the  needs  of  a  highly  com-  Boston. 


Lawrence  Paper  Mills,  as  well  as  reduction  In  exports  as  Empire  Mfg.,*  l.oo 


mnrUpt  Thp  posts  re-  - ^ -  Dciore  oiviaena  on  iirsr  preierrea  -  ® -  — ’ —  — , -  — ”  „ — r  — 7  , , 

Sin^  from  this  nroeram  which  “Labour  Meets  Capital  through  shares  and  dividend  and  sinking  tons  while  shipments  of  19,693  tons  ed  in  the  following  table: 
wfre  o^  of  proSorto  ^he  subject  of  fund  on  second  preferred  shares  compared  with  17.300  tons.  Ship-  1944 

volume  mr7ts  first  vear  k’^®  ®P®®®''  '"^^®  C.  of  St.  Lawrence  Corporation,  ments  of  other  products  amounted  Bacon  lbs  695,757.400  ^ 

charged  off  to  its  operaticn7  Keystone  Com-  amounted  to  $3,194,522  as  com-  to  1.184  tons  and  compared  -with  (iuz’B  58,403,010 

■  were  charged  ott  to  its  operauens  -  •Rnstnn.  whir.h  is  sisn  in  _ .1  ....  ...  ,.i_.  i.2a2  tnns.  ihs.  ...131.429.200 


Wore  dlvrden'a'on  'frrst  pret.Vred  I  “  I I  'SViStd.'.  rrif.-V;  7™  ' 


■and  It Texpectea  that  the  taneflt.  S'.’’*'™  'T' 

from  these  costs  will  be  derived  period  a  year  ago.  Report  8 


from  these  costs  will  be  derived 

'during  the  current  year.”  ^  ,  ,  , 

“--dealing  with  the  outlook,  presi-  HyOTO 

jjdent  says  in  report:  “The  year  un- 

^ider  review  was  an  extremely  diffi-  I  J  gw*  DAmr/4 
kcult  one  for  the  industry  and  for  IbWCHJ  a  I  ImRSibWI  U 

t^iyour  company.  The  sharp  reces-  - 

JSion  In  the  textile  industry  in  the  EffBcf  of  New  Plant  a 
: 'United  States  made  Itself  felt  _  ,  ,  . 

-iin  Canada  by  bringing  about  a  Joachims  bhown  I 

;$:hange  in  the  buying  habits  of  the  High  June  Output 
ijpublic.  The  spotty  conditions  ex-  .  ■■ 

■perienced  by  our  customers  made  Toronto.  —  Importance  of  Oi 


Effect  of  New  Plant  at 
Des  Joachims  Shown  in 
High  June  Output 

Toronto.  —  Importance  of  On- 


powder,  Uoz'b  58,403,010 
Cheese,  lbs.  ...131,429,200 
Canned-  meats, 

lbs .  39,707,389 

Poultry,  lbs.  ...  16,117,482 


•  General  Steel  Warei,  Com.  . .  1.00 

1040  Grafton,  “A”  .  1.00 

Grafton,  “A”  .  1.00 

67,086,600  Great  West  Coni,  Com .  1.50 

Gypsum  Lime  &  Alabastine  .  1.40 
42,232,811  Gypsum  Lime  Sc  Alabostlna  .  1.40 

o2, 694, 800  Hiiflnor  Mines  . 

Hamilton  Bridge  Co. . 50 

11,321,490  Hamilton  Bridge  Co.,  Extra  . 
3,749,558  Hamilton  Cotton  .  1.00 


period  a  year  ago.  Report  states  that  a  very  strong  ibs .  39,707,389  11,321,490  Hamilton  Bridge  Co.’,'  Extra  ' 

During  the  six  months  ended  demand  for  newsprint  Is  being  ex-  toueojsl  HndsorBav° M  "a  ' s . i  VSo 

June  30,  1950,  St.  Lawrence  Cor-  perienced  and  that  maximum  oper-  -  rontrast  with  the  neriod  after  >'Her.  Holdings  . 

poration  purchased  on  the  open  ation  of  newsprint  machines  is  ex-  worirWar  I.  pricS  d^lHo^  [r.;%r‘’«fo*n.  %7e>.  ’  ’j.To 

market  for  redemption  55,293  pected  to  be  maintained  for  the  j^pgg  following  World  War  II  but  i"^***-  Foundation,  Common  .80 

shares  of  its  second  preferred  at  balance  of  the  year.  advanced  steadily  and  now  stand  Lnha'u,'*'*john  1.00 

a  cost  of  $953,142,  leaving  out-  Demand  for  unbleached  sulphite  gj.  fjjelr  all-time  high.  Lake  of  the  Woods,  Common  i.flo 

standing  142,882  shares  and  bring-  has  improved  considerably  since  ‘r^rxin' 

ing  total  redemptions  since  tne  the  first  of  the  year  and  all  Stake  of  Producer  uprn?rle  Co.  Iiic.,  Pref.  . . .  6.00 

Plan  of  Reorganization  become  ef-  available  tonnage  has  been  sold.  “it  is  clear,”  the  report  states,  {:ci"ch  GS^jd^^hiM^^.  ..*.'!??*: !  ios 

fective  in  July,  1948,  to  121,519  Present  indications  are  for  a  con-  “that  the  Canadian  livetsock  pro-  Loblaw  Groceterias  "A”  ....  1.00 


.25  g. 

.25  Q. 

.25  Q. 
.75  S. 

Jlil  0* 

.35  g. 

.07 

.12^  g. 


4.00  1.00 

.75 


Lake  of  the  Woods,  Common  1.00  .40 
Lake  of  the  Woods,  Pref.  ..  7.00  1.75 

Lamaque  Gold  Mines  .  .00 

Luprniric  Co.  Inc.,  Pref.  ...  6.00  l.,50 


Luprnirle  Co.  Inc.,  Pref.  ...  6.00  1..50 
'iTf  la  +v.a  aa-aaaf  aiaiaa  I.aura  Secord  Candy  Shops..  .80  .20 

It  IS  clear,  the  report  states,  Ecitch  Gold  Mines  . 08  .02 


tinuance  of  this  situation  during  ducer  has  a  vital  interest  In  the 


"that  the  Canadian  livetsock  pro-  i.oblaw  Groceterias  "A”  .... 
viaa  «  4.u.^  Iiobluw  Grocptcrias  ''B**  .... 


-  them  extremely  cautious  in  plac-  tario  Hydro’s  480,000  horsepower  I 
iing  their  orders  with  the  trade  and  Des  Joachims  development  on  the 
■^his  hesitancy  tended  to  reduce  Ottawa  River  to  electrical  con.su- 
:  Bales  volume  and  selling  prices.  It  mers  throughout  Southern  On- 
•  was  not  possible  to  offset  this  re-  tario  is  stressed  by  the  commis- 


In  the  same  period,  St.  Law-  the  last  half  of  the  year. 

I  rence  Paper  Mills  purchased  on  It  is  expected  that  manufactur- 


operations  of  Ceinada  Packers. 


“The  point  upon  which  that  in-  J.ni 


Marassa  Mines  . 

Musscy-Harris,  Common 
-Massey-Hurris,  Pref. 


the  open  market  18,401  shares  of  ing  costs  will  be  higher  during  the  terest  chiefly  centres  lies  In  the  .Montreal  Locomotive  Works 
its  second  preferred  at  a  cost  of  final  six  months  as  a  result  of  in-  number  of  cents  which  come  back  cor^'.  “A’^'..’”.'. 


.02  Q. 
.25  g. 
.25  g. 

.03 

..37  Vi  0. 
.02‘/j  g. 
.5o>4  g. 
.40  g. 


•  was  noi  possiDie  to  oiiact  tiiia  ic-  Lario  is  siressea  oy  me  commis-  ,  ...T  . 

_ ,  X  XT  redemptions  since  the  Plan  of  Re-  supplies. 

,  Huction  in  our  selling  prices  a.s  the  . Sion’s  load  summary  for  June  .  ..  ,  xx  .  r’r.nox,!,- 

■  x  .  iTi.T  !-•  1.  ..  X  X  organization  became  effective,  to  Consoli 

■prices  of  our  raw  material  pur-  which  shows  primary  demands  on  nno  u  v 

-t.u . .  .till  eiT,T,  nnd  tbprp  t,,.  c...tu.T.,  rv.t.T-  x„„  64,928  shares.  ciation  b 


$1,020,104,  leaving  outstanding  creased  wages  and  the  rising  trend  to  him  out  of  each  dollar  which  Moore  Coit>.,“B”  .  7.oo  1.7.5 

59,947  shares  and  bringing  total  in  prices  of  raw  materials  and  mill  Canada  Packers  receives  for  the  B’rFk,  ^Commo'n  ^.'05 


Oct.  2  Aug.  31 
Uct.  2  Aug.  31 
Oct.  2  Sept.  1 
Aug.  15  July  It 
Aug.  15  July  28 
Sept.  1  Aug.  15 
Aug.  10  July  27 
Aug.  10  July  27 
Oct.  10  Sept.  18* 
Aug.  31  Aug.  21 
Aug.  31  Aug.  21 
Oct.  1  Sept.  15 
Sept.  3U  Sept.  15 
Aug.  15  July  31 
Sept.  1  Aug.  IS 
Aug.  15  July  3t 
Aug.  15  Aug.  1 
Aug.  31)  Aug.  10 
Aug.  8  July  31 
Sept.  13  Sept.  10 
Dec.  15  Dec.  10 
Aug.  31  July  31 
Aug.  15  July  29 
Sept.  1  Aug.  11 
Sept.  1  Aug.  11 
Aug.  15  July  31 
Aug.  13  July  15 
Oct.  3  Sept.  20 
Sept.  1  Aug.  1 
Sept.  1  Aug.  1 
Oct.  2  Aug.  18 
Aug.  25  July  M 
Sept.  1  Aug.  15 
Nov.  1  Oet.  (1 
N'ov.  1  Oct.  (4 
.Sept.  1  Aug.  10 
Aug.  15  July  14 
Sept.  1  Aug.  15 
.Aug.  15  July  3t 
Aug.  23  July  25 
Sept.  15  Aug.  16 
Sept.  13  Aug.  15 
Oct.  15  Sept.  29 
Aug.  15  Aug.  11 
Sept.  1  Aug.  14 
Aug.  25  July  18 
Sept.  15  Aug.  25 
Dec.  IS  Nov.  25 
Aug.  15  July  31 
Sept.  1  Aug.  1 
Dec.  1  Nov.  1 
Sept.  1  Aug.  10 
Oct.  2  Sept.  15 
Oct.  2  Sept.  15 
Sept.  1  Aug.  10 
Sept.  11  Aug.  It 
Aug.  15  July  14 
Sept.  1  Aug.  11 
Oct.  16  Sepi.  1.5 
Oct.  16  Sept.  15 
Sept.  28  Aug.  31 
Oet.  2  Sept.  15 
Sept.  1  Aug.  1 
Sept.  1  Aug.  1 
Oct.  2  Aug.  16 
Oct,  2  Sept.  15 
Sept.  1  Aug.  1 
Aug.  15  July  31 
Sept.  1  Aug.  2 
Sept.  1  Aug.  2 
Sept.  15  Aug.  15 
Sept.  13  Aug.  19 
Sept.  15  Aug.  19 
Sept.  1  Aug.  1 
Oct.  2  Sept.  6 
Oct.  2  Aug.  31 
Oct.  2  Aug.  31 
Oct.  2  Aug.  .31 
Oct.  2  Aug.  .31 


6.00  19.00 
8.00  >9.00 
1.12%  1..50 
..30  .37 

1.12%  1.50 
3.75  5.00 

.00  1.00 
1.50  2.00 

5.00  5.00 

1.12%  1.50 
.52Vi  .70 
.04  .02 

2.20  2.20 
3.75  5.00 

5.00  5.00 

1.00  1.00 
3..37%  4.00 
3.37%  4.50 
1.25  1.00 

.90  1.20 


.62%  .75 
.75  .75 


.06  .08 
.87%  1.25 
.87%  1.2.5 
.09  .03 

1.12%  2.12% 
1.23  1.25 

2.51%  3.01% 
1.85  2.10 


Consolidated  profit  after  depre-  year,  that  return  to  the  producer  2“!’  hos1%v’  “a 


ifchases  were  still  firm,  and  there  i  the  Southern  Ontario  Sj'stem  for 


■  Js  even  a  tendency  towards  increas- 
IJng  these  prices.” 


wiucii  snows  priinary  ueiiianus  on  04  52$  shares.  ciation  but  before  income  taxes  reached  an  all-time  high  of  National  Drug  &  r.hem.  Coi 

the  month^S  ^"aU-tLe^S^  Consolidated  net  working  capital  for  first  6  months  of  this  year  85.09c”  N;tTa\uVneT  Mlnea"’";. 

ociiToni  1-1  n  the  corporation  amounteii  to  amounted  to  $6,963,960  as  against  The  company  considers  this  to  Normetal  Mining  (lorp.  ... 

n’in4  npr  nvsr  lbs  524,099,306  at  June  30,  1950,  of  $5,965,111  last  year  while  provision  be  a  remarkable  figure,  and  it  is  (%Tv'ie  FIou?"Mins%'om.' ’ 


Nat.  Hosiery,  “A”  . 

of  National  Drug  &  Ghem.  Com. 
I  National  Drug  *  Chem.  Pref. 
I  New  Calumet  Mines  . 


Report  points  out  that,  as  a  re-  a  10.4  per  cent  increase  over  the  |  $11,548,125  consisted’  of  for  income  taxes  was  $2,898,235  as  traced  in  some  measure  to  the  OgilvJe  Flour  Mills!  Pref.  '. 

;iBult  of  a  drop  of  11.4  per  cen  in  fibres  or  une,  j  Canadian  Government  compared  with  $2,426,584.  Figures  efficiency  in  processing  and  dis-  Ontario  Steel!  Pref.™'!"..!!!!  7.00  i.v, 


'  gales  volume,  margin  of  pi  oflt  was 
; greatly  reduced;  hence  it  is  diffi- 


Despite  this  increased  demand 
for  power,  chairman  Robert  H. 


short-term  securities. 

In  submitting  the  interim  state- 


are  subject  to  audit  and  year-end  tribution, 
adjustment  and  include  operations  Howev 


ibution.  Penmans  Limited,  Com. 

Pressed  Metals,  Common 
However,  the  report  states,  this  Pressed  Metals,  Common 


;  *  X  -..otir'c  «?nimd(»re  nt  tho  nnonintr  nf  Dos  oi,oi.c-  — j - - 1- -  rxuwever,  me  report  states,  tniS  vressea  aieiais,  uoinmon  ... 

.cult  to  forecast  current  \ears  baunders,  at  the  opening  of  Des  ^  David  Van  Alstyne,  Jr.,  of  subsidiaries  for  five  months  return  “derives  chieflv  from  a  Porcupine  Reef  Gold  Mines 

’mrosnocts  as  there  has  been  little  Joachims  on  June  28,  was  able  to  ^  „  x  xu  vT  return  aerives  cnieiiy  irom  a  p.-oprietary  Mines  . 

.prospects  as  mere  nas  announce  the  lusnendin?  of  all  re-  chairman  of  the  board,  emphasizes  only.  cause  for  which  the  processor  Provincial  Transport  . 

.change  in  conditions.  a  be-  ^  earnings  were  favourably  af-  -  cannot  claim  the  credit,  namely  Mining  . 

Balance  sheet  shows  net  work-  strictlons  on  lighting  and  space-  xxxi.x^  •  x  -«»  n  x,.x,  Quebec  Power  Co . . 

..  isaiance  sneet  *no  s  i  vooti,,-  erx.fw.,  fected  by  the  premium  on  foreign  SaQUCnaV  PoWCr  Co.  fhe  extremely  high  level  of  live-  Regent  Knitting,  Pref.  . 

ring)  capital  relatively  well  mam-  heating  in  the  southern  areas  of  exchange  instituted  last  fall,  by  a  Ux.1*  Iln  stock  prices.  Because  of  this  high  S'S.Va  . . 

rtained  at  $1,556,710  as  compare  |  province,  priman  y  ecause  (jgcreased  depreciation  allowance  Half  EamlngS  Up  level,  operating  charges  (which  Renoid-cioventry!  “A”  'Exti-i 

^|with  $1,699,687  on  pre  ous  a-  es  oac  ims  is  provi  ing  an  ini-  conformity  with  present  income  .  7  have  also  advanced,  but  to  a  less  11°''®"'*  C®--  ... 

Jjance  sheet.  Cash  is^  shown  down  ‘*^1  supply  of  120,000  horsepower.  improved  rate  of  ^et  earnings  of  $804,304  equal  degree)  add  up  to  a  smaller 

$4,144  from  $73,730  but  bank  Additional  units  will  be  placed  in  to  18.18  per  cent  on  the  outstand-  centaae  of  the  sales  dollar”  Scythes  Ltd.,  Common  . 

•itri^rdraft  is  lower  at  $14,131  as  service  progressively  during  the  ,j.here  has  been,  he  says,  con-  $100  par  preferred  stock,  are  company’s  operating  Kfni«an‘‘“w!’"k  P.Vcom 

jcompared  with  $78,047.  next  few  months.  The  plant  is  siderable  improvement  in  the  mar-  reported  by.  Saguenay  Power  Co.  out  of  each  doUar  of 

:■  -  scheduled  to  reach  Its  full  capacity  unbleached  sulphite  and  and  subsidiaries  for  the  .six  J  amounted  to  14.43c.  “'?vinK  Vret"! 

• _  of  480,000  horsepower  early  next  _ _ _ ,„„xx _ _  months  ende^  June  30.  In  the  cor-  '  Shea’s  Winn.  Brew.,  “B”  .. . 

jMeXiCan  Light  year,  in  addition,  it  «  expected  PU'P®  and  kraft  products,  ^ggpo^^igg  ’griod  of  last  year,  ,  ^  - - - - -  Shea’s  W.  Brew  “B”  Extra 

that  the  160,000-horsepower  Che-  couj,!^xor  about  65°^  of  the^total  and  subsidiaries,  exclud-  ^^ll9||j||Q  yVctlVO  sim”"  *  Soils  Pref!  !!!!!!! 

I  naux  development,  located  on  the  count  for  about  65%  of  the  tota  Saguenay  Electric.  Co.,  re-  ▼▼  baling  ud.  “A”  . 

Loss  Keaucea  business,  have  been  running  at  full  ^^^g^  ^g^  5044  ,10  or  14.04  per  _  x.  -v  .  -  _  ■  f 


Net  earnings  of  $804,304,  equal  degree)  add  up  to  a  smalk 
to  18.18  per  cent  on  the  outstand-  centage  of  the  sales  dollar, 
ing  $100  par  preferred  stock,  are 


*^c..**.  Ci.icx.j,  iiuiu  a.  i<,.oprlPtHry  Mines  . 

cause  for  which  the  processor  Provincial  Transport  .  .80 

cannot  claim  the  credit,  namely  f.owe/'co.""  l.oo 

the  extremely  high  level  of  live-  Regent  Knitting,  Pref.  .  1.60 

stock  nrices  Because  of  this  blo'b  Regent  Knitting,  Pref.  ......  1.60 

siocK  prices,  isecause  or  mis  nign  Renold-Coventry,  "A”  .  1.10 

level,  operating  charges  (which  Renold-Coventry.  “A”  Extra 

have  also  advanced,  but  to  a  less  KSlJaTVnTof^^Cannda’ I’.nn 
degree)  add  up  to  a  smaller  per-  Sagnenay  Power,  Pref .  4.25 
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i.nn  .2.5 
4.25  1.07 


Sept.  15  Sept.  1 
Sept.  1  July  31 
Oft.  1  Sept.  8 
Sept.  1  Aug.  12 


3.18%  4.23 
.75  1.00 

4.25  4J5 

.75  1.18 


next  few  months.  The  plant  is  reported  by.  Saguenay  Power  Co.  <.u.np«ny  s  upezaemg 

scheduled  to  reach  its  full  caoacitv  .inprovement  in  the  mar-  ,  subsidiaries  for  the  six  ORt  of  each  dollar  of 

r  !oo  ooo  l^et  for  unbleached  sulphite  and  Ltd.  and  subsidiaries  tor  me  .six  amounted  to  14.43c. 

nf  4Sn  (inn  horsennwer  pnrlv  npvt  .  months  enderl  Jime  .SO.  In  the  cor- 


Of  480,000  horsepower  early  next  gumhate  nulos  and  kraft  nroducts  ^0.  In  the  cor- 

year.  In  addition,  it  is  expected  „  responding  period  of  last  year, 

that  the  160,000-horsepower  Che-  about  of  thp^total  c°*”P^Ry  subsidiaries,  exclud- 

naux  development,  locLd  on  the  Zrnpss  bs^rbcpn  ^.nninfst  f  .1  Saguenay  Electric.  Co.,  re- 

Dffooro  'TK  ttiu^o  busincss,  havc  been  running  at  full  jjg^  gf  $641,210  or  14.04  per 

cent  on  the  preferred  stock  then 


Ottawa  River  about  75  miles  down¬ 
stream  from  Des  Joachims  will 


capacity. 


•  'Gross  Revenue  Lower  also  be  in  service,  with  initial  dtll-  outstanding. 

.  J^ross  revenue  uowci  December  Lawrence  operating  revenue  in  the  latest 

!  Due  to  Increased  Labour  3  Corp^  purebred  on  the  open  mar-  pg^od  amounted  to  $3,963,468. 

I  Costs  During  Year  there  was  a  primary  power  demand  r^*«Ption  55,293  shares  operating  expenses  totalled  $699,- 

f.  - -  in  June  of  168,23rkilowatts.  an  „ 

•  .  .  z.  x«.wp.  .  _ A-j  _  ^  X.  Sd53.142.  Tills  IGlt  OUtstd-ndinSf  qt^A  tov  ni»r»TricinTi  ammintAfl  to 


Whaling  Active 
B.C.  Packers  Ltd. 


Shea’s  Winnipeg  Brew.,  “A”  .55  J2' 

Shea’s  Winn.  Brew.,  “B”  ....  1.50  .7; 

Shea’s  W.  Brew.  “B”  Extra  .  .2' 

Simon  &  Sons  Com .  1.20  ..5( 

Simon  &  Sons  Pref .  5.00  1.2.' 

.Simpson’s  Ltd.  “A”  .  l.fl( 

Simpson's  Ltd.  “B”  .  l.fK 


.  l^aClCCrS  Lt Cl.  Southern  Can.  Power.  Com. 
•  standard  Chemical.  Common 

_  Standard  Chemical,  Pref.  . . 

111  V  I  I  X.  I  Stedman  Bros.  Ltd . 

Shareholders  Told  New  s*"®''*  o'*  5°-  P'’*’/- 
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there  was  a  primary  power  demand  r^*«Ption  55,293  shares  operating  expenses  totalled  $699,- 

in  June  of  168,23rkilowatts.  an  t  depreciation  was  $408  648. 


•  li*  Stuart  Oil  Co.,  Pref.  Extra 

Departure  Gives  Prom-  ^‘,:^L^H%her Mine's""...' 
ise  of  Successful  Venture  u"ited'^“coriI!,'^°“A”’  .^"^!...’ 

-  United'  Corp,  “B’!,  . 

Vancouver.  —  Whaling  opera-  F^ueT'inveTtme^Vs^-A” 

tions  of  British  Columbia  Packers  I'nited  steel  Com . 


1:  Net  loss  of  $592,6.53  is  reported  increase  of  8.6 ’per  cent  over  the 


lL  -kiT  •  «  T  •erv.f  nr^A  r'rt  xi •  ^  fu  1  4.  142,882  sharGs  and  brought  total  $714  635.  Earned  surplus  as  at 

^  Mexican  Light  and  Power  Co.,  rorre.sponding  month  of  last  iwar.  redemptions  to  121,519  shares  since  June  30  stood  at  $5,366,502,  as  Vancouver.  —  Whaling  opera- 
^ -rws  c^om  80  000  horsepower  Pine  thg  pjan  of  Reorganization  became  against  $5,166,138  at-'the  begin-  tions  of  British  Columbia  Packers 

fended  December  31.  This  com  Portage  generating  station  on  the  gffg.Hyg  j-  j^jy  4943  ,  x  .u.  u-riod  Ltd.  have  this  year  to  date  result- 

wr,.  with  net  .0,1  ot!898.I15  for  N,p.g„„  R.v.r,  eponod  on  Juno  21,  'wrfnS  Pa^r  M.l.a  in  '“"/or  .he  qu'Sar  ended  Jun.  30.  ed  to  the  t.htog  of  170  whales, 

fiepreceding  j-ear.  Gross  operat-  la  helping  to  meet  the  increasing  gg^rie  period  purchased  on  the  open  company  reports  net  income  of  about  50  more  than  at  this  time 
rtg  revenue  at  $19,335,834  was  off  electrics  demand  in  this  Lake-  redemption  18,401  $393!666.  Operating  expenses  were  last  year,  J.  M.  Buchanan,  presi- 

rom  the  1948  figure  of  $20,289,-  he^  f „  shares  of  2nd  preferred  stock  at  $374,029,  depreciation  totalled  dent,  told  shareholders  at  annual 
.  Northern  Ontario  Prop-  ^  $i,020,104.  This  left  out-  $204,626  and  incomo  taxes  meeting  here. 


Ltd.  have  this  year  to  date  result-  \vat'rou»  Co!, 
ed  in  the  taking  of  170  whales,  s.— Semi-annually. 


...  .80  .20 
Int. — Interim. 
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Sept.  20  Sept.  13 
Sept.  11  Aug.  11 
.  Aug.  13  July  29 

Q.— Quarterly. 


1.00  1.20 
.37%  .42% 
3.75  5.00 


Arr. — Arrears. 


|fom  the  1948  figure  of  $20,289,-  head  ^strict.  — -  ,  p^roed’  stock  at  dVi^ciaUon  total 

^®  Northern  Ontario  Prop-  ^  5i,020,104.  This  left  out-  $204,626  and  incomo  t  a 

S  :  Current  assets  as  at  end  of  year  erties.  which  the  commission  con-  gtgg^jgg  59  947  shares  and  amounted  to  $348,975. 

Umounted  to  $6,568,831  compared  trols  and  operates  on  behalf  of  the  ^^ought  total  redemptions  to  64,- - 

|()ith  $7,040,784  a  year  earlier,  and  provincial  government,  the  in-  923  shares  since  the  Plan  of  Reor-  CNR  Orders  Diesels 

Jurrent  liabilities  were  $5,044,977  crease  in  primary  power  demand  effective  in 

^gainst  $4,186,962.  Working  capi-  this  June  over  last  was  13.6  per  rrom  wencrai  MOTOrS 


SI  year,  j.  jvi.  xsuenanan,  presi-  CONSUMERS  GAS  GAIN 
int,  told  shareholders  at  annual  „  ,  x  x  x- 

eeting  here  output  of  The  Consumers’ 

The  increase  in  the  number  of  Gas  Company  of  Toronto  was  up 


St.  Lawrence  Paper 
Earnings  Up  Widely 


■gainst  $4,186,962.  Working  capi-  this  June  over  last  was  13.6  per 
|al  position  dropped  to  $1,523,854  cent,  with  229,721  kilowatt.s  for  consolidated  net  working  capital 
fifom  the  previous  year’s  $2,854,-  June,  1950  as  against  202,300  kilo-  $24,099,306  as  of  30th  June, 

22-  watts  for  June,  1949.  $13,548,125  con- 


»22.  watU  for  June,  1949.  jggg  $11,548,125  con- 

;;G.  Marysael,  general  manager  Additional  power  .supplies  to  Canadian  gov- 

^tates  in  report  that  operating  ex-  meet  the  increasing  demands  of  e^nment  short-term  securities. 

J>0nses  during  1949  were  adversely  this  thriving  district  are  now  avail- _ 

Influenced  by  the  labor  contract,  able  from  the  56,500  horsepower  |  |^  .  .  -  . 

ivhich  was  in  effect  during  the  full  tunnel  generating  station  on  the  1  Moacrat®  EXpanSIOII 
|rear  as  against  only  eight  months  Mlssissagl  River,  opened  June  14.  j  AtlaS  Steels  EamingS 

>f  1948.  - - 

— - —  Saguenay  Quebec  interim  report  covering  first 

Vide  June  Expansion  'Phone  Revenues  Up 

.  _  .  <  O  M  D  rnwn«  nevenuvs  wp  1^1^  Welland,  shows  net  earnings 

n  Earnings  ot  W.N.K.  _  of  $453,368  for  the  period  1950, 


amounueu  lo  «o-.o,o.o.  .....  . - -  ...  ^  -___ 

- ^ - — -  whales,  he  emphasized  does  not  re-  j^y  ^  y^g^  ago,  it  is  shows  unaudited 

C.N.R.  Orders  Diesels  ^ect  probable  proportionate  gams  officially.  Gain  for  the  fis-  consolidated  net  profits  of  St. 

From  General  Motors  because  an  increase  Jjg  October  1st  Lawrence  Paper  Mills  Co.  Ltd., 

prom  lyenerai  iviorors  m  the  fleet  means  that  costs  are  J  subsidiaries  for  the  six 

-  up  this  year.  Mr.  Buchanan  point-  ^  suoaiumnea  lor  me  six 

Announcement  is  made  of  the  fj^gf  company’s  whaling  By  the  end  of  September  it  is  months  ended  June  30,  1950,  after 

placing  of  an  order  by  the  Gana-  operations  are  still  actually  in  the  expected  there  ■will  have  been  gn  charges,  including  provision 


dian  National  Railways  for  22  fj.igj  gfagg  g^d  that  one  of  the  about  30  miles  of  new  mains  laid 
diesel  locomotives  to  cost  approxi-  objectives  at  present  Is  to  on  streets  in  Toronto  and  suliurbs. 

mately  $2,500,000,  with  General  yp  bagjc  information  on - 

Motors  Diesel  Limited,  London,  4^  decide  future  operating  U.K.  Chemical  Company 


Moderate  Expansion  ont  ’ 

Atlas  Steels  Earnings  ^  The  locomotives  win  be  of  SOO  Buchanan  said  that,  judging 

-  ^  h.p  each  and  on  delivery, 

Interim  report  covering  first  ®  Thev  are  to  reasonably  optimistic  about 

.--.X  .X  V...  OUS  parts  of  Canada.  They  are  to  _ _ ,_.,./x  +v,x  xx.,..x.=to,x 


U.K.  Chemical  Company 
Plans  Canadian  Branch 


each  and,  on  their  delivery, 


by  results  to  date,  it  was  possible 


be  115-ton  switchers,  powered  by 


an  eight-cylinder  V-t^pe  diesel  *n- 


ot^'^^^s'lrven^f  ft"l9?9  f«min\f  ^roiLVr"  reqSrt 


trial  stage  and  that  one  of  the  aoirui  ou  mues  i.vw  miu  -gr  depreciation,  depletion  and  in- 

main  objectives  at  present  Is  to  on  streets  m  Toronto  and  su»urbs.  amounting  to  $2,788,- 

build  up  basic  information  o"  _  963,  well  above  $1,723,814  shown 

which  to  decide  future  operating  U.K.  Chemical  Company  for  the  similar  period  of  1949. 
poiici^  Plans  Canadian  Branch  Profits  for  the  1950  period  it  is 

Mr.  Buchanan  said  that,  judging 

by  results  to  date,  it  was  possible  .  „x  were  affected  favour- 

to  be  reasonably  optimistic  about  ^  well-known  firm  of  British  ably,  amongst  other  things,  ,by  a 
thu  neiv  vontiir.*  nf  the  comnanv  Chemical  manufacturers  has  an-  premium,  on  foreign  exchange  and 
At  a  specia^meeting  of  s?oc£  nounced  plans  for  opening  a  Can-  by  a  lower  allowance  for  deprecia- 

run/;llir;a,\rror^  ex-stl^g^ro^^^^^^^^^^^ 

stockhSders  increasing  the  num-  Founded  by  an  old  Quaker  fam-  Tax  Act  and  relevant  regulations, 
her  of  directors  to  17  from  15  jly  in  1797,  the  firm  was  incorpo-  Net  profits  of  Lake  St.  John 

IIINDE  A_ND  DATTCH  ^ith  employees  participating  as 


E Canadian  National  Railways  re-  reports  gross  revenue  for  1949  ggig^j^y  gy^  $294,282  for  income  transfer  require-  increasing  the  num-  bounded  b 

ts  a  wide  improvement  in  op-  to  $779£69,  an  increase  corresponding  period  of  ™®"j;f  purchase  of  an  additional  ber  of  directors  to  17  from  15.  ily  in  1797, 

ting  results  for  month  of  June  of  $104,051  over  1948.  ^gg  yg^  gg^jy  gy^yyyted  yylber  of  £  tvpe  of  diesS  S- - rated  in  1941 

compared  with  same  mon^  Most  of  the  gam  was  offset  by  ggj  provision  for  de-  Sve  is  in  L^ormlty  with  the  HINDE  AND  DAUCH  employ 

;  year  with  net  revenues  higher  higher  charges  with  total  operat- i  xiEfimn  and  tovaa  nio'^*'’®  “  ,7  :  „  .  •rnrnntx.  TTindp  and  Dauch  u  t.  ij  ‘ 

$5,667,000  at  $6,553,000.  Op-  ing  expenses  up  $65,360  at  $608.-  ^^"176  297  ^  Paper  Co  o7ca?ada  Ltd  hS  de^  shareholders 

blaUng  ^®''®"''®®  showing  an  increase  eSSs  for  the  1950  period  are  JSatkfn  require^nts  clared  a  dividend  of  30  cents  per  .  '^® 

piounted  of  $25,014  at  $69,904  , „xy  equivalent  to  54  cents  per  share  on  with  the  £cing  of  this  order,  share  on  company’s  outstanding  is  founded  o 

^owed  Net  income  amounted  to  $42,260  outstanding  834,425  no  par  the  Canadian  National  will  have  common  stock,  payable  Oct.  2  to  O^nine  on  a 

UTi  inL  were  oX  T  x'Vilfofn  value  common  shares  of  the  cem-  jy  gervice  or  building  199  diesel  shareholders  of  record  Aug.  31.  1823,  and  th 

toting  expenses  were  up  only  the  remaining  balance  of  $15,260  i  ,  ixx,i,v,pfi7,oe  This  represents  an  increase  of  and  researc, 


...  ,  „  XX  terest  of  $3,491,  were  $985,137  as 

ith  employees  participating  as  j  -.i.  xxJr.  no. 

.  •’  ^  (compared  with  $549,984  a  year 

lareholders.  j  after  minority  interest  of 

The  firm’s  world-wide  reputation  j  $2,286.  Net  profits  of  St.  Law- 


Earnings  for  the  1950  period  are  Dortation  requirements.  dared  a  dividend  of  30  cents  per  ziic  »  wmiii  vv*e.o  ^,x„x,oo. 

1  ..  K.  XX  *.  XXX  „v,oxx  xin  poriauon  rcquiieiiiciiio.  x.nmnonv’«  niitstnnHinir  IS  founded  on  the  manufacture  of  i  rence  Paper  Mills  amounted  to 

equivalent  to  54  cents  per  share  on  with  the  placing  of  this  order,  share  on  company  s  outstanaing  x.„^x.xxixi  xx«ix  in  ei  ono  oon  xx  xx-xinof  i7o  aoo 

..  A  lx,  xi’mxw  GOil  AOK  v*/\  x-»  m'  At  1  .ill  /»riTYi tYi ATI  ofrtf'ir  vG Hlft  Oct  2  To  QuiniTiG  on  3>  coiTiTTTorciJil  scfl»lc  in  $lio03fo2d  &s  fl^ftinst  $l)XT3)o29 

the  outstanding  834,425  no  par  the  Canadian  National  will  have  common  stock,  payaoie  uct.  z  to  xx„xixnn,xnf  ne  this  in  fh«  injo  nxrinB 


b,514,000  at  $41,217,000.  •vvas  credited  to  surplus. 

8  jFor  6  month  period  ended  June - 

Both  operating  revenues  showed  were  higher  by  $3,635,000  at 
fa  increase  of  $19,179,000  over  $239,459,000  leaving  net  revenue 
fcnespondlng  period  of  1949  at  for  period  up  $15,544,000  at  $16,- 
0^,053,000.  Operating  expenses  494,000. 


lvalue  common  shares’ of  the  cem-  jy  service  or  building  199  diesel  shareholders  of  record  Aug.  31.  1823,  and  the  development  of  this  in  the  1949  period. _ 

I  t  A*  T^Viia  fl.n  incr6S.SG  of  &nd  r6S6&rcH  work  on  cinenonfl.  1  ^  ” 

^^The  figures  are  subject  to  audit.  nlw’ General  Motors  plant  five  cents  per  share  over  the  pre-  alkaloids.  Re®®n«y  Bank  S^’To^^n^o  5in^^ 

_ _ at  London  is  the  latest  addition  to  vious  quarterly  rate  of  25  cents,  work  has  been  done  on  solvents.  The  Bank  of  Toronto  announces 

It  is  estimated  that  there  are  Canada’s  large  industries,  and  has  and  suggests  an  annual  basis  of  pla^iticisors  and  technical  chem-  opemng  of  a  ^a*ich  on 
more  than  3.400,000  households  In  just  been  completed  and  tooled  for  $1.20  compared  with  the  previous  icals  for  a  wide  variety  of  indus-  Jhily  31st  1950  at  ^  St.  & 

I  Canada.  production.  ?1.00.  trial  uses.  Melrose  Ave.,  Toronto. 


Melrose  Ave.,  Toronto. 


Abitibi  Earns 
$4.14  a  Share 
In  First  Half 

increase  from  $2.40 
Last  Year  Mainly  Due 
to  Exchange  on  United 
States  Funds 

Interim  report  for  first  half  of 
'  1950  issued  by  Abitibi  Power  A 
Paper  Co.  Ltd.,  shows  a  wide  ex 
pension  in  net  earnings  after  all 
charges  and  preferred  dividends 
at  $6,065,138,  equal  to  $4.14  a 
share  on  outstanding  common 
stock  as  compared  with  $4,520, 
770,  equal  to  $2.40  a  share  on 
common  for  first  half  of  last 
year. 

Earnings  of  company  for  whole 
of  1949  were  equal  to  $6.17  a 
share  on  common  stock. 

It  is  pointed  out  in  presenting 
figures  that  improvement  in  net 
earnings  over  corresponding  pe 
riod  of  1949  is  due  largely  to  the 
favourable  rate  of  exchange  on 
U.S.  funds,  which  did  not  prevail 
during  first  half  of  last  year.  Im 
provement  accordingly  cannot  be 
regarded  as  permanent. 

Net  sales  for  6  months  ended 
June  30th  last  are  reported  at 
$45,048,264,  up  from  $42,285,336 
for  same  period  last  year.  Demand 
for  all  of  company’s  products,  It 
Is  stated  was  very  strong  during 
6  months  covered  by  report.  As  a 
result,  capacity  operations  were 
maintained  at  all  of  company’s 
mills. 

Operating  profit  was  $2.9  mil¬ 
lion  higher  at  $14,921,272  as  com 
pared  with  $12,035,424.  Deprecia 
tion  allowance  was  about  $200, 
000  greater  at  $2,665,062;  bond 
interest  absorbed  about  $50,000 
less  at  $657,579  while  income  tax 
provision  was  higher  by  nearly 
$1.2  million  at  $4,780,000. 

After  deduction  of  $2,164,164 
for  dividends  on  both  classes  of 
stock,  up  from  $1,729,586  in  first 
half  of  1949,  and  $3,658,207  re 
presenting  cost  of  preferred 
shares  purchased  for  cancellation 
earned  surplus  shows  an  increase 
to  $25,788,563  from  $23,761,903  as 
at  June  30th  1949  and  $22,476, 
276  as  at  December  31st  1949. 

Net  working  capital  stood  at 
$24,518,515  at  end  of  half  year, 
down  from  figure  of  $26,627,190 
as  at  June  30th  1949.  Funded 
debt,  however,  shows  a  reduction 
of  $2.8  million:  $1  million  o^prioi 
preferred  stock  has  been  redeem 
ed  while  $1.50  preferred  stock 
outstanding  has  been  reduced  by 
about  $5.1  million. 

Report  states  that,  during  6 
months  under  review,  company 
purchased  for  cancellation  a  fur 
ther  150,557  of  the  $1.50  prefer 
red  shares  at  a  cost  of  $3,658,207. 
Dividends  declared  on  common 
shares  since  January  1,  1950  have 
been  at  the  rate  of  $2  per  an^um 
as  compared  with  a  rate  of  $1  per 
annum  during  1949. 

Construction  of  the  new  hard 
board  plant  at  Sturgeon  Falls  is 
well  under  way  and  production  is 
expected  to  begin  early  in  1951. 
The  installation  of  machine  coat' 
ing  equipment  on  the  second  mS' 
chine  at  the  Port  Arthur  mill  of 
Provincial  Paper,  Limited  has 
been  completed  and  is  in  opera¬ 
tion.  Improvements  in  the  mills 
elsewhere  are  proceeding  accord¬ 
ing  to  plan. 

Quebec  Power 
Earnings  Cain 

Net  for  First  Half  Up  at 
59c  a  Share  from  55c 
Last  Year 

Quebec  Power  Co.  reports  for 
first  half  of  current  year  a  mod¬ 
erate  improvement  in  net  earn¬ 
ings  after  all  charges  at  $530,334, 
equal  to  59  cents  a  share  on  stock, 
as  compared  with  $307,479,  or  55 
cents  a  share,  for  corresponding 
period  of  last  year. 

Gross  revenue  of  $3,436,251  for 
period  under  review  compared  with 
$3,055,700  for  first  half  of  last 
year,  but  operating  expenses  and 
taxes  other  than  federal  taxes 
absorbed  $2,208,297  as  against  $2,- 
025,819.  Fixed  charges  were  $7,360 
lower  at  $253,620;  depreciation 
provision  was  up  $79,000  at  .$354,- 
000  and  production  for  federal 
taxes  up  over  $12,600  at  $203,760. 

Surplus  after  dividends,  at  $49,- 
975,  compared  with  $30,880  for 
first  half  of  1949. 

Jamaica  Public  Service 
June  Income  Higher 

Net  income  of  £11,777  is  report¬ 
ed  for  June  by  Jamaica  Public 
Services  Co.  Ltd.  This  compared 
with  £8,515  reported  for  June, 

1949.  Operating  revenues  totalled 
£48,654,  compared  with  £35,140. 
For  the  12  months  ended  June  30, 

1950,  net  income  was  reported  at 
£110,034,  against  £95,321  in  the 
period  ended  June  30.  1949. 

Vancouver  Brewery 
Projected  by  Sicks* 

Announcement  is  made  by  offi¬ 
cials  of  Sicks’  Breweries  Lta.,  that 
arrangements  have  been  complet¬ 
ed  for  construction  of  a  new  $2,- 
500,000  bre^wery  in  Vancouver. 

The  brewing  plant  will  replace 
the  company’s  Capilano  brewery 
built  in  1630.  It  will  be  located  at 
the  south  end  'of  Burrard  Street 
Bridge. 

Final  details  for  purchase  cf  ma¬ 
terials  for  the  building  were  ap¬ 
proved  at  a  board  meeting  here. 
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STOCK  AND  BOND  MARKETS 


Wide  7  Month  Increase  In 
Volume  of  Bond  Financing 


Public  bond  financing  for  the 
month  of  July  1950  totalled  $10,- 
202,031  compared  with  $20,627,099 
In  July  1949,  according  to  figures 
compiled  by  Wood,  Gundy  &  Co. 
Ltd.  The  decline  was  accounted 
for  primarily  by  the  absence  of 
provincial  issues  last  month,  al¬ 
though  Ontario  and  Western  mu¬ 
nicipal  issues  were  down  some¬ 
what  from  last  year.  Only  Quebec 
and  Maritime  municipals  showed 
a  substantial  increase  in  volume 
over  July  of  1949. 

A  total  of  $10,167,031  in  new 
municipal  debentures  were  sold  in 
this  period  including  12  Ontario 
issues  totalling  $2,259,781  as  well 
as  24  Quebec  and  Maritime  issues 
totalling  $6,320,600  and  8  Western 
issues  totalling  $1,586,650.  Of 
these,  the  only  issue  of  any  con¬ 
siderable  size  was  $3,396,600  City 
of  Quebec  29i^f  and  3%  deben¬ 
tures  due  1951-1970. 

Total  public  financing  in  the 
first  seven  months  of  1950 
amounted  to  $1,139,185,648  com-  ] 
pared  with  $239,635,510  in  the 
same  period  of  last  year.  The  bulk 
of  the  increase  was  accounted  for 
by  the  1950  government  of  Canada 
refunding  loan  of  $745,000,000 
which  appeared  in  May,  although 
provincial  direct  and  guaranteed 
have  been  $65,000,000  greater  in 
1950  to  date  than  in  the  same 
period  last  year.  The  volume  of 


the  whole  has  been  slightly  higher 
and  of  municipal  issues  in  otlier 
Canadian  provinces  lower  than  last 
year  to  date. 

All  public  bond  financing  taking 
place  in  the  month  of  July  was  for 
new  money  purposes  with  the  ex¬ 
ception  of  $750,000  of  corporation 
financing.  For  the  seven  months 
of  1950  to  date  municipal  financing 
in  Canada,  which  accounts  for  the 
greatest  number  of  issues,  has  in¬ 
cluded  only  $40,500  for  refunding, 
while  the  remaining  $84,288,148 
has  been  for  new  money  purposes. 

Corporation  bond  financing  in 
the  first  seven  months  of  1950 
totalled  $241,990,303,  over  double 
the  figure  of  $114,304,000  for  the 
same  period  of  1949.  Of  these 
amounts  $21,861,950  in  1950  has 
been  for  refunding  purposes  com¬ 
pared  with  only  $1,500,000  for  i-e- 
funding  last  year. 

Corporation  bond  issues  in  July 
1950  totalled  $10,818,832.  Out¬ 
standing  among  these  i.ssues  were 
$4,000,000  British  Columbia  Forest 
Products,  4»/4%  First  Mortgage 
Sinking  Fund  Bonds,  Series  "B”, 
$1,500,000  Sidney  Roofing  &  Paper 
Copany  Limited  3%%  First  Mort¬ 
gage  Sinking  Fund  Bonds  Series 
“A”,  and  $1,000,000  Provincial 
Transport  Company  3%  Equip¬ 
ment  Trust  Certificates,  Series 
"B”.  All  July  issues  were  sold  in 
Canada. 


new  Ontario  municipal  issues  on  |  Canada. 

SUMMARY  OF  PUBLIC  BOND  FINANCING  FOR  THE  PERIOD 
JANUARY  l«t  TO  JULY  Sltt 
Government  and  Municipal 


Government  of  Canada  Direct  and  Guaranteed 

Provincial  Direct  and  Guaranteed  . 

Ontario  Municipal  . 

Quebec  and  Maritime  Municipal  . 

Western  Municipal  . 


Sold  in  Canada  . . . 

.Sold  in  U.S.A . 

Government  of  Canada  Treasury  Bills  .... 
Ciovernment  of  Canada  Short  Term  Bonds  . 
Gos'crnment  of  Canada  Deposit  Certificates 
Government  of  (^nada  Treasury  Notes  . 


Corporation 

Public  Utility  . 

Hallway  . 

Industrial  and  Miscellaneous 


1949 

1950 

1)201,140,000 

:i7,in3,ofl7 

21.479,2.1(1 

/  ao, 817,2.1.3 

$  783,000.000 
$  2093137,000 
,39„381,920 
•20,312,900 
24,433,720 

?29.3,fl.3,j,510 

$1,1.39,183,048 

S288,n04,.310 

3, .'.71, 000 
1,030,000,000 

100,000,000 

330,000.000 

$1,00.3,483,048 

75,700,000 

1,030,000,000 

.323,000,000 

100,000,000 

330.000,000 

$  08,000,000 
2,000,000 
44, .304,000 

$  03,730,000 

01,000,000 
112,'240,303 

$114, .304,000 

$  241,990,.30.3 

Crown  Zeilerboeh 
Earnings  Decline 

New  York.  —  Crown-Zellerbach 
Corp.  reports  for  fiscal  year  ended 
April  30th,  1950,  net  earnings  of 
$18,956,373,  equal  after  preferred 
dividends  to  $6.12  per  common 
share.  This  compared  with  earn¬ 
ings  of  $21,179,080,  equal  to  $6.85 
•  share  in  preceding  fiscal  year. 

Production  of  paper  and  pulp, 
for  sale  amounted  to  795,333  tons, 
a  reduction  of  16,522  tons  from 
output  for  previous  year.  Including 
$7,246,301  log  sales,  volume  total¬ 
led  $171,928,454,  compared  with 
$168,230,445  for  the  year  before. 

It  now  seems  apparent,  Louis 
Bloch,  chairman,  states  in  report, 
that  the  shortages  of  the  imme¬ 
diate  post-war  period  are  behind 
and  that  normal  conditions  have 
returned  to  the  paper  industry. 
Prices  of  many  pri^ucts  are  lower 
than  a  year  ago  and  it  is  expected 
they  will  fluctuate  with  resulting 
variations  in  earnings. 

INTER.  HYDRO  PAYMENT 

On  August  1,  1950,  International 
Hydro-Electric  System  will  pay  off 
the  remainder  of  the  principal  on 
the  6’s  of  ’44  on  surrender  of  the 
debentures  at  offices  of  the  speci¬ 
fied  agents. 

The  payment  will  consist  of  $600 
principal  amount  plus  interest  of 
$12,  or  $612  per  debenture. 


FREE  CURRENCY  MARKET 
As  a  further  step  in  freeing 
currency  trading,  in  accordance 
with  developments  In  many  Euro¬ 
pean  centers,  the  Spanish  govern¬ 
ment  has  established  a  free  trad¬ 
ing  post  on  the  Madrid  Stock  Ex¬ 
change.  Trading  for  the  time-be¬ 
ing  will  be  limited  to  currencies 
derived  from  exports,  tourist 
trade  repatriation  of  funds,  im¬ 
port  of  capital,  as  well  as  pro¬ 
ceeds  of  foreign  earnings  on  ac¬ 
count  of  services. 

Details  of  how  this  free  market 
will  operate  will  be  announced 
shortly. 

CANADA  LIFE  APPOINTMENT 
Announcement  is  made  by  The 
Canada  Life  Assurance  Company 
of  the  appointment  of  Bruce  E. 
Shaver  as  an  executive  officer  of 
the  company  with  the  title  of  1 
superintendent  of  mortgage  in- ' 
vestments.  In  association  with 
assistant  treasurer  R.  E.  Wood¬ 
cock,  Mr.  Shaver  will  be  re.spons- 
ible  for  the  mortgage  and  real 
estate  investments  of  Canada  Life. 

To  succeed  Mr.  Shaver  as  super¬ 
intendent  of  mortgage  investments 
for  British  Columbia,  R.  B.  Mc¬ 
Lean  has  been  transferred  to  Van¬ 
couver  from  the  company’s  head 
office. 

In  1948  more  than  135,000  beav¬ 
er  pelts  were  taken  by  Canadian 
trapers. 


THE  TREND  »» 
STOCK  MARKET 

The  averages  tell  the  story  of  the  market  in  the  past  six 
days.  In  New  York,  we  find  industrials  up  from  203.8  to  211.2; 
in  Montreal  they  have  gained  from  147.9  to  150.1.  Only  the  golds 
in  Toronto  have  been  hesitant,  gaining  from  Wednesday  to  Wed¬ 
nesday  about  1.9  points. 

This  establishes  a  more  definite  pattern  than  has  been 
possible  in  the  earlier  weeks  of  the  current  crisis.  From  the 
analyst’s  point  of  view  there  is  nothing  particularly  odd  about 
the  fact  that,  when  the  United  States  forces  were  still  thought 
to  have  everything  well  in  hand  in  Korea,  the  market  took  a 
long  nose-dive,  while  now,  when  the  perimeter  of  defence  gets 
shorter  and  shorter,  the  markets  show  a  strong  tendency  to 
evaluate  the  more  basic  conditions  which  a  stock  market  is 
supposed  to  reflect. 

’The  emotlonalnism  of  the  earlier  weeks  in  July  has  now 
just  about  evaporated.  As  governments  and  public  alike  realise 
that  it  will  at  best  be  a  long  hard  pull,  a  greater  clarity  as  to 
the  economic  significance  could  be  expected  and  it  appears  now 
to  have  been  achieved. 

Meaning  Purely  Inflationary 

The  meaning  of  the  foreign  developments  is  of  course  purely 
inflationary.  This  is  point  one  which  every  trader  now  realises. 
There  is  now  an  end  to  fears  of  rapid  deflation;  of  idle  plants 
and  unemployment. 

’The  sharp  rise  in  prices  which  is,  so  far,  not  checked  by 
any  particular  government  measure  in  the  United  States  is 
accepted  for  what  it  is;  —  an  indication  that  money  once  more 
has  become  a  secondary  item.  The  manner  in  which  billions  are 
proposed  to  be  spent  without  any  significant  savings  elsewhere 
can  not  but  be  regarded  as  an  invitation  for  people  to  get  into 
good  equities  and  stay  there. 

Of  not  much  less  significance  is  the  outstanding  earnings 
record  which  industry  has  shown  in  the  United  States,  and  to 
only  a  relatively  smaller  extent  in  Canada,  When  over  350 
corporations  in  all  lines  of  enterprise  report,  for  the  first  six 
months  of  1950,  a  gain  in  net  profits  of  over  45%;  then  obviously 
the  bullishness  of  markets  is  amply  supported.  ’The  likelihood  of 
higher  taxes,  even  that  of  excess  profits  taxes,  can  not  altogether 
do  away  with  the  favorable  impressions. 

Only  the  extent  of  control  measures  which  Congress  may 
pass,  or  the  president  in  his  wisdom  may  impose,  provide  the 
necessary  measure  or  uncertainty  which  permits  the  market  to 
soften  from  time  to  time.  This  uncertainty,  coupled  with  hour  by 
hour  fluctuations  in  foreign  affairs  fortunes  provide  the  chief 
support  for  such  bears  as  still  show  themselves  now  and  again. 

Commodity  Picture  Changed 

The  commodity  picture  has  of  course  changed  radically  in 
the  past  months.  Surpluses  which  a  short  time  ago  looked  like 
mill  stones  around  the  neck  of  the  economy,  now  assume  definite 
characteristics  of  something  very  desirable. 

We  are  not  likely,  either  in  Canada  or  in  the  United  States, 
going  to  step  into  the  next  emergency  with  pigs  plowed  under, 
and  crops  rotated  out  of  existence  or  with  idle  industrial  capaci¬ 
ties  that  would  require  months  of  difficult  gearing  and  meshing. 

In  many  commodity  lines  prices  have  restrained  themselves 
against  the  earlier  indications  that  they  might  go  through  the 
roof.  The  realisation  that  there  are  almost  unprecedented  re¬ 
serves  in  many  garicultural  products,  and  that  a  price  cut  back 
would  follow  automatically  if  too  much  advantage  were  taken 
of  current  threats  to  supply,  have  aided  in  moderating  rising 
tendencies. 

Although  the  markets  have  improved,  both  in  shares  and 
in  key  commodities,  there  is  no  indication  of  great  buying 
pressure.  ’The  volume  in  most  lines  has  been  quite  unimpressive, 
showing  an  absence  of  selling  pressures  rather  than  a  strong 
drive  towards  acquisitions. 

The  dull  sessions,  both  on  Canadian  and  New  York  exchanges 
are  of  course  normal  for  this  time  of  year,  '■ 

Basis  for  Bull  Resumption 

Brokers  sum  it  up  by  saying  that  if  the  market  can  only 
get  through  the  rest  of  summer  in  the  same  shape  —  that  is 
with  the  technical  position  vastly  better  and  the  buying  more 
interested  than  the  selling  —  the  basis  will  be  laid  for  a  real 
resumption  of  the  bull  market  after  the  Fall  has  started.  All 
this  of  course  is  contingent  on  nothing  extraordinary  happening 
between  now  and  the  end  of  the  summer.  Only  a  fool  or  a  ' 
prophet  would  claim  that  these  things  will  or  will  not  happen. 

The  fact  is,  that  a  great  many  possible  developments  already 
seem  to  have  been  discounted  by  market  traders. 

The  market  for  high  grade  bonds  has  been  behaving  quite 
well  through  all  these  developments,  which  have  upset  equity 
markets  everywhere.  ’The  tendency  by  both  the  Federal  Reserve 
Board  and  the  Bank  of  Canada  to  permit  the  market  to  find  its 
own  levels,  without  much  or  any  support  from  official  buyers, 
has  not  resulted  in  any  sharp  declines.  Yields  have  edged  up 
only  a  little  and  great  bidding  activities  still  feature  the  an¬ 
nouncement,  by  any  government  authority  whatever,  that  a 
new  issue  will  be  offered.  The  "Ottawa”  bonds,  bought  by  four 
groups  of  dealers  only  this  week,  support  this  contention. 

Considerable  activity  continues  to  be  reported  in  foreign 
bond  issues,  particularly  those  which  have  been  under  the 
weather  for  ten  or  fifteen  years.  While  it  may  escape  the  under¬ 
standing  of  the  average  trader  how  anyone  would  like  to  start 
speculating  in  Japans  or  Germans  of  the  pre-war  era,  the 
fact  is  that  substantial  profits  have  been  made  by  those  who 
could  look  through  the  drifts  and  counterdrifts  of  recent 
months. 


First  Mortgage  Bonds 
To  Yield  4.50^ 

The  new  issue  of  British  Columbia  Forest 
Products  Limited  First  Mortgage  Bonds, 
Series  “B”,  which  are  a  legal  investment  for 
insurance  companies  in  Canada,  provide  an 
attractive  security  yielding  4.50%.  We  offer 
as  principals — 

British  Columbia  Forest  Products 

Limited 

First  Mortgage  Sinking  Fund 
4^%  Series  “B’»  Bonds 

To  be  dated  July  1st,  1950 
To  mature  July  1st,  1966 
Denominations:  $500  and  $1,000 

Price:  100  and  interest 

A  Prospectus,  containing  details  of  this  issue 
and  also  including  information  regarding  the 
Company’s  properties,  timber  assets  and 
financial  statements  will  be  forwarded  gladly 
upon  request. 

Mail  or  telephone  orders  receive  t 
prompt  attention. 

The  Wood  Gundy  Corporation, 

limited 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


NEW  SICKS’  DIRECTORS 
Reg^ina.  —  The  board  of  direct¬ 
ors  of  Sicks’  Breweries,  Ltd.,  was 
increased  from  14  to  16  at  a  share¬ 
holders'  meeting  here. 

The  two  new  members  are 
Norman  Whitmore,  Regina,  and  N. 
A.  MePhee  of  Spokane,  Wash. 

Mr.  Whitmore  is  a  vice-president 
of  the  Regina  Steam  Laundry, 
Ltd.,  and  Whitmore  Brothers,  Ltd., 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


July  .'ll  . 

Auk.  1  . 

ChaiiKf  for  \\  eek 

19.')0  HIkH  . 

Low  . 


TORONTO  STOCK  EXCHANGE 


July  2,'.  . 

Auk.  '2I>  . 

July  27  . 

July  28  . 

July  29  . 

July  ;ti  . 
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19.')0  HiKh  . 

19.j0  1.0W  . 


Util. 

Ind. 

Comb. 

Bki. 

Paper! 

Volnma 

77.0 

147.0 

124.3 

30.02 

440.01 

203,308 

77.H 

147.8 

121.3 

;{()..>9 

431.71 

•220,200 

148.8 

123.1 

MM 

430.03 

108,032 

78.1 

140.3 

123.0 

30.37 

403.72 

254,032 

77.8 

1 10.3 

123.3 

3fl..37 

403.41 

103,732 

78.0 

1.30.1 

120.1 

.30.34 

409.30 

280,103 

-fl.O 

+  2.2 

+  1.8 

— 0.98 

+  10.03 

80.4 

139.3 

131.0 

30.02 

303.90 

74.5 

l.'IS.O 

117.2 

29.'22 

303.80 

E 

Ind. 

Gold 

B.M. 

W.O. 

Volumo 

227,30 

74.01 

119.00 

74.20 

1,032,000 

227.70 

73.0.3 

121.98 

74.37 

810,000 

231.02 

74.13 

122.80 

73.32 

704,000 

231.70 

74.77 

l'J3.30 

75.25 

841, mm 

232.87 

7.3310 

123.43 

7+42 

0.33,000 

2.34.43 
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l'J.3.8S 
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044,000 
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+  3.92 

+  1.71 

217.43 
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123.00 

90.34 

203.27 
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NEW  YORK  STOCK  EXCHANGE  (Dow-Jon»i) 

INDUSTRIALS 


July  27 
July  28 
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Korean  War  May  oli"  e 

Speed  Decision  A  new  issue  of  $470,000  City  ai 
.  ^  County  of  Saint  John,  N.  B.,  seri 

PrOieCt  debentures  was  sold  during  pa 

N  tarAAh  a  evnHipafa  hanHaH  1 


A  new  issue  of  $470,000  City  and 
^  County  of  Saint  John,  N.  B.,  serial 

PrOieCt  debentures  was  sold  during  past 

■  week  to  a  syndicate  headed  by 

~  Wood,  Gundy  &  Company  Limited 

Surveys  in  Nechoko  and  including  the  Bank  of  Nova 
Area  In  B.C.  Favourable  Scotia,  and  Eastern  Securities 
to  Water  Power  Devel-  company  Limited. 

,  The  issue  con-sists  of  $196,000 

Opment  3r,^  debentures  due  August  15th, 


"/I*"!!  IKorean  War  May  [Big  Bond  IssiM 

$100  Million  of  Bonds  ’  To  Wood  Gundy  Group  I 

Ottawa.  —  Announcement  has  I  Speed  Decision  A  new  issue  of  $470,000  City  and  jCity  of  Ottawa 

been  made  by  Finance  Minister  ^  County  of  Saint  John,  N.  B.,  serial  - 

Abbott  of  decision  by  government  ^|c3n  PfOiOCt  debentures  was  sold  during  past  4  Underwrltino  GrOUDS 

to  call  for  redemption  $100,000,-  ■  week  to  a  syndicate  headed  hy  .  .  1  U  ^ 

000  worth  of  1930  bonds,  payable  ~  Wood,  Gundy  &  Company  Limited  Merge  tO  Mandle  tJtter- 

in  United  States  funds,  on  October  Surveys  in  Nechako  and  including  the  Bank  of  Nova  ing  of  $7  Million  Serials 

1*  Area  in  B.C.  Favourable  Scotia,  and  Eastern  Securities  - 

The  bonds,  issued  in  October,  ,  \a/_i,__  HauaI  Company  Limited.  A  $7,000,000  serial  debenture 

loan’  due  until  October  1,  con-sists  of  $196,000  issue  of  the  City  of  Ottawa,  laig- 

..t  .V.r  m.d.  by  the  City,  w„ 

saia  Mr.  AbDott,  has  decided  to  ■  1951-1957’  $144  000  3^%  deben-  ^  ^ 

call ‘‘for  prior  redemption”  at  par.  (Special  to  The  Financial  Times)  tures  due  August  15th,  1958-1965-  public  this  week  by  a 

The  bonds  bear  a  four-per-cent  Vancouver  —  Conflict  in  $130,000  3'4%  debentures  due  syndicate  of  Canadian  investmeht 

interest  rate.  Korea  may  serve  to  expedite  de-  August  ISth.  1966  to  1970.  The  dealers  headed  by  Dominion  Secu- 

velopment  of  the  huge  water-  proceeds  of  this  i.ssue  will  be  used  rities  Corporation.  A.  E.  Anies 

M.S.E.  July  Turnover  power  development  program  of  c-xtent  of  approximately  and  Co.,  Wood,  Gundy  and  Cp., 

Shows  Wide  Decline  Aluminum  Co.  of  Canada  in  $300,000  for  highways,  $105,000  for  and  R.  A.  Daly  and  Compsiny, 

_  Twee-dsmuir  Park  area  of  sewers,  and  $65,000  for  the  St.  representing  a  merger  of  four 

A  sharp  decline  in  the  volume  John  General  Hospital.  groups  of  investment  dealers.' 

of  shares  traded  was  recorded  dur-  Engineering  surveys  m  the  Thb  1951-1957  maturities  are  be-  The  offering  consists  of  2%. 

ing  the  month  of  July  on  the  Mont-  River  country  have  been  offered  to  yield  about  2.90%:  2%  and  3  per  cent  debentures, 

real  Stock  Exchange  and  Montreal  Proceeding  for  several  months,  ^he  1958-1960  maturities  to  vield  maturing  serially  in  from  one  to 

Curb  Market.  Industrial  share  “•  about  3.19% ;  the  1961-1965  matur-  21  years  and  were  purchased  at 

trading  dropped  from  a  figure  of  ^*''0  been  favorable.  At  to  yield  about  3.25%;  the  1966  100.156,  representing  a  cost  to  the 

1.884,541  shares  in  June  to  1,130,-  question  as  to  1969  maturities  to  yield  about  ^ity  of  2.92  per  cent. 

239  while  the  total  for  the  mining  whether  the  Nechako  would  3.42%,  and  the  1970  maturity  to  The  2*4  and  2*4  per  cent  de- 
and  oil  shares  was  off  from  17,-  a  suitable  site  for  the  .1.45%.  It  is  expected  that  bentures,  representing  the  first 

780,652  shares  to  5,434,466  shai-es.  Proposed  power  and  aluminum  definitive  debentures  will  be  avail-  I®”  years,  have  been  sold.  The 
The  combined  total  for  the  in  which  event  the  com-  able  for  delivery  on  or  about  Aug-  1961-65,  3  per  cent  debentures  are 

month  was  6,564,705  shares  com-  Panywould  have  felt  obliged  to  1950.  being  offered  at  100^4  while  the 

pared  with  19.664,993  shares  in  the  The  debentures  of  this  issue  are  i  ^  per  cent  debentures  we 


The  bonds  bear  a  four-per-cent 
interest  rate. 

M.S.E.  July  Turnover 
Shows  Wide  Decline 

A  sharp  decline  in  the  volume 
of  shares  traded  was  recorded  dur- 


nreviniiE  mnnth  Competing  Chilko  area,  I  j  ^  oeing  orierea  ai  par. 

previous  monin.  1  redeemable  at  the  option  of  the  ^  ^ 

The  cumulative  total  for  the  To  involve  the  Chilco  would  ^^y  County  on  any  interest  purpose  of  the  issue  is  to 

first  seven  months  this  year,  how-  have  renewed  the  controversy  be-  maturity  on  three  Purchase  the  electrical  assets  and 

ever,  continues  to  show  a  substan-  tween  salmon  fishery  and  power  months’  notice  at  101  and  interest  I  building  of  the  Ottawa 

tial  gain  over  the  1949  period,  interests,  however,  and  this  even- _ |  Light  Heat  and  Power  Co.  This 

The  ‘‘industrial  ’  total  so  far  this  tuality  was  something  the  Alu-  ^  _  I,  CL  |  completes  the  purchase  by  the 

year  is  11.257,612  shares  compared  minum  Co.  wished  to  avoid,  iflWOllO  BOIIK  dhOWS  ,  city  of  the  as.sets  of  the  utility 

with  5,302,345  shares  last  year  and  possible.  Another*  luCOme  Goin,  i  company,  which  will  now  be  op- 

the  "mining”  figure  is  62,924,839  The  Chilko  comprises  some  cf  -  erated  by  the  city. 

shares  compared  with  21,327,044  the  most  important  salmon  Wa.shington.  —  International  Bidders  for  the  i.ssue  included 

shares  in  1949.  spawning  grounds  in  British  Col-  |  Bank  for  Recon.stniction  and  Dev-  the  Bank  of  Nova  Scotia,  R.  A. 

- j  umbia  and  it  was  argued  that  i  elopment  reports  an  increase  of  Daly  Co.,  Cochran  Murray,  Mid- 

Pitfield  Takes  Over  '  extensive  hydro  developments  $3,000,000  in  net  income  for  Securities,  Anderson  and 

aj-i _ I..  c^ii _ o  /•_  '  there  would  jeopardize  the  fish-  the  twelve  months  ended  June  Flemming  and  Co.,  Bank  of 

Meiaay,  sellers  &  CO.  ,  industry.  On  the  other  hand,  30.  at  $13,600,000,  a.s  compared  |  Commerce.  Imperial  Bank.  John 

w  the  Nechako  is  relatively  barren  with  $10,600,000  the  previous  year,  and  Co..  A.  E.  Ames  and 

Announcement  is  made  by  W.  ;  -  «  i  tii  •*  v  •  i  t  om  Co*»  Royal  Securities,  McTaegart, 

o  e  /’i  ^  T  •  a  j  '  of  fish  and,  so  far  as  the  surveys  From  its  beginning,  June  25,  !  rr  *  ^  ^  r»  i  j  ^ 

C.  Pitfield  &  Company,  Limited,.  j  a  •  j  -j  *  a.,  a.  ,  ^  Hannaford.  Burk.s  and  Gordon- 

that,  as  of  August  1st.  they  have  determined,  provides  as  suit-  1946,  until  the  end  of  1947.  the  Montreal.  Royal  Ba^. 

taken  over  the  retail  bond  and  development  bank  operated  at  a  loss.  But  it  Dominion  Bank.  Nesbitt  Thomson 

stock  business  of  Melady,  Sell-  than  made  up  the  ^o..  and  Wood.  Gundy  and 

ers  &  Company  Limited  and  will  Demand  Straining  Capacity  Jts  net  profit  from  June, 

it  „  i»ri _ j  X  .  •  ■  1946,  to  the  present  amounts  to 

operate  it  as  a  Winnipeg  branch  Demand  for  aluminium  is  ---  - - 

of  their  organization.  straining  productive  capacity  on  ^  ’  242  so  that  the  increase  last  month 

William  E.  Gower  has  been  the  continent,  and  additional  pro-  June  30  the  bank  had  vvas  $9,737,769.  Collections  on  the 

appointed  manager  of  the  new  duction  is  being  effected  in  the  P^opi'sed  to  lend  $816,400,000  to  final  day  of  the  month  were  heavy 

office.  Mr.  Gower  was  associated  east,  but  it  is  realized  that  mill-  '’*‘•'50*'-'’  nations,  as  against  com-  at  $11,918,476. 

with  Melady,  Sellers  &  Company  tary  activity  would  greatly  in-  mitnients  of  $650,100,000  on  June  _ _ 

for  many  years  and  is  widely  ex-  crease  requirements  for  the  metal.  Actual  disbursements  to  | 

perienced  in  the  investment  busi-  t,  has  annarentlv  been  estah-  borrowers  in  the  last  twelve  ii  ■■■■  '  JSBSSiagBTg 

ness.  Hugh  G.  Mackey,  Frank  jjghed  that  there  are  suitable  amounted  to  587.800  000^  I 

Seel  and  Douglas  Watson  all  for-  gj^gg  the  proposed  dams  on  5125,800.000 

merly  with  Melady,  Sellers  &  the  Nechako,  but  it  has  yet  to 

Company  will  also  be  associated  he  ascertained  whether  the  most  _  ,  ,  P  avtammwma*!# 

with  the  Pitfield  organization.  favorable  route  for  the  power  j  DoiniHion  lAfoolIcns  Hit  ||  x^WCriUDCDl  j| 

The  Winnipeg  office  will  be  transmission  lines  is  to  the  pro-  Bv  ImpOft  ConiDCtition 

connected  by  direct  private  wire  posed  townsite  at  Kitimat  along  _  :  Slid 

to  the  other  Pitfield  branchy  ^he  Kemano  river.  Engineers  be-  in  referring  to  reduction  in  the 

from  coast  to  coast  and  to  their  peyg  ^hat,  in  the  long  run,  it  quarterly  dividend  of  Dominion  !  f a/XRa 

New  York  office.  might  be  more  satUfactory  to  Woollens  X-  Worsted.^  Ltd.,  Henrv  ' 

■  transmission  lines  over  an  Barrett,  president,  states  that  it  * 


The  debentures  of  thi.s  i.ssue  are 


being  offered  at  par. 


Piffield  Takes  Over 
Melody,  Sellers  &  Co. 


stock  business  of  Melady,  Sell¬ 
ers  &  Company  Limited  and  will 
operate  it  as  a  Winnipeg  branch 
of  their  organization. 


Coyemment 


YMLDS  UP  overland  route,  crossing  a  6,000  can  be  attributed  to  .severe  com- 

The  McLeod,  Young,  Weir  bond  divide  or  along  the  steep  petition  from  Great  Britain,  where  1 

yield  average  compiled  on  the  ^he  Gardner  Canal  rather  devaluation  has  re.sulted  in  sub-  ' 

bMis  of  bond  prices  at  July  31,  ^han  by  way  of  the  river.  Test  .stantially  reduced  landed  costs  of 

3.37%  as  eompar  d  j,„eghave  been  laid  for  the  pur-  imports  into  thus  country.  i 

with  the  previous  months  aver-  „„„„ 

aae  of  3.36%.  checking  the  effect  of  Canadian  costs,  he  points  out,  i 

The  average  yields  for  the  pro-  winter  weathe  rconditions.  have  also  been  increa.sing  steadily 

vincial  and  municipal  groups  of  Officials  of  the  British  Colum-  for  several  years  and  the  com-  | 
bonds  showed  an  increase  of  .01%  government  are  not  only  I  pany's  wage  rates  are  now  three 

over  the  previous  month,  while  hopeful  that  the  Aluminum  Co.’s  :  times  the  British  rates.  | 

the  Public  Utility  and  Industrial  hydro  development  will  be  pushed  While  these  conditions  are  con-  i 
groups  increased  .03%  and  .02%  lorward  without  delay,  but  that  sidered  to  be  of  a  temporary  na-  ' 
respectively.  the  proposed  1,000,000  horse-  ture,  directors  felt  it  was  neces-  ; 

-  power  waterpower  plan  on  the  sary  to  reduce  dividends  (from  25  [ 

ABITIBI  CALLS  BONDS  Kootenay  River  at  Libby  Dam  j  cents  to  12 Vi  cents  quarterly)  until 
^lotice  of  redemption  of  $1,836,-  ^‘ill  go  ahead,  too.  lYhile  pri-  operations  are  more  profitable 

000  in  principal  of  its  3*4%  First  marily  a  oMntana  project,  water-  _ _ _ I 

Mortgage  ’IVenty  -  year  Bonds,  ways  in  British  Columbia  would  PORT  COLLECTIONS  OFF  ' 
Series  "A”  due  1967,  hw  been  be  beneficially  affected.  Custom.s-excise  collections  in  the 

pven  by  Abitlbi  Power  &  Paper  Port  of  Monti^al  during  July  total- 

Company,  Limited.  Payment  of  CONS.  LITHO  EXTRA  j  led  $32,613,011.  This  was  $1,840,- 

the  drawn  bonds  out  of  sinking  An  extra  dividend  of  50  cents  957  less  than  in  June,  this  year  but 
fund  at  102  and  accrued  interest  pgr  share,  along  with  the  usual  was  widely  above  the  year  ago 
will  be  made  in  Canadian  funds  on  quarterly  dividend  of  50  cents,  has  comparison  ‘  1 

surrender  on  September  1.  1950,  at  been  declared  by  directors  of  Con-  Total  in  July,  1949,  was  $22,875,-  ' 
the  principle  office  of  the  Royal  solidated  Lithograph  Manufactur- 
Bank  of  Canada  In  Montreal,  To-  ing  Co.  Ltd.  Both  dividends  are 
ronto.  Saint  John,  N.B.,  Halifax,  payable  Sept.  30  to  shareholders 
Winnipeg  and  Vancouver,  Canada,  of  record  Aug.  28. 


Corporation 

Securities 


Enquiries  Invited 


A.  E.  Ames  &  Co. 


Busineu  EttablUhed  1889 


MONTREAL 


I  and  a  director  of  Prairie  Salt  Ltd., 
Unity,  Sask. 

CAN.  WALLPAPER  DIRECTORS 
Toronto — Announcement  is  made 
by  Canadian  Wallpaper  Manufac¬ 
turers  Limited,  that  R.  J.  Boxer 
of  the  Reg.  N.  Boxer  Division,  and 
A.  H.  McDougali  of  the  Watson- 
Foster  Division,  have  been  appoint¬ 
ed  directors  of  the  company. 


TO  ASSIST  INVESTORS 

We  have  in  our  offices  information 
respecting  the  financial  position  of 
Canadian  provinces,  municipalities, 
public  utility  companies  and  industrial 
corporations. 

You  are  invited  to  make  use  of  the 
facilities  in  our  various  offices  for  such 
information  as  you  may  wish  to  obtain 
from  time  to  time. 

Inquiries  regarding  any  securities  in 
which  you  may  be  interested,  or  in 
which  you  contemplate  making  an 
investment,  will  be  promptly  answered. 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for 
execution  at  regular  rates  of  commission  on 
the  Toronto,  Montreal  and  New  York 
stock  exchanges. 

DoivumoN  SsscimiTiBs 


p  tf  kji  I J 


Undwwrilan  end  Dhtrtbulora  of  lnir.itin.nl  SMurili.s  Sine.  1901 


Toaonro  montmal  onAW*  winwrc.  VAncouvi*  ntw  toik  London,  eno. 
LONDON  HAMILTON  KITCHENtI  OUEiEC  HALIEAX  SAINT  JOHN 


t  Underwriting 

V  Investment  Service 

V  Experience 


We  offer  an  underwriting  and  invest¬ 
ment  service  based  upon  a  quarter 
century  of  experience  in  marketing 
Canadian  government,  municipal  and 
corporation  securities. 

Tliis  experience  and  knowledge  is  cor¬ 
dially  extended  both  to  corporations 
desiring  new  capital  arrangements  and 
to  small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements. 


Communicate  uith  us  concerning  your 
financial  or  investment  problems. 

M<Leod,Youmo.Wcir&Commmy 


UMITIO 

50  King  Street  West  276  St.  James  Street  West 

Toronto  Montreal 

T.l.ph.n.;  Elgin  0161  T.l.|th.n.t  HArb.*r  4M1 

Offics  at; 

Tor.nl.,  H.mill.n,  London,  Ottawa,  Wlnnlpog,  Monttaol  and  N*w  Ywh. 
C.rr.ip.nd.ntt  In  London,  England. 

Mombta.  of  Th.  Inv.tlm.nl  DMltat*  Aai.ctaHon  of  Con.daL. 
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Building  Boom  |  Coverin,  The 
In  Winnipeg  On  i  hj  c  ij  D  A 
Record  Scale  w. _ ...  i,/.... 


Covering  The 

INSURANCE  FIELD 


Imperial  Bank  Appointment 

Bank  Staff  Changes 

BANK  OF  MONTREAL 
J.  J.  A.  Phaneuf,  formerly  ac- 
I  countant,  Upper  Town,  Quebec, 
I  has  been  appointed  manager, 
I  Breakeyville,  Que. 

B,  H.  Hampson,  formerly  of  Hol- 
■  ton  Avenue,  Hamilton,  has  been 
I  appointed  manager,  Kenilworth 
and  Newlands  Avenues,  Hamilton, 
Ont. 

T.  W.  Morris,  formerly  assistant 
manager,  Winnipeg,  has  been  ap- 
^  pointed  manager,  Homer  and  Has¬ 
tings  Streets,  Vancouver,  B.C. 

F.  S.  Sharpe,  formerly  an  in¬ 
spector,  head  office,  has  been  ap¬ 
pointed  first  assistant  manager, 
Winnipeg,  Man. 

F.  E.  Bedford,  formerly  of  the 
superintendent’s  department,  Win¬ 
nipeg,  has  been  appointed  an  as- 
T.  R.  RICHARDSON,  formerly  sistant  Inspector  with  headquar- 
manager,  Galt  branch,  of  the  Im-  ters  in  Winnipeg, 
perial  Bank  of  Canada,  who  has  -A..  D.  Cameron,  formerly  ac- 
been  appointeil  manager  of  the  countant,  Peterborough,  has  been 
Main  Office  in  Montreal.  appointed  manager,  Meaford,  Ont. 


Wawanesa  Mutual  Executive  Tells  Why  Com- 
ci  J  o  L  LM-x  .  I  Refuses  to  Withdraw  From  Saskatchewan 

..Flood  RehaWitahon  and  _  points  to  Weak  Soots  in  Subsidized 

Brg  New  0.1  Refmeryi  Automobile  Insurance 
"  Maior  Factors  in  Ex-  i 

BV  OUR  INSURANCE  EDITOR 

,  pansion 

♦  rwZ.  ^  Holden,  general  manager  of  the  Wawanesa  Insurance  Co.  of 

I  Canada,  has  let  out  a  blast  against  the  operations  of  the  Saskatche- 
. Winnipeg  —  With  construction  ^  ^  ^  •  ,  s, 

activities  accelerated  by  the  re-  '  Government  Insurance  Office  and,  at  the  same  time,  reveals  why 
hafeilitation  requirements  of  flood-  i  company  continues  to  handle  certain  types  of  automobile  insur- 
damaged  homes,  Winnipeg  is  ex-  j  ance  in  that  province  in  the  face  of  unfair  government  competition.  | 
periencing  a  building  boom,  the  |  Mr.  Holden's  criticism  is  contained  in  a  field  letter  which  has 
like  of  which  it  has  never  seen  I  been  sent  to  the  company’s  agents  and  representatives,  and  reads,  . 
be^re.  j  part,  as  follows:  1 

Even  before  the  snow  disappear-  '  ...  ,.1.  x _ _ _ 1 

ed  more  than  $21,000,000  of  con- 1  ®  Falardeau;  Flavius 

tracts  had  been  let  in  the  metro- I  ^  compulso  y  pre  ® '  Qagne;  A.  I.  Lang;  Garvey  L.  1  ‘  _  „  ^  1 

politan  area.  Then  came  the  flood,  I  V"®  Saskatchewan  Auto- ;  J  ’  T.  R.  RICHARD.SON,  formerly 

invnivino-  nt  looof  tinnnnnnn  mobile  Insurance  Act,  but  who  ,  *  _  ,  ,  ,,  manager,  Galt  branch,  of  the  Im 

involving  at  least  $10,000,000  in  .  Piche;  Charles  J.  Pike;  Murray  .  ,  t,  i  ^  i  w  i. 

repair  work  to  water-damaged  m  seeing  virtue  in  free-  ’  t  v.iii^n.  Penal  Bank  of  Canada,  who  haj 


repair  work  to  water-damaged .  ‘  Robinson  and  Liguori  Vaillan- 

dwellings  I  ^^ri'  °f  choice,  forfeit  thereby  j  ®  oeen  appoinieii  manager  or 

The  $10,000,000  refinery  at  East !  '‘ight  to  any  recoverey  from  the  ^  ^  Main  Office  in  Montreal.  appointed  meager  Meaford  Ont. 

St  Paul  fnr  Tmnprinl  Oil  Pn  state  fund  until  such  time  as  tut  xxvi  T  u  u  «  - - - formerly  inspect- 

I  ‘x,  .  X  1  1  ^  •  f  Tf  •  '  the  nrivate  policy  is  exhausted  John  J.  Wilson,  Jr.  has  been  ■-  or,  superintendent’s  department, 

is  the  largest  local  project.  It  is  P  ?  fu  ^  v-h  T^rbl  appointed  investment  officer  of  ExCCUflVC  AppOlflfmCIltS  winninee*  has  been  aPDointed 

now  under  roncstriirtinn  jind  iq  ev.  In  Other  words,  the  Standard  pol-  •»  X.  m  ^  ■  •.*  Winnipeg,  nas  oeen  appoinLea 

now  unaer  construciion  ana  is  ex-  .  .  .  ,  j  *1,  _ the  Prudential  of  America  s  new  Ry  Confederation  Life  Tnanocrer  Vorfh  'Rsttleford  Sqqk 

nected  to  he  in  oneratinn  pariv  isv  IS  ‘primary  and  the  govern-  _  ,  J  fciiv  manager,  XNorin  uatueiora,  oasK. 

Sext  sprang  Thi^  coverage  is  ‘excess/  The  Yh  - 

periencing ^an  industHal  lift  as'a  'loss  cost  of  the  latter  is  a  small  opened  m  Toronto  within  the  Toronto  —  Confederation  Life  ager,  Breakeyville,  has  been  ap- 
TABiiit  of^  tho  «9nnnnnno  fraction  of  the  former  months.  He  will  handle  Association  has  announced  the  re-  pointed  manager,  Cartier  Avenue 

resu  t  of  the  $20,000,000  project  fraction  all  phases  of  the  company’s  mort-  tirement  of  C.  D.  Devlin,  vice-  branch.  Quebec,  to  be  opened 

for  the  Manitoba  Power  Commis-  “For  example:  A  public  liabil-  r,  “hortlv 

eion  at  Pine  Falls  where  1,700  men  ity  loss  of  $4,000  sustained  un-  formerly  in  Lter  40  years  of  distinguisLd  _ 

are  at  work.  ^  der  the  standard  cover  results  m  ^^3  company’s  New  service.  He  will  continue  as  a  roYAL  BANK  OF  CAN.4DA 

Four  new  industrial  plants  are  a  saving  of  $4,000  to  t^  govern-  England  mortgage  loan  office  at  vice-president  of  the  board  of  di-  „  „  -Mnonn  Heileviile  Ont  to 

to  be  established  this  year;  John  I  ment  insurance  fund.  This  is  a  g^gi-Qf,  rectors  B®l*cvine,  Ont.,  to 

Wood  and  Co.  Ltd.,  Cream  of  nugget  of  great  value  —  to  the  ‘  •  -x  manager,  Mimico,  Ont. 

WTieat  Corporation,  Western  Flier  Government  Insurance  Office.  It  r  r  OpOmobv  of  ® W.  G.  Anderson,  Vancouver, 

Coach  Ltd.  and  Ford  Motor  Co.  of  Is  apparent  that  the  11,610  ‘ob-  ™  oJ  com  ®PP°i"tment  of  four  g  ^  ^e  manager,  Mayo,  Yukon. 

Canada  As  announced  last  week.  stinaL’  owners  who,  having  paid  ^^,3^,  LTbLl^tieTd^rLirt'  j"*^ K^Talidonarpre"  iZ^  wS  be^r'aZr  ^Sw 

the  latter  ^-ill  erect  a  service  parts  the  compulsory  fee  to  the  gov-  ^j^3  Montreal  Chapter  of  the  pointed  to  the  increased  responsi-  manager.  New 

^  ernment  and  who  proceed  to  pay  Canadian  Insurance  Accountants’  bilities  brought  about  by  the  79-  rnsnsTAr  Pirton 

^  ^  voluntary  premium  to  a  pn-  Association.  Vice-President  is  E.  year-old  company’s  growing  busi-  T.nf'kpnnrf' 

1950  Program  Greater  vate  company,  thereby  subsidize  Boyle  of  the  London  and  Lan-  ness.  Executives  raised  to  the  °  ®  ^  P  > 

Last  year  1,214  homes  were  the  state  fund,  thus  keeping  fees  Secretary  is  A.  W.  Hiles  post  of  vice-presidents  are.  ’  ‘  _  ,  •  <  j  x 

erected  in  Winnipeg  and  almost  an  Jow  for  their  less  obstinate  ,  ^j^3  ^.s.  Fidelity  and  treasurer  b.  T.  Holmes,  vice-president  and  mSiao^r^HrmiZn 

equal  number  in  the  suburbs.  This  brethren.  Ten  dollar  insurance  as  |  j  gpencer,  of  Recording  and  Sta-  actuary.  Mr.  Holmes  entered  the  TSrinrv%t’  London 

year  s  program  will  exceed  that,  such,  in  Saskatchewan,  would  ce  |  corp.  actuarial  department  in  1925  and  Rectory  St.,  London, 

Twelve  new  schools  and  school  impossible  without  this  subsi-  ^  ^  has  been  actuary  since  1939.  He  is  „  ,  Vir. 

additions  are  to  be  built  in  Winni-  dization.  Anglin-Norcross  Co.  will  super-  a  vice-president  of  the  Society  of  .  ■  -a  r<  t  vio  mpnao-er  Arhn 

peg  and  four  more  churches.  A  “If  we  could  find  someone  who  |  vise  the  construction  of  the  new  actuaries.  T r  iivef  R  r 

new  Children’s  Hospital  addition  is  would  pay  part  of  our  losses  we,  addition  to  the  head  office  build-  j.  l.  McLachlin,  vice-president  d“a  Peck  assistant  account- 

to  cost  $1,500,000,  while  a  new  too  could  take  a  sharp  knife  to  ing  of  the  Manufacturers  Life  m  and  secretary.  Mr.  McLachlin  also  „„*  Harhn-d  and  Snadina  Toron 

library  for  the  University  of  Mani-  the  rate  structure,  anywhere.  Toronto.  The  building  will  be  started  in  the  actuarial  depart-  f "  ’  ”  oZSnt 

toba  will  involve  $850,000.  The  same  subsidization  flows  completed  in  1952.  ment,  in  1914,  and  has  been  secre-  ^  ’a^  r  weaver  assistant  Belle 

Portage  avenue  is  to  be  graced  from  those  who  buy  standard  *  tary  since  1937.  He  is  immediate  ^nt  nromoted  accountant 

by  two  new  stately  bank  struc-  collision,  fire  and  theft,  insur-  The  Independent  Order  cf  past  president  of  the  Life  Insur-  „’  _  McLean  assistant  ac- 

tures.  A  new  regional  head  office  ance.  The  total  subsidization  can-  Foresters  head  office  building  in  ance  Institute  of  Canada.  ’  '  nnoiipite  nnH  Piiig 

for  the  Bank  of  Toronto  at  the  not  be  found  by  multiplying  $10  Toronto  has  been  sold  to  three  a.  E.  Wail,  vice-president  in  wZsor’ont  nromoted  account- 
corner  of  Notre  Dame  ave.  will  be  (or  any  sum)  by  11,610.  The  independent  business  men  for  a  charge  of  agencies.  Mr  Wall,  x  ’  ’  ^ 

a  five  storey  building  which  will  compulsory  premium  on  some  $1, 000,000.  author  of  the  Chartered  Life  Un-  ^  „  T^hn^tone  nAiistant  ac¬ 
cost  about  $1,750,000.  Another  classes  of  vehicles  runs  into  bun-  ^  ^  ^  derwriter  textbook  “Here’s  How,”  pn,,nXnnx  TiiUnnbiire-  Ont  nro- 

dignified  building  is  being  erected  dreds  of  dollars,  and  there  are,  h.  H.  Blakeman,  general  man-  joined  the  company  in  1936  as  in-  x  .  oorniintant  ^ 

at  Edmonton  street  by  the  Cana-  |  in  actuality,  more  than  15,000  ager  of  the  Empire  Life  of  Can-  spector  of  field  service.  He  be-  vj  MacFarlane  Seieneurs 

dian  Bank  of  Commerce.  motor  vehicles  insured  with  pri-  ada,  has  been  appointed  presi-  came  superintendent  of  agencies  ex  Montreal  to  be  accountant 

Demolition  of  one  of  Winnipeg’s  vate  companies.  dent  of  the  Canadian  Association  in  1945  and  associate  general  su-  »  a,,_pnx  iMontreal)  Oue 

oldest  business  blocks  will  make  "Often  the  question  is  asked  of  of  Actuaries.  J.  E.  Moore  has  perintendent  of  agencies  in  1949.  ’  ’  » 

way  for  an  extension  of  the  J.  H.  -why  do  you  continue  to  is-  been  named  secretary-treasurer  W.  J.  Farmery,  vice-president  in  BANK  OF  COMMERCE 


are  at  work.  der  the  standard  cover  results  in  | 

Four  new  industrial  plants  are  I  a  saving  of  $4,000  to  the  govern-  ^neland 
to  be  established  this  year;  John  I  ment  insurance  fund.  This  is  a  g^gi-Qf, 
Wood  and  Co.  Ltd.,  Cream  of  nugget  of  great  value  —  to  the 
Wheat  Corporation,  Western  Flier  Government  Insurance  Office.  It  Kenne 

Coach  Ltd.  and  Ford  Motor  Co.  of  Is  apparent  that  the  11,610  ‘ob-  ^  , 
Canada.  As  announced  last  week,  stinate’  owners  who,  having  paid  ponies  1 
the  latter  will  erect  a  service  parts  the  compulsory  fee  to  the  gov-  ’ 


ROYAL  BANK  OF  CAN.4DA 
G.  E.  Mason,  Belleville,  Ont.,  to 
be  manager,  Mimico,  Ont. 

W.  G.  Anderson,  Vancouver, 
B.C.,  to  be  manager,  Mayo,  Yukon. 
T.  G.  Fyfe,  manager.  Lion’s 


R.  L.  Duncan,  Douglas  St.,  Vic¬ 
toria,  B.C.,  to  be  manager.  Arbu¬ 
tus  and  16th,  Vancouver,  B.C. 

D.  A.  Peck,  assistant  account¬ 
ant,  HarboTd  and  Spadina,  Toron- 


A.  R.  Weaver,  assistant,  Belle- 


tary  since  1937.  He  is  immediate  ^jjj3  promoted  accountant, 
past  president  of  the  Life  Insur-  McLean,  assistant  ac¬ 


cost  about  $1,750,000.  Another  classes  of  vehicles  runs  into  bun-  derwriter  textbook  “Here’s  How,” 

dignified  building  is  being  erected  dreds  of  dollars,  and  there  are,  I  h.  H.  Blakeman,  general  man-  joined  the  company  in  1936  as  in- 

at  Edmonton  street  by  the  Cana-  in  actuality,  more  than  15,000  I  ager  of  the  Empire  Life  of  Can-  spector  of  field  service.  He  be- , 


Ouellette  and 


dian  Bank  of  Commerce. 


Demolition  of  one  of  Winnipeg’s  vate  companies, 
oldest  business  blocks  will  make  "Often  the  qm 
way  for  an  extension  of  the  J.  H.  <whv  dn  vn; 


motor  vehicles  insured  with  pri- 


Ashdown  Company’s  Main  street  gpg  standard  automobile  contracts  and  on  the  council  are  Prof.  D.  charge  of  investments.  Mr.  Far- 
hardware  store.  The  adjoining  Lp  q  Baillie,  J.  W.  Ritchie  and  W.  mery  entered  the  bond  depart- 


Rialto  block  on  the  north  will  be 
torn  down. 


,  -wny  ao  you  continue  to  is-  oeen  nameu  eeuicxaijr-Licaoui-.x  ...  u.  i  cxni.cxj,  vivc-ixicoiuciix  111  CAN  BANK  OF  COMMERCE 
e  standard  automobile  contracts  and  on  the  council  are  Prof.  D.  charge  of  investments.  Mr.  Far-  jj "  ^  Goudie  to  be  manager 
Saskatchewan?’  C.  Baillie,  J.  W.  Ritchie  and  W.  mery  entered  the  bond  depart-  Aberdeen  Sask.  ’ 

“The  answer  is  that  we  can-  H.  Patterson.  ment  in  1930,  and  was  named  su-  ^  manager  at 

it  slam  the  door  in  the  face  of  *  »  »  perintendent  of  bond  investments  _ ^ ® - 

friend  who  though  he  be  a  Manness  has  been  pro-  in  1944,  with  the  additional  title  superintendent  of  mortgage  in- 

arty  trencherman  at  our  table,  ^oted  from  chief  underwriter  to  of  joint-treasurer  in  19^9.  vestments,  which  latter  position 


As  a  city  hall  annex  Winnipeg  the  door  in  the  face  of 

Is  considering  the  purchase  of  the  t  ® 


W.  K,  Marquis,  manager  at 


—7 - °  -  heartv  trenrherman  at  niir  tahla  moieo  irom  cniei  unuerwriter  10  jv....-  xxv.ixox.xx.x  m  vesi-iiieiixa,  wiucu  laxici  pusmuii 

.  story  Confederation  Life  ^  keener  for  meals  assistant  secretary  by  the  North-  Also  announced  was  the  ap-  he  has  held  since  1939.  He  joined 

Building  on  Mam  street  at  William  Nevertheless  we  ern  Life  of  Canada.  He  joined  the  pointment  of  C.  R.  B.  Lloyd  as  the  company’s  mortgage  depart- 

avenue.  It  IS  understood  that  the  gZreciatrhirtenacRv  of  snirP  company  in  1931.  treasurer  of  the  company.  Mr.  ment  in  1914,  and  was  appointed 

company  has  offered  the  building  ®PPreciaie  his  tenacity  of  spirlx,  *  *  »  Lloyd’s  title  will  be  treasurer  and  joint  treasurer  in  1949. 

-vr  K.  A.  hL.,  ^ - 1 

Th,.axl  city  directory  ..timated  "The  hotel  keeper  colleetlhg  "„rthf  Quebe7¥o!.d‘il®“; 

fi^oo"  population  at  for  meals  he  does  not  serve,  can  International.  Other 

368,100,  up  7,000  from  last  year,  slash  h_^  prices.  ^  ^ 

..  '  ~Z  ~  ~  ^  reason  why  pEsperance,  H.  F.  McDonald, 

Firtt  Canadian  Member  sruests  should  be  mulcted  of  p 

u _ i-i  I  ■»  J  more  than  the  price  of  the  soup  „  „ 

Health  Insurance  Body  uruer  such  circumstances  we  -m  .i.  a  t  -f  i. 

•  _  , ,  ..  The  North  American  Life  has 


S350,000  and  $400,000. 

T?ie  last  city  directory  estimated 


“The  hotel  keeper,  collecting 


Greater  Winnipeg’s  population  at  for  meals  he  does  not  serve,  can 
368,100,  up  7,000  from  last  year,  slash  his  prices. 

'  -  “If  there  is  a  good  reason  why 

FIrtt  Canadian  Member  should  be  mulcted  of 

I  D  J  more  than  the  price  of  the  soup 

neairn  insurance  Body  under  such  circumstances  we 


YOUR  LIFE  INSURANCE 


.  would  like  to  see  it  given.  .  x  ^  .x-  •  x  x 

Announcement  is  made  by  the  ..Rate  comparisons,  when  one  ^VPomted  R.  W  Keyes  assistant 
Health  and  Underwriters  Confer-  ^ate  is  subsidized  through  the  secretary.  He  will  devote  himself 
ence,  ^icago  of  the  appointment  ^^^,3  ^^^^3  unreality,  to  research  work  m  connection 

of  Earl  Putnam  to  membership  in  ^^33  g^bsidization  greatly  I  «  operating 

their  agency  management  com-  ^3^^^^^  ^j^3  ^^^^er  of  claims  P>-‘»«®rily  m  relation  to 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


their  agency  management  com¬ 
mittee  as  the  first  Canadian  offi- 


XI,  _ _  suffered  by  the  state  fund  an. 

cer  smee  the  conference  was  L,.  x  x  ,  x  j  x..  .. 

founded  fifty  years  ago.  the  total  amount  paid  thereon, 

n  X.  V..S.1X.  nnw.  XX.X  .....ux  ^  I  4^  V  ^ 


founded  fifty  years  ago. 

The  announcement  came  from 
the  office  of  conference  president. 


the  state  fund  and  agency^operations^ 

ount  paid  thereon.”  Calgary,  Alberta,  is 


By  Charlie  Pike 


“A.V.”,  your  letter  has  been  div- ,  limited  companies  fre  from  income 


Irving  Riddel,  CLU,  of  the  Lon-  eo*'®i<tering  a  program  of  sickness  into  three  parts  for  answering  tax  ? 


- -  J  ,  elected  nresi-  accident  insurance  for  all  ci-  purposes.  les,  in  tne  same  way  mat  ina 

for'^O-Sl  «£  the  Montrel  "LmnS''Seh  “iw/Tw  ,, 

vr:SS^e"ht  >-„nce  co„p.h,ee  .I'r.hSr  S  - 

in  ms  announcement,  ne  saia  .  .  j  x  c  would  cover  salaries,  hospital  at-  „x  ,,x„xv. 

your  willingness  to  co-operate  in  ''^lier;  second  vice-president,  R.  x  .  surgical  benefits  and  ‘  ’  ^  ^  ^  ^  ^ 

helping  the  committee  make  a  A.  Notman;  secretary-treasurer,  ^"  i^Ztect  the  whoL  faZ^^  not  be  liable  for  any  of  my  bills, 

real  contribution  to  the  industry  O.  Percey.  Directors  include  3  ^  ^  Is  this  so  and  how  does  it  work  ? 

is  much  appreciated  .  .  ”  John  B.  Angevine;  J.  R.  Bour-  ^  ^  q.^3  statement  is  true  in  a  broad 

^  The  conference  is  composed  of  bonniere;  Russell  W.  Elliott;  The  London  Life  has  appointed 

leaders  in  the  Health  and  Accident  — •  - - r - 7~  Let  us  assume  that  you  have  a 

insurance  field  as  an  active  body  erated  Canadian  company  gr^t-  Eric  C.  Duval  $50,000  estate  -  half  of  it  life  in¬ 
to  elevate  the  standards  of  the  ed  a  charter  by  the  Dominion  Par-  ^  he  mdustrial  ^  Fort  You  die  in  an  auto  acci- 

industry.  to  deal  exclusively  m  ac-  Wi  liam  and  Port  Arthur.  On-  ^bich  you  are  at  fault. 

Earl  Putnam,  President  and  health  insurance.  tario.  killing  other  people.  A  court 

Managing  Director  of  Canada  — judgement  of  $60,000  is  rendered 

Health  and  Accident  Assurance  ^ _ ^jl—  j. _ j.  against  your  estate. 

Corporation.  Waterloo.  Ontario,  DailK  Of  ^311808  dT8TQmenT  If  your  wife  was  named  directly 

has  been  a  leading  figure  in  Cana-  . 

.1^  X,  A.  —  -  -  -  -  --  as  beneficiary  in  your  life  insur- 

dian  insurance  circles  for  the  past  — — — — — — — — — — — — 

number  of  years.  As  founder  of  Weekly  statement  of  the  Bank  of  Canada,  as  at  July  26th,  a"®®  tj! 


Yes,  in  the  same  way  that  indi- 


the  employee.  statement  is  true  in  a  broad 

X  X  X 

sense. 

The  London  Life  has  appointed  .  ,  ,  , 

Eric  C.  Duval -as  superintendent  f  ^ 

of  the  industrial  branch  at  Fort  550,000  estate  —  half  of  it  life  in- 


Bank  of  Canada  Statement 


ganized  a  wholly  owned  and  op¬ 


to  elevate  the  standards  of  the  x  x  a  i  i  i  ■  wiiuo,»x  onxi  tj^xx-x  ax-xv..,-  r>rx  surance.  You  die  in  an  auto  acci- 

industry.  to  deal  exclusively  in  ac- ,  Wi  liam  and  Port  Arthur.  On-  ^bich  you  are  at  fault. 

Earl  Putnam,  President  and  health  insurance.  tario.  killing  other  people.  A  court 

Managing  Director  of  Canada  — judgement  of  $60,000  is  rendered 

Health  and  Accident  Assurance  ^ _ ^jl—  j. _ j.  against  your  estate. 

Corporation.  Waterloo.  Ontario,  DanK  Of  Wanafla  dfafOmenf  If  your  wife  was  named  directly 

haa  been  a  leading  figure  in  Cana-  - _  as  beneficiary  in  your  life  insur- 

dian  insurance  circles  for  the  past  — — — — — — — — — — — — 

number  of  years.  As  founder  of  Weekly  statement  of  the  Bank  of  Canada,  as  at  July  26th,  a"®«  P°Z®®  ®J® 

Canada  Health  and  Accident,  he  shows  total  assets  $72,792,514  lower  than  at  end  of  previous  week  at  renounce  tne  balance  of  tne 

is  the  only  Canadian  to  have  or-  $2,187,475,477.  Investments  are  shown  down  $55,561,890  from  previous  estate  with  its  heavy  lien  of  debt 

ganized  a  wholly  owned  and  op-  week;  holdings  of  sterling  and  U.S.  Funds  were  $10,000  lower,  and  take  the  life  insurance.  The 

while  other  assets  were  down  $1,435,287.  Deposits  decreased  $48,694,-  creditors  would  not  have  the  right 
763;  circulation  was  down  $155,617,  while  other  liabilties  were  under  these  circumstances  to  the 

$8,093,912  lower.  J^f®  insurance  money. 

In  comparison  with  corresponding  week  last  year,  total  assets  V 

are  shown  $84,753,304  higher.  Investments  reveal  an  increase  of  2.  “Are  premiums  paid  by  a 
$54,720,052.  company  to  a  group  sickness,  ac- 

Circulation  is  up  $23,350,175  from  same  period  last  year  and  cident  and  life  in.surance  plan  an 
deposits  are  shown  $38,832,957  higher.  Comparative  figures  are  shown  operating  expense?  What  part  of 
herewith;  what  Act  covers  it?  What  is  the 

July  20, 1950  July  19, 1U50  Ch'ge  in  wk.  ch’ge  in yr.  tax  position  of  the  employees?” 

Employer  payments  to  the  pre- 

Silver  Bullion  .  .  .  .  miums  for  a  true  group  life  and 


HaventK/n/ 

BeenMissinq 

Somelhinq 


life  insurance  money. 

*  *  >(■ 

2.  “Are  premiums  paid  by  a 
company  to  a  group  sickness,  ac- 


Miaow 


FUlxL-IODIED 


Gold  Bullion  . 

Silver  Bullion  . . 

. 

98,741, :t.'>8 

9t,.5S0,.580 

—  15,748,950 

-4-  25,10.5,446 

Other  Currencies  . 

U9,2(>() 

10<),20() 

—  12,000 

44,729 

Totnl  . 

78,840,924 

94,090,846 

—15,700,95(1 

-j-  25,350,175 

.Sub.siiliury  Coin  . 

421,094 

:t91,685 

-i-  27,409 

Advances  to:  — > 

Investments  — 

(al  J><I.  V.  Short  Term 

l,lt8,B:«.,591 

1,401,719,5119 

—51,0.55,918 

+  27,1,51, .501 

(1)1  I'ed.  I’rov.  Securities 

();!7,671,II4 

642,497,080 

—  4,.505,972 

+  27,507,551 

(c)  Other  Securities 

500, 1)00 

5,500,000 

Total  . 

2,057.174,705 

2,112, 716, .595 

—.55,561,890 

4-  51,720,0.12 

Ind.  Dev.  Batik  . 

2.')  .000,000 

2.^,000.000 

Bank  Premises  . 

4,1)44,818 

4,551,141 

+  91.476 

+  1,4.51,817 

.\ll  other  Assets  . 

2i.;i94.:i;i7 

22,889,524 

—  1,415,287 

+  1,481,911 

Total  . 

2,187,475,477 

2,260,267,991 

—72,792,514 

-f  84,753,304 

LIABILITIES  — 

.1.000.000 

lO.OaO.aO? 

10,ih'>0,307 

Notes  111  Circulation  .... 

1,291,001,795 

1,291,817,412 

—  1.55,617 

-b  21,15(1,175 

Deposits  — 

la)  Fed.  Government  .. 

2.1,809,707 

56,907,001 

—.1.1,697.9.51 

—  82,410.848 

(b)  Chartered  Banks  .. 

511,088,018 

552,410,101 

-21,148,081 

-f  411,477,407 

(r)  Others  . 

221,794,201 

219,012,927 

+  5,751,271 

-f  161,760,211 

Total  . 

779,091,926 

828.;)8fl,089 

-48,694,761 

-1-  .18,8;i2,9.57 

IJnbilities  (other  eurr.)  . 

8t,14l„1.'i8 

100,0S9,.580 

—15,848,222 

-4-  25, .150,175 

All  Other  Liabilities  .... 

16,810,011 

24,921,941 

—  8,091,912 

—  .1,041,470 

Total  . 

2,IS7,l75,t77 

2,200,207,991 

—72,792,514 

-f  81,753,304 

- ^  expense  for  income  tax  purposes. 

2j,3oU,1/5  Precedent  over  many  years  estab¬ 
lished  the  principle. 

The  employer’s  contribution  is 
.  not  counted  as  part  of  the  em¬ 
ployee’s  taxable  income.  The  em- 
27,i:;i,50i  pioyee  does  not  get  income  tax 
exemption  on  his  contributions. 
o~  from  the  plan  is  not 

considered  as  part  of  the  em- 
i,4r>;i,8i7  ployee’s  income  for  tax  jiurposes. 


pa3rment  of  doctor’s  fees  from  the 
plan  does  not  prevent  an  employee 
claiming  examption  for  those  bills 
from  his  income  tax. 

Group  life  death  claim  payments 


for  Succession  Duties. 

*  *  * 

3.  “Are  death  claim  proceeds 


Salisbury,  N.B.,  to  be  manager, 
Amherst,  N.S. 

P.  C.  Hanley,  assistant  accoun¬ 
tant  at  Fredricton,  N.B.,  to  be 
accountant,  Fredricton,  N.B. 

J.  Y.  Fortier,  accountant  at  St. 
Catherine  and  City  Hall,  Mont¬ 
real,  to  be  manager,  Lacolle,  Que. 

O.  F.  LeBlanc,  accountant  at  St. 
Laurent,  Que.,  to  be  accountant, 
St.  Catherine  and  City  Hall, 
Montreal,  Que. 

C.  E.  Paquet,  manager  at  La¬ 
colle,  Que.,  to  be  manager,  St. 
Hyacinthe,  Que. 

W.  J.  Crawford  to  be  accoun¬ 
tant,  St.  Laurent,  Que. 


J.  N.  Innes,  accountant  at 

Fredricton,  N.B.,  to  be  manager, 
Salisbury,  N.B. 

T.  C.  Drake,  an  assistant  in¬ 
spector  in  the  Department  of  the 
Superintendent  of  Manitoba  and 
Saskatchewan  branches,  Winni- 
j  peg,  to  be  an  assistant  vice-presi- 
I  dent  of  The  Canadian  Bank  of 
Commerce  (California). 

W.  G.  Kennedy,  manager  at 

Vanderhoof,  B.C.,  to  be  manager 
Steveston,  B.C. 

F.  P.  Fleming  to  be  accountant, 
Kingsway  and  Knight  Road,  Van¬ 
couver. 

I  T.  E.  Wittman,  manager  at 


i  Willow  Bunch,  Sask.,  to  be  man- 
!  ager,  Vanderhof,  B.C. 

I  S.  L.  Green,  accountant  at  Kel¬ 
vin  Street,  Winnipeg,  to  be  man¬ 
ager,  Willow  Bunch,  Sask. 

A.  J.  Alley  to  be  accountant, 
Kelvin  Street,  Winnipeg. 

BANK  OF  NOVA  SCOTIA 

H.  J.  Johnson,  has  been  appoint¬ 
ed  manager  at  Buckingham,  Que. 

F.  G.  b’orrest,  has  been  appoint¬ 
ed  an  assistant  accountant  at 
Vancouver. 

One-fifth  of  Canada’s  textile 
imports  in  1948  entered  duty  free. 
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You'll  find  the  cost 
of  telephone  service  has 
not  gone  up  os  much  os 
most  other  things  you  buy. 
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ne  of  the  world’s  great  banks 
is  just  across  the  street 

Perhaps  you  think  of  your  local  Royal  Bank  asi 
the  place  where  you  deposit  money  ...  or 
buy  occasional  money  orders  or  travellers 
cheques  ...  or  arrange  loans. [ 

But  it  is  much  more  than  that. 

Your  local  Royal  Bank  branch  is  the  logical 
place  for  you  to  go  for  confidential  discussions 
on  all  kinds  of  financial  subjects,  from  your 
personal  budget  to  some  major  business  venture., 

When  you  talk  things  over  with  your  local 
Royal  Bank  manager,  he  brings  to  your 
problem-u  banking  knowledge  gained  through 
years  of  training  in  many  different  branches 
and  communities.  And  if  necessary  he  can  call 
on  the  local  knowledge  of  669  other  branches 
in  Canada  and  61  abroad,  and  on  the 
specialized  training  of  experts  in  many  fields;' 

In  fact,  all  the  facilities  of  the  Royal  Bank  are 
available  to  you  through  the  branch  around 
the  corner  or  just  across  the  street,  lls  door 
is  your  door  to  one  of  the  world's  great 
banking  organizations. 


THE  ROYAL  BANK  OF  CANADA 

You  can  bank  on  the  ** Royal** 


Any  way  you  look  of  it 
your  telephone  is 

BIG  VALUE 


Even  with  recent  rate  increases,  your  telephone 

still  costs  so  little;  it  remains  one  of 

the  smallest  items  in  your  family  budget. 

Anc^  it  gives  you  so  much.  In  moments  of  urgent 
need,  its  convenience  and  speed  may  be 
beyond  price.  In  terms  of  day-to-day  usefulneH 
it  means  more  than  ever  before;  twice  as 
many  people  are  within  reach  of  your  telephone 
today  as  there  were  ten  years  ago. 

Telephone  value  has  steadily  increased. 

Today,  as  always,  your  telephone  is  big  value 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


- - - 1  A  tpiepHONE,  or  for  a  hightr  grode  of 

IF  YOU  ARE  WAITING  fOR  ». 

«rvlc.,  you  hov.  our  ’  J  goal  i.  to  pro- 
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WI  1 1.  n  1  broaden  our  already  comprehen-  Canada  and  the  United  States. 

rliTTIlGr  wairis  sive  group  of  coverages.  A  special  This  is  largely  due  to  the  sub¬ 
preferred  risk  plan  for  women  stantial  Impetus  which  has  been 
Life  with  new  low  rates  was  announc-  given  to  housing  construction 
ed.  New  term  insurance  riders  through  government  assistance 
-  ■  U  IX  were  made  available  which  may  which  enables  purchasers  to  ac- 

lll  PirST  rl3ll  to  double  the  amount  of  quire  homes  with  very  low  down 

_  protection  at  rates  much  lower  payments. 

Kl  D  Rac4'  Prtr  "This  boom  in  the  construction 

Nsw  Business  Bes^  in  the  disability  field  the  com-  Qf  homes,”  report  states,  “provides 

Any  6-Months  in  History  introduced  a  new  $10  an  expanded  demand  for  mort- 

and  Business  in  Force  at  disability  benefit  gage  financing— a  field  of  invest- 

ano  Dusiness  in  rorce  ar  that  has  lifetime  coverage  and  ment  in  which  your  company  con- 

Pealc  also  substantially  reduced  the  tinues  to  be  very  active.  However, 

-  waiver  of  premium  rates.  In  addi-  the  rising  prices  of  construction 

In  presenting  a  report  on  opera-  tion,  term  rates  were  lowered,  and  the  low  initial  payments  with 

tions  of  The  Great  West  Life  As-  rates  for  mortgage  repayment  which  houses  can  be  acquired  have 

Curance  Co.  for  first  half  of  this  plans  were  cut  and  a  new  25  year  made  it  necessary  for  your  corn- 

year,  showing  new  high  levels  ob-  plan  was  added.  pany  to  select  its  current  mort- 

tained  both  in  new  business  and  in  Business  in  Force  and  Assets  gage  investments  with  increasing 
business  in  force,  H.  W.  Manning,  Total  business  in  force  at  the  attention  to  location  and  the  fi- 
Vice-president  and  managing  di-  e^d  of  June,  1950  was  $1,586,000,-  nancial  resources  of  purchasers.” 
rector  expresses  optimism  with  re-  qqq  represents  a  net  gain  in  Mortgage  commitments  for  the 

gard  to  economic  conditions  in  the  business  in  force  of  $83,100,000  ®i’i  months  of  1950  amount- 
country.  for  the  first  six  months  of  this  ®d  to  over  $22,000,000.  This  is 

"Today,”  he  says,  "the  econo-  year,  compared  to  $87,500,000  for  more  than  twice  the  commitment 
mies  of  the  North  American  con-  the  same  period  last  year.  Of  the  foi"  ^be  first  six  months  of  1949. 
tinent  are  in  a  stage  of  dynamic  total  business  in  force,  insurances  Mortgage  and  other  property  in¬ 
expansion  and  development.  The  comprise  8495-  and  deferred  annui-  vestments,  excluding  the  head  of- 
evidences  of  this  are  many.  Na-  ties  16%.  At  the  mid-year  ordi-  buildings,  now  amount  to 

tional  incomes  are  at  all-time  nary  business  in  force  exceeded  $78,000,000 — the  highest  figure 
highs.  There  is  full  employment  $1,280,000,000.  ®ver  reached  in  the  history  of  the 

and  business  is  operating  at  maxi-  Group  business  in  force  now  company.  Of  this  amount.  $47,- 
mum  capacity.  The  general  stan-  stands  at  $302,000,000  compared  000,000  is  in  Canada  and  $31,000,- 
dard  of  living  is  continuing  to  im-  with  $246,000,000  at  the  end  of  000  is  in  the  United  States, 
prove  and  educational  and  cul-  June,  1949.  Illustrating  the  rapid 

tural  facilities  are  being  expand-  growth  of  the  Company’s  Group  RfiDOrt 

cd.  There  has  been  a  marked  im-  operation,  it  is  interesting  to  ob-  I 

provement  in  national  health  and  serve  that  Group  business  in  force  (Continued  from  page  1) 

longevity  and  there  is  a  growing  has  tripled  in  the  last  five  years  - - 

interest  in  the  social  problems  of  and  that  the  Company  is  now  ser- 

'our  communities.  All  of  these  are  ving  the  interests  of  more  than  improvement  of 

.noou^ging  .Ign*.  1=0.000  Group  poUoyho.der,. 


Taxation  Report 

(Continued  from  page  1) 


*our  communities.  All  of  these  are  ving  the  interests  of  more  than  improvement  of 

.„cour.g.ng  oigno.  1=0,000  Group  poUoyuoMor..  luTumSTonS 

"A  consequence  of  this  rapid  The  Great-West  Life  stands  qj  ^50  000  000  If  the  increased 
expansion,”  he  goes  on  to  say,  26th  among  more  than  600  legal  recommended  in  the  report 

"has  been  that  the  pressure  on  our  reserve  companies  operating  in  ^gre  imposed  about  $5,500,000  a 
economies  has  been  asserting  it-  North  America.  This  is  a  gain  of  would  be  available  to  meet 

self  too  swiftly,  causing  infla-  one  place  since  the  end  of  1948  Q,g  gggt  jf  revenues  remain- 
tionary  forces  which  continue  to  and  a  gain  of  three  places  since  g(j  at  pr^ent  high  levels  it  would 
manifest  themselves  in  rising  the  end  of  1947.  take  from  11  to  15  years  to  pave 

costs  of  services  and  comme^ities.  common  with  trend  In  in-  3,000  miles  of  main  highways  ^and 

Some  recourses  are  available  to  ,jugtry,  it  is  pointed  out,  company’s  bring  the  rest  of  the  highway  sy- 
governments  which  would  soften  tgrmination  rate  on  ordinary  in-  stem  up  to  an  adequate  standard, 
the  impact  of  these  inflationary  gyj.aace  policies  in  their  first  two  To  help  defray  the  latter  costs 
influence.  For  instance,  commo-  gj,g  jg  running  slightly  higher  the  report  recommends  that  the 
dity  price  supports  seem  incon-  comparable  period  of  gasoline  tax  be  increased  from  10 

gruous  in  a  period  of  rising  prices.  "This  should  be  taken,”  re-  to  12  cents  a  gallon. 

Nevertheless,  we  should  not  lose  ..gg  ^  warning  Will  Maintain  Policy? 

sight  of  the  fact  that  the  m  a-  gjgygj  j,y  our  field  organization  Even  if  it  has  to  oav  municioal 
tion  we  are  experiencing  is  largely  ^  nolicies  durine-  these  i.  ^  ^  municipal 

..■iriSoTino  nf  the  evnansivp  char-  policies  ouring  xnese  faxes  on  its  crown  corporation 

evidence  of  the  expansive  c  critical  years  must  receive  their  yrooerties  it  is  considered  unlike- 
acter  of  our  economies.  continuing  attention,  so  that  the  j  C  C  F  aovernment  will 

"Destructive  inflation  which  oc-  .  “  ^  protection  of  f^e  '  fu  .• 

*i,....es  in  onme  Eiirnnenn  roiin-  ®“vings  ana  proieciion  oi  me  alter  its  policy  in  this  connection, 

eurred  m  sonie  Europe^  cou  policyholders  will  be  preserved.  Qnlv  last  week  its  announcement 

tries  and  which  largely  destroyed  continued  to  increase  at  ^  OOO  br"crS  at 

all  values  was  due  in  the  mam  . .  ,  durine  the  first  six  25 .  ^  $400,000  brick  plant  at 

twn  naiicoa  ”  the  Prent  West  auring  me  iirsi  six  Estevan  was  couched  in  the  same 

to  two  causes  the  G  ^t  We  months  of  1950.  At  the  end  of  gxtravaeant  laneuaee  as  the 

executive  points  out.  "One  was  ,  amounted  to  S368  000  -  language  as  me 

♦he  Poet  that  monetarv  and  fiacal  ‘'bne,  tney  amouniea  xo  $iJ08,uuu,  other  government  enterprises 
the  fact  that  monetary  and  fisc^  which  is  an  increase  of  $11,-  heralded  It  was  the  an- 

control  passed  into  inexperienced  qqoooo  since  the  end  of  1949  heralded.  It  was,  me  an 

hands.  The  other  was  the  intro-  <>00,000  since  the  end  of  1949.  nouncement  declared,  “consistent 

duction  of  inflation  as  a  political  Investment  operation  during  with  the  provincial  government’s 

instrument.  There  is  no  reason  to  ^be  first  six  months  of  1950  m.  p^ji^y  jy  developing  native  Sas- 

believe  that  either  of  these  condi-  solved  the  placement  of  over  $48,-  katchewan  resources.” 

tions  is  likely  to  arise  here.  The  000,000.  On  the  net  increase  in  In  the  current  C.C.F.  conven- 
trend  in  Canada  and  the  United  a®®®!^-  investment  operations  pro-  tion  in  Vancouver  Premier  Doug- 
States  today  is  more  an  indication  ^ided  a  yield  of  over  4%  com-  las  is  reported  as  saying  that  Sas- 
of  the  dynamic  character  of  our  J®.’’  *^®  katchewan  was  having  the  biggest 

economies  and  the  confidence  of  '«°"lbs  of  1949.  This,  reports  says,  investment  boom  in  its  history, 
our  people  in  the  future.  "This,”  ^be  face  of  a  small  decline  The  opposiUon  was  on  the  wrong 
he  sZt  "throws  up  into  bolder  '^bich  has  taken  place  m  general  track  when  it  contended  that  risk 
relief  the  great  service  of  life  in-  ‘«terest  rates  during  the  last  capital  would  be  scared  away  by 
surance  to  which  we  all  are  de-  twelvemonths.  socialism.  "What  kept  big  busi- 

voting  our  time  and  our  energies  Indications  are,  report  says,  ness  out  the  34  years  before  we 
with  such  gratifying  results.”  that  1950  will  be  the  largest  build-  got  in .  he  asked. 

Riiainpos  iog  year  since  the  end  of  the  war.  - 

The  volume  of  housing  construe-  The  "Q”  Spray  developed  by  a 
The  high  production  levels  of  ^j^jg  y^^j.  jiit^y  reach  the  London  (England)  firm  uses  posi- 
1949  have  been  carried  forward  jjjgjjggt  figures  ever  attained  in  tive  air  pressure  to  eject  liquid. 

Into  1950,  half-yearly  report  ? _ ° _ _ _ 

Btates.  Producing  consistently  — — — — — — 

at  the  rate  of  over  $20,000,000  per  •  T  _1  _ 

month,  the  total  for  the  first  half  1.  IHCIGX 

of  1950  was  more  than  $128,000,-  w 

000.  This  is  the  largest  six  ■  ■"  .  '  "  ' 

months’  production  in  the  com-  1950  1949  Change 

pany’s  history.  During  the  first  FINANCIAL— D.B.S.  ^  g  % 

six  months  of  1950  more  business  _  g  „on,h,  .  36,469,576,000  33,934.061,000  +'  7.4 

was  placed  than  in  any  full  year  chartered  Banks  —  April  30ih  . 

prior  to  1946.  The  amount  was  Remand  Deposits  7,414.630.191  +  1? 

more  than  double  the  business  Current  Loans  . .  2,220,145,225  2,092,955,909  -(-  6.4 

placed  in  1941.  DOMINION  FINANCE 

Ordinary  insurance  sales  of  ^o'.S?  -  lo!? 

$76,000,000  were  down  7%  from  Surplus  .  .  .  213.561,369  202.937,038  -t-  5.2 

the  corresponding  period  of  last  business  conditions— D.B.S. 
year,  as  were  sales  of  individual  General  Economic  situation- 
annuities  which  declined  12%.  Index  of  industrial  Production  — 

However,  sales  in  the  group  in-  „  January  1®® 

’  ,  .1  Production  and  General  Business  — 

surance  and  group  annuity  field  Mineral  Production  —  iobroos 

totalled  $41,000,000-  an  increase  f-Slf  Z  t  months . "“tcus  SIm  S®oo  t  h 

of  49%  over  the  first  six  months  Asbestos  Prod’n  —  5  mos.  Tons  323,991  125,505  4-158.1 

of  1949  and  the  largest  six  Cement  Production,  5  nws.  Bbis.  6,382,005  6,218,131  4-  2.6 

months’  group  production  in  com-  ^November  1935-39  equal  100  192.9  _  197.2  —  2.2 

Bamv’q  hiqtorv  Flour  Prod’n,  io  mos.  (a)  Bbis.  17.375,299  17,227,148  +  0.8 

^  4.  «  Cigarettes  Released  2  months  No.  2,867,000,000  2,44o,00U,000  4-  I'.J 

"During  the  early  part  of  May,”  Leather  Boots,  Shoes,  4  mos.  Prs.  11,253,963  12.172,633  —  7  o 

report  says,  "several  new  plans  .Newsprint  Product,,  6  mos.  Tons  2,591,0/1  2,(>0.>,._io0  —  O.o 

J  •  i  J  J  t  steel  Inaot  Prod.,  6  mos.  Sh.  Tons  l,bo0,000  l,()18,o00  4-  1.9 

and  coverages  were  introduced  to  -’4  Sh.  Tons  707,835  738,068  —  4.2 
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Canadair  in  Montreal  is  reported 
to  have  been  requested  to  cut 
down  by  half  the  delivery  time  on 
its  order  of  100  F-86  jet  fighters. 
Northwest  Industries  in  Edmon¬ 
ton  which  had  previously  an¬ 
nounced  the  shut-down  of  their 
aviation  division  for  August  15, 
have  received  a  $500,000  contract 
for  conversion  of  five  Dakota  air¬ 
craft.  These  tit-bits  of  informa¬ 
tion  confirm  the  impression  that 
a  comprehensive  mobilization  pro¬ 
gram  will  only  develop  from  the 
August  8  conference. 

Pooling  Works  Both  Ways 

When  the  U.S.  recently  rescind¬ 
ed  legislation  which  had  prevented 
off-shore  purchases  of  war  mate¬ 
rial  by  the  armed  forces,  it  was 
estimated  that  this  would  bring 
to  Canada  orders  for  radar  and 
electronic  equipment  in  an 
amount  between  $15  to  $25  mil¬ 
lion.  Against  the  background  of 
the  Korean  developments  it  is 
reasonable  to  regard  this  as  a 
minimum  figure. 

I  On  the  other  hand,  it  no  longer 
looks  as  if  armament  pooling  will 
mean  merely  net  dollar  earnings 
for  Canada.  One  of  the  rather 
startling  points  of  Mr.  Howe’s  last 
interview  was  his  statement  that 
Canada  would  not  undertake 
again  the  production  of  tanks, 
which  can  be  more  cheaply  pur¬ 
chased  from  the  U.S.  This  item 
alone  might  run  into  some  money! 

Eventually,  it  is  believed  that 
Canada  will  receive  more  Wash¬ 
ington  orders  on  behalf  of  the 
Atlantic  partners  than  on  behalf 
of  the  U.S.  forces  themselves.  The 
smaller  units  of  ^he  Canadian 
armaments  industry  may  more  ef¬ 
ficiently  deal  with  such  smaller 
orders  —  often  on  specifications 
not  current  in  the  U.S.  President 
Truman  has  asked  Congress  for 
no  less  than  $4  billion  for  Foreign 
Arms  Aid,  in  addition  to  $114  bil¬ 
lion  already  allocated  for  1950. 

Vastly  Ahead  of  1939 

Canada’s  industrial  plant  in 
1950  is  undoubtedly  vastly  su¬ 
perior  to  that  of  1939  and  the 
economy  is  running  close  to  capa¬ 
city.  This  latter  fact,  however, 
presents  disadvantages  as  well  as 
advantages.  In  1939  there  was  a 
greater  labour  reserve  to  draw  on 
for  armanent  production.  As  of 
July  20  there  remained  only  176,- 
000  unemployed  in  Canada.  The 
district  of  Montreal,  with  about 
525,000  insured  persons  counted 
19,000.  Almost  half  of  them  are 
women.  The  majority  of  the  10,- 
500  men  seeking  work  are  white- 
collar  employees  and  unskilled  la¬ 
bour.  There  exists  a  decided  short¬ 
age  of  skilled  labour,  especially  in 
the  construction  industry! 

Thus  it  would  appear  as  if  la¬ 
bour  were  the  bottleneck  of  any 
industrial  mobilization  program  in 
Canada,  and  the  spot  at  which 
controls  may  be  most  urgently 
needed. 

Labour  seems  to  realize  it  too. 

New  Delhi.  —  Exploratory  sur¬ 
veys  have  been  xmdertaken  by  the 
Indian  Atomic  Energy  Commis¬ 
sion  for  the  location  of  minerals 
useful  for  atomic  energy  work. 
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was  allocated  by  the  Sydn.ey  Con-  investment  in  elementary  eqiu^ 
B —  _ A  I  _  ■  ference.  [  ment;  the  need  for  fertilisers  must 

LCOnOmiC  Uevelopment  In  *  *  be  met  by  local  chemical  mdu.. 

S  \  ^  One  of  the  main  problems  facing  !  ^h® 

X  I—  /V  governments  of  South  Asia  is  '  ' 

♦  .UIIU  /-X3IU  to  raise  the  technical  standards  of  !  Other  local  industries  need  to  be 

agriculture.  This  is  a  particularly  established  to  meet  the  demand  for 
By  JOHN  KINGSLEY,  important  problem  in  India,  for  essential  consumer  goods.  For, 

For  u.K.  Information  offir*  Pandit  Nehrii  last  November  .set  j  though  the  difficulty  of  raising 

■  India  the  task  of  becoming  inde-  j  enough  food  to  feed  the  increasing 

At  the  Colombo  conference  of  1  able  resources  and  will  therefore  P^'^dent  of  imports  of  food  grains  j  population  is  admittedly  the  most 

immonwealth  Foreign  Ministers,  \  have  to  decide  on  the  order  of  im-  ®tter  1951.  Experience  on  experi-  I  menacing  problem,  the  develop- 


By  JOHN  KINGSLEY, 
For  IT.K.  Information  Office 


Commonwealth  Foreign  Ministers, 


menacing  problem,  the  develop 


last  January,  it  was  decided  to  go  portance  of  the  dev’clopment  pro-  farms  in  India  has  .shown  Biont  of  South  and  South  East 

with  the  plan  for  economic  assist-  posal-s.  And  it  may  become  clear  output  from  farming  could  be  .  Asia  calls  for  the  establishment  of^ 

ance  to  the  countries  of  South  and  that  available  resources  will  have  preatly  raised.  To  do  so  would  call  |  *  balance  of  improved  agricultvur^^ 
South  East  Asia,  and  at  a  further  lo  be  concentrated  on  schemes  of  ®  pests  with  new  and  aflequate  local  industries.  _ 


)  insecticides  such  as  D.D.T.  and 
!  gammexane,  the  introduction  of  I 


conference  in  Sydney  in  May,  a  exceptional  urg:ency.  >  insecticides  such  as  D.D.T.  and  ;  - - — 

committee  of  officials  was  appoint-  por  countries  with  a  large  pop-  !  f*’®  introduction  of  j  Aqaill  Gets 

ed  to  act  as  a  technical  assistance  Nation  at  a  low  level  of  general  '  •‘’®®‘^  r  ‘  I  Annual  Ronar*  Awat 

bureau  which  could  promote  early  education,  and  often  with  poor  |  fertilisers.  |  AimuOl  KepOft  AWOf 

economic  assistance  on  the  limited  [  communications,  there  are  formi-  ]  These  are  problems  which  are 

basis  of  organizing  expert  advice  aable  problems  even  in  the  prep-  !  already  being  tackled  by  Indian  I  ‘>’®  J'®®''  ®d®' 


on  technical  problems.  !  aration 

This  bureau  may  prove  to  be  in  j  source.s. 


These  are  problems  which  are 
already  being  tackled  by  Indian 


Annual  Report  Award  - 

For  the  sixth  year  in  succession 


aration  of  reports  on  their  own  l  e-  i  Agricultural  experts,  and  India  is  ]  ^>’®  ^’^®  Assurance  Co.  of  7 

source.s.  .  able  to  offer  some  technical  as.sist-  Canada,  has  received  the  Highest 

_  I  Merit  Award  of  Financial  Work! 


embryo  the  headquarters  staff  for  This  is  one  example  of  the  need  |  ®"®®  South  East  I  distinguished  achievement  in 

the  South  East  Asia  economic  as-  for  technical  assistance,  which  is  I  ‘>’®  f>’®y  ®'‘®  1  annual  reDortinir 

....  .  . .  flip  kind  of  nrnhlpma  vuhprp  thp  pv.  reporiing. 


the  Colombo  Standin<: 


sistance  programme  and  its  start-  the  first  problem  being  tackled  bv  <>’®  problems  where  the  ex-  J 

ing  work  in  Colombo  this  month.  the  Colombo  Standing  Committee.  Perience  of  technical  experts  in  J*^®  w^s  made 

Meanwhile,  work  is  going  ahead  It  vvill  receive  requests  for  tech-  report  to  policy^ 

in  South  and  South  East  Asia  on  nical  a.ssistance  and  try  to  meet  useuil.  In  ^trica.  *  •  f  commends 

th.  preparation  of  in/or, nation  them  through  re.ource.,  made ! 


Meanwhile,  work  is  going  ahead  It  will  receive  requests  for  tech- 
in  South  and  South  East  Asia  on  nical  a.ssistance  and  trv  to  meet 


which  will  be  used  for  a  form  of  available  by  other  Commonwealth  1;' /  ® ‘.^®  ^  |  tents  of  the  booklet  which  was 

six  years’  development  program  to  governments.  It  will  also  make  a  '•“>®®rs  ana  inseciiciae.s.  I  judged  as  among  the  most 

run  from  1951  to  1957.  Question-  report  to  the  London  Conference  At  the  same  time,  it  would  be  a  ]  modern  in  format  and  style  of  the 
naires  ha?e  been  sent  to  each  gov-  on  the  organization  of  technical  i  delusion  to  suppose  that  technical  almost  5,000  entries  submitted  by 
ernment  asking  for  details  of  its  assistance,  for  which  18.000.000.  to  ]  knowledge  alone  will  suffice.  Agri- j  business  and  industrial  organiza- 
own  resources  and  an  outline  of  be  spent  in  the  next  three  years,  eulture.  for  example,  needs  capital  I  tions  throughout  North  America. 

the  main  developments  which  can _ 

be  reasonably  attempted  in  the 
next  six  years  with  some  out.side 

help.  Governments  are  asked  to  JS 

provide  this  information  by  the 

beginning  of  September  in  time  for  -  / 

a  further  conference  in  London  /' 

which  will  .set  about  drawing  up  a  /  '  . 

program  of  development  for  the  /  '  " '  ' 

^‘■®“-  T  ^  c 

Inevitably  the  preliminaries  in-  B  B 

volve  the  collection  of  information  ^  L  ▼ 

and  the  preparation  of  a  report.  ''V"  '  ''' 

Both  the  geographical  area  and  the  '  ''  ^  , 

problem  are  vast.  In  South  and 

South  East  Asia  is  a  population  of  '  -  _  /yrnf  j  I 

about  700  million  people  —  nearly  |  ■*  ®  JLield  jrotn  J,75%  tO  4.65%  4^ 

one-third  of  the  world’s  population  ;  d  .  xm  ^ 

—  living  in  an  area  expanding  for  r  ^  ^ 

more  than  4,000  miles  from  west  j  Governn^nt  of  Canada  ^  ^  25^%  1968  2.75% 

to  east,  and  about  2,000  miles  from  j  Ontano  Hydro  Electric  Power  Commissioa  3%  1973  3.01  % 

north  to  south.  j  Province  of  Man  toba  3%  1957  3.01% 

X.  H.  x.  I  Province  of  Nova  Scotia  3%  I968  3.07% 

_  ,,,  ..  Province  of  British  Columbia  3%  1968  3 

The  Commonwealth  countries;  _  _  HxyArr  iyoo  a.iu^ 

concerned  are  India,  Pakistan,!  Pmvinr*.  M  R  •  L  1968  3.50% 

Ceylon.  Malaya.  Singapore,-  Province  of  New  Brunswick  3^%  1970  3.59% 

Borneo,  Sarawak  and  Brunei.  Non-  .  .  ,  ....  ^ 

Commonwealth  countries  invited  to  „  ^  .  -  -  .  1969  3.03% 

take  part  are  Burma.  Siam,  Indo-  British  Columbia  Electric  Co.  Ltd.  Senes “F?  3^%  1975  3.56% 

China  and  Indonesia.  In  almost  all  Power  Corporation  of  Canada  Ltd.  3j/^%  1967  3.58% 

parts  of  tills  area  economic  re-  Brompton  Pulp  &  Paper  Co.  Ltd.  1966  3.84% 

sources  are  underdeveloped  and  Dominion  Dairies  Limited  4%  1966  4.35% 

therefore  the  standard  of  living  is  Odeon  Limited  1963  4.65% 

low.  I  .  . 

This  is  an  area  which  could  Canadian  Celanese  Limited  4%  Pfd.  4.17% 

clearly  absorb  vast  sums  of  money  Shawinigan  Water  &  Power  Co.  4%  Pfd.  4.17% 

and  equally  vast  quantifies  of  key  British  Columbia  Electric  Co.  Ltd.  4%  Pfd.  4.44^ 

materials  such  as  steel,  if  every  Canadian  Oil  Companies  Ltd.  4%  Pfd.  4.55% 

tht”for.  Bmdsa,.oS,r,dhy.,.,prin.ipalu  Sx.ck.lM  o.Km,r,Al  Stock  Bxekoog. 

requisite  of  success  that  all  coun-  Toronto  Stock  Exchange  are  offered  by  us  as  agents. 

tries  at  the  Sydney  Conference  in  1VT  6t«  _ 

May  should  agree  that  the  six  JNESBITT,  THOMSON  &  COMPANY 

years  development  programs  must  '  a. 

be  kept  strictly  within  the  limits  LIMITED 

of  what  is  practicable  in  six  years. 

Even  so,  it  seems  almost  certain  *55  St.  James  Street  West,  Montreal 

that  the  London  conference  in  the  Telephone  HArbour  9221 

Autumn  will  be  confronted  with  -- 

larger  needs  than  there  are  avail-  -  -  506A 


Rate 

Maturity 

Approx.  Yield 

2*A% 

1968 

2.75% 

3% 

1973 

3.01% 

3% 

1967 

3.01% 

3% 

1968 

3.07% 

3% 

1968 

3.10% 

3J^% 

1968 

3.50% 

3H% 

1970 

3.59% 

3%. 

1969 

3.03% 

3H% 

1975 

3.56% 

3H% 

1967 

3.58% 

3H% 

1966 

3.84% 

4% 

1966 

4.35% 

4k% 

1963 

4.65% 

4% 

Pfd. 

4.17% 

4% 

Pfd. 

4.17% 

4% 

Pfd. 

4.44% 

4% 

Pfd. 

4.55% 

Toole,  Peel  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appralscn  and  Valuators 
Estates  Managed 

CALCARY  CANADA 


FINANCIAL— D.B.S. 

Bank  Debits  —  5  months  . 

ChartcreU  Banks  —  April  30th 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . . 

DOMINION  FINANCE 

'J'otal  Revenue  —  .3  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sitnation— 

Index  of  Industrial  Production  — 

January  .  193./-39  equal  100 

Production  and  General  Business  — 
Mineral  Production  — 

(iold  —  4  months  .  Ounces 

Coat  —  6  months  .  Tens 

Asbestos  Prod’n  —  .'i  mos.  Tons 
Cement  Production,  .'i  mos.  Bbis. 
Manufacturinc  Production  — 

November  .  1935-39  equal  160 

Flour  Prod’n,  10  mos.  (a)  Bbis. 
Cigarettes  Released  2  mouths  No. 
Leather  Boots,  Shoes,  4  mos.  ^s. 
Newsprint  Product.,  6  mos,  'Lons 
Steel  Ingot  Prod.,  6  mos.  .Sh.  Tons 
I  Pig  Iron  Prod.,  4  mos.  Sh,  Tons 

1  Elect.  Power  Output,  2  mos.  Kwh. 

I  Auto  Sales  —  5  months  ....  No. 

i  Paint,  Varnish  Sales  —  Jan’y  4 

Crude  Oil  —  3  months  —  Bbis. 
Refined  Petroleum  —  12  months 
Manufacturing  Inventories  -  April 

(^ttou  Operations  -  March  . 

B’ldg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  .  2  months 

Total  Imports  .  2  months 

Total  Trade  .  2  months 

Trade  Balance  .  2  months 

U.S.  Balance  .  2  months 

U.K.  Balance  .  2  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  2  mos.  ? 

Retail  Sales  —  12  months  . . 

Wholesale  Sales  —  4  months  . 

Farm  Income  —  6  months  . 

PRICES— D.B.S. 

Wholesale  Price,  Apr.  ■.3.'i-39  equal  106 
Cost  of  Living,  June  ’35-.19  equal  100 
Ind.  Com.  Stock,  Apr.  ’3.5-:t9  equal  100 
Ind.  Bond  Yields.  Apr.  ’35-39-equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  ill  Store,  July  13th  . 


36,469,376,000  33,934,061,000  -|-  7.4 


2,414,630,191 
4, .560,631,147 
2,220,145,225 

634,207.900 

420,646,531 

213,561,369 


2,370.256,701  -F  1.8 
4,.3.38, 894,578  +  5.1 
2,092,955.909  -F  6.4 

674,022,277  —  5.9 
471,083,2;tH  —  10.7 
202.937,038  5.2 


178.7  +  3.2 


AroanA  the  Borne  ••• 


-rcPM 


192.9 
17,375,299 

2,867,000,000 

11,253,903 

2,591,371 

1,050,000 

707,835 

7,842,141,000 

108,092 

5,530,(>05 

r,339,22r> 

89.243,000 

128.0 

1.55.9 
347,732,000 


420,600,000 
412,100,000 
837,400,000 
+  13,200,000 
—  :t4,500,000 
-I-  28,000,000 


100,010,000 

7,695,310,000 

278.9 

1,056,500,000 


1,286,998  -F  13.2 
9,127,000  -i-  5.0 

125,.50,5  -fl58.l 
6,218,131  +  2.6 

197.2  —  2.2 
17,227,448  +  tl.8 

2,445,000,600  +  17.3 
12.172, 63;{  —  7.5 
2,(i0.5,5.50  —  0.5 
1,618,500  -f  1.9 
738,668  —  4.2 
7.100,897,006  +  10.4 
109,892  +  52.9 
.5,566.026  —  0.5 
4,547,934  -f  39.4 
80,969.000  +  10.2 

130.2  —  1.7 
145.1  -f  7.4 

305,137,000  +  13J1 


442,000,000  —  4.8 
429,800,000  —  4.3 
875,900,000  —  4.4 
-I-  10,400,000  —  19.5 
—  87,900,000  —  00.7 
+  51,900,000  —  46.0 


99,116,000  -f  0.9 
7,276,720.000  +  5.8 

291.7  —  4  7 
921,400,000  -1-  14.7 


EMPLOYMENT— D.B.S.— April  lit 

General  Index  .  1926  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 


157.5  4-  1.7 
1,59.2  -4-  3.1 
100.4  18.3 

94.4  —  3.9 


189.1  —  0.2 


Cars  . 

Cars  . 

RAILWAY  EARNINGS  — 

C.P.R.  —  June 

Gross  Revenue  . 

Uperatiiig  Expenses 


Week  of  July  22nd  Week  Ago  Year  Ago 
80,603  78,201  74,526 

Cum.  to  July  22nd  Year  Ago  2  Years  Ago 
2,101,7.37  2,096,879  2,167,025 

19.50  1940  Change 


.12, .322, 044 
28,883,220 


Net  Revenues 

Six  Months; 

Cross  Hevenues 


Operating  Expenses  .  168,157,237 

Net  Revenues  .  9,148,249 


C.N.R.  —  June 

Operniiiig  Revenues 
Operating  Expenses 


47,770,000 

41,217,000 


Net  Rex’enues 


Six  Months: 

Cross  Revenues  ■ .  2.55,9.53,000 

Operating  Expenses  .  239,4.59,006 


Net  Revenues 


29,668,9n(i  3,253,738 

28,557, 873  -I-  325,347 


511,6:13  +  2,928,;m 


172,247,2.52  —  4.606,015 
2,988,513  +  6,1.59,706 


46, .589,006  -I-  7,181,666 

39,763,006  -f  1,514,600 


886.000  -t-  5,667,666 


2,30,774,600  +19,179,066 


9.56,600  +1.5,54 1,666 


• — Crop  year, 
d — ^DellciL 


It  seems  as  if  most  people  have  a 
struggle  to  furnish  their  first  home. 
We  visited  newlyweds  last  weekend 
and  it  was  almost  like  reliving  our  own 
first  few  months!  They  will  succeed, 
though,  as  first  things  had  been  put 
first  and  improvisation  took  care  of  the 
rest.  One  of  their  best  "makeshifts” 
was  a  hall  table.  His  parents  h^ 
modernized  an  old  sideboard  by  remov 
ing  the  top  section — mirror  and  all. 
The  top  shelf  and  two  supports  had 
been  left  intact;  a  third  leg  was  placed 
in  the  centre  at  the  back  and  then 
braces  run  to  the  other  two  legs.  It 
made  an  ideal  hall  table  for  the  tele 
phone  and  hadn’t  cost  a  cent.  Even  the 
mirror  had  been  resilvered,  etched  and 
mounted  on  half-inch  plywood,  making 
an  inexpensive  hall  mirror. 

Barrel-Stave  Hammotk 

If  you  would  like  a  hammock  to  hang 
under  your  favourite  tree  but  must 
pamper  a  limited  budget,  try  the  idea  i 
developed  by  a  neighbour  down  the 
street.  Holes  were  bored  in  old  barrel 
staves  and  then  threaded  with  half-  ; 
inch  rope.  You’ll  see  how  it  was  done  : 
by  examining  the  diagram  shown.  A 
heavy  blanket  or  old  sleeping  bag  will 
make  the  hammock  quite  comfortable,  t 

Comer  Garden  Seat 

If  you  wish  a  garden  trellis  in  a  half-  : 
pint  backyard,  don’t  stick  it  out  in  the  i 
centre  of  the  lawn  like  a  sore  thumb.  ! 
Arbours  and  gateways  should  lead  < 
somewhere:  high  trellises  should  ter-  : 
minate  some  line  of  vision.  One  of  the  i 
best  ideas  I  have  seen  for  a  small  ; 
garden  combined  the  trellis  with  a  i 
corner  garden  seat.  It  was  most  | 
attractive  and  a  solid  mass  of  blue  I 
morning  glories  when  I  last  saw  it.  | 

I  notice  some  of  my  perennials  are  j 
beginning  to  fall  over.  In  case  you  ; 
haven’t  suitable  flower  supports  for  | 
your  garden,  here  is  the  type  I  have  ; 
been  using  for  years.  They  are  easy  to  | 
apply  and  just  as  eeisy  to  store  away  I 
in  the  falL  I 


FLOW6R  SUPPORTS 

UPRI6HT  STAKES  OR 
SQUARE,  PAINTED  GREEN.  STRONG 
HOOKS  AT  ONE  FOOT  INTERVALS. 
WIRE  OR  WOODEN  HOOPS 
RESTING  ON  THE  HOOKS 


More  about  these  and  many  other  ideas  in  the  booklet  ‘‘.-fftOl/A'D 
THE  HOME”.  If  rite  for  your  ropy  to  Tom  C.ard,  c/o  MOLSOIV’S 
BREWERY  LIMITED,  P.O.  Box  1600,  Place  d'.trmes,  Montreal,  Que. 


Vw  »0N1  Of  a  SfRIfS  PRfSINKD  BT 


as  a  PuBiK  stRvict 


I 

\ 


1116  ^nancial  lTmes 


ESTABLISHED  1(12 


Immigration  And  Progress 

An  article  in  a  U.S.  magazine  with  an  inter¬ 
national  circulation  dealing  with  the  "tremendous 


PablUhcd  ET*ry  Friday  at  282  Notre  Dame  St.  Wait, 

Montrral  by  The  Financial  Times  Pnblithins  Co.  Ltd.  industrial  future  o£  Canada  states  that  some 

Sscretary,  John  U.  Boss.  Anthorlied  at  Second  Ciaia  _ .  _ „„„  I 

Mall,  Poet  Office  Department,  Ottawa.  experts  are  predicting  that  Canada  s  present  pop-  j 

E.  C.  ERTL  .  Preeident  A  Man.-Editor  “^^tion  of  jUSt  Under  14  milUon  Will  leap  tO  50 


TTie  Larger  Brotherhood  Must 
Wait  for  the  Smaller  One 


Devoted  to  the  interests  oj  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
etabiUty  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL,  FRIDAY,  AUGUST  4,  1950 

Time  to  Draw  the  Line 


i.  w.  TYSON  .  Vice  President  million  Within  a  few  years''.  Bv  E  C  ERTL 

t'  *•  *^*^*^*^*^ — . whatever  experts  provided  the  source  of  this  _  .  .  j  i  ♦  i  »  w  »  »  .e  •  .11  t 

SUBSCKIPTION  PRICE,  In  Canada  and  the  United  Kins- I  information  for  the  writer  of  this  article  we  verv  *  ^Canadian  and  mistakenly  assuming  that  this  was  For  we  can  not  afford,  indivi- 

dom,  15.08.  Eleewhere,  Is.oo  (Canadian  fnnde).  |  iniorni®^tion,  for  the  Writer  01  tnis  article,  we  Very  American  defence  planners  will  sit  the  accepted  version  of  politics  in  dually  and  collectively,  personally 

ADVERTISING  Rate  Carda  on  application  at  all  one  1  niuch  fear  they  are  not  political  experts.  There  down  together  to  create,  if  pos-  the  mid-century.  At  the  drop  of  and  as  nations,  to  carry  on  wars 

HEAD“oFFiCE/MTntre7i  Ll^TartVc*  zmV*"-  AD  D^rt:  1  are  many  in  this  country  who  would  like  to  think  a‘ble.  a  fully  Integrated  North  a  press  -  representative’s  question  that  are  not  wars;  to  speak  softly 

mcn^  Ascaeter  z  lo  All  Dep  i  ti  f  American  plaui  for  emergency  r.o-  there  would  be  promises  of  help  to  while  our  faces  are  slapped;  to 

TORONTO:  24  Kins  Street  Wert,  Telelcphonc:  ELsin  7204.1^*'^^  Canada  might  have  a  popu  a  on  0  even  operation.  This  is  possible  because  the  most  outlandish  of  alleged  speak  loudly  when  there  is  nothing 
AdvertUinp.  Aif.  Marshall.  Room  SIS  —  73  Adelaide  j  half  o£  fifty  million  Within  the  next  five  years,  are  still  working.  If  not  para-  allies;  yet  when  somebody  would  but  a  thin  cane  to  back  us  up. 

Wert.  Telephone:  AD.  0455.  but  past  experience,  and  even  an  elementary  knowl-  graph  by  paragraph,  yet  still  un-  point  to  the  cause  of  conflagra-  '  ¥  ¥ 

*’*^^Rfpreaentlui’vefc*  Biahopisate,  E.c.  2,  Dayica  &  CO.,  g^gg  gf  political  cross  currents  in  the  country,  der  the  covering  blanket  of  the  tions  there  would  be  a  smug  If  this  takes  us  back  into  the 

NEW  YORK;  111  Broadway,  R.  s.  Farley,  Repreaentativc.  provide  little  hope  for  such  a  development.  Hyde  Park  agreements.  silence,  as  if  this  were  too  deep  realm  of  economics,  as  it  Inevit- 

- ^ ^ - •’  gg^gjj  gjj  tj^g  rate  of  immigration  in  recent  confidently  expect  that  a  subject  to  be  entrusted  to  the  ably  must,  then  we  must  also  de- 

Devoted  to  the  interests  of  the  investing  public  in  the  . _ •_  something  sound  will  emerge  from  people.  cide  whether  we  can  carry  on,  as 

belief  that  the  confidence  of  capital  is  essential  to  the  years,  it  would  take  this  country  m  the  neighbou  -  Ottawa  and  Washington  dis-  we  have  for  years  now,  to  spread 

stability  of  finance,  the  prosperity  of  industry  and  the  hood  of  a  hundred  years  to  build  up  a  popu  a  on  guggjons  for,  although  we  have  our  Foreign  affairs,  one  may  safely  our  resources  aroimd  the  world  as 

development  of  our  resources.  of  fifty  million.  Natural  increase  would  shorten  gjjjy  moments  when  everjrthing  say,  have  never  been  the  same  from  if  these  were  the  most  peaceful  of 

- this  period  but,  failing  a  radical  change  in  the  goes  well,  we  have  a  common  rec-  week  to  week,  in  the  estimation  of  times,  when  every  act  of  distribu- 

MONTREAL,  FRIDAY,  AUGUST  4,  1950  attitude  of  an  important  element  among  the  popu-  ord  of  being  pretty  good  when  those  charged  to  deal  with  them,  tion  merely  means  that  the  ad- 

rj  ~  r; -  lation  towards  Immigration,  it  is  questionable  things  go  wrong.  Is  it  perfectly  reasonable  to  sup-  versary  is  strengthened  for  the 

Tima  to  Draw  the  Line  whether  the  fifty  million  mark  can  be  attained  Things  of  course  are  going  pose  that  all  this  has  changed  ultimate  showdown. 

Action  of  the  railway  brotherhoods  this  week  within  a  generation.  There  is  always  the  possi-  now.  They  have  been  for  merely  because  some  remarks  If  this  requires  a  bold  decision, 

in  calling  for  a  strike  three  weeks  hence,  failing  bility,  of  course,  that  we  may  get  a  government  some  time,  but  only  now,  in  the  were  made  by  the  pvernor  of  then  ^Id  decisions  must  be  made. 

_  .  •  .1.  ■  .  •  ,  .  b  ui  cy,  ,  ,  ..  recent  past,  have  governments  North  Korea  to  that  of  South  The  boldest  decision  would  be  to 

an  agreement  in  the  interim,  places  a  tremendous  bold  enough  to  ignore  the  large  and  noisy  anti-  themselves  from  the  post-  Korea?  press  for  a  definite  alignment, 

responsibility  on  the  government.  Ottawa’s  position  immigration  elements  in  the  country  and  open  the  slumber  which  the  lullabies  We  should  not  be  satisfied  mere-  Those  who  are  obviously  with  us, 

is  rendered  all  the  more  difficult  by  the  fact  that  doors  wide  as  did  the  United  States  in  the  days  ^  succession  of  singing  states-  ly  with  arraying  huge  monetary  with  North  America,  must  be 

announcement  of  the  strike  vote  came  at  a  time  of  its  emergence  as  an  industrial  power;  but  it  men  have  inflicted  upon  us.  figures,  hypothetical  tonnages  of  strengthened  beyond  any  danger  of 

When  the  death  of  the  Minister  of  Labour  left  would  be  a  real  optimist  who  would  look  for  such  Once  more,  the  discussions  are  material  and  summaries  of  man  quick  collapse;  those  who  can  not 

vacant  the  most  important  post  in  the  government  an  eventuality  with  any  degree  of  confidence.  expected  to  shove  aside  considera-  power.  When  we  get  together  on  make  up  their  minds,  because 

in  such  a  situation.  There  are  oolitical  considerations  in  Canada  August  8th,  we  should  get  an  out-  their  minds  are  tom  by  a  liking 

Tho  1  Here  p  ^  xt  -a  ^  OA  *  oUicr.  It  13  Tcasonable  that  this  line  of  what  we  are  driving  at;  and  for  our  fleshpots  and  a  fimdamen- 

The  strike  call  by  the  unions  involved  follows  urhirh  nn  administration  in  the  United  States  t.  at.  t.  o..  At.  a  a?  ^  .  a  ,  j.  ,.i  n  at.  aa  • 

^  J  a-  j  wnicn  no  aaministrauon  m  tiic  un  should  be  so.  For  there  may  con-  we  should  be  sure  that  the  driver  tal  dislike  for  all  our  other  attrx- 

rejection  on  their  part  of  a  recommendation  made  during  the  term  of  the  open  door  immigration  policy  ceivably  be  a  time  when  we  might  knows  it  too.  butes,  and  those  who  are  obvious- 

by  a  conciliation  board  to  which  the  railway  jjj  country  ever  had  to  contend  with.  In  the  choke  on  the  money  and  starve  to  Certainly  we  should  get  away  ly  on  the  other  side,  are  to  be 

companies  have  acquiesced;  this  despite  the  fact  absence  of  a  radical  and  widespread  change  of  death  for  lack  of  something  more  from  the  platitudes  about  the  left  to  their  own  resources.  Wheth- 

that  even  the  recommendations  of  the  board  would  j^ind  among  the  Canadian  electorate,  therefore,  concrete.  larger  brotherhood,  for  we  won’t  er  they  should  be  left  to  stew  in 

place  an  additional  burden  of  labour  costs  on  the  j^j,y  government  which  institutes  even  a  reason-  We,  in  Canada,  have  much  to  establish  it  until  we  all  grow  their  own  witches’  brew  is  another 

roads  such  as  would  seriously  curtail  their  net  j^j,le  facsimile  to  an  open  door  policy  would  prob-  throw  into  the  common  defence  wings.  And  one  can  not  see  them  matter.  Brews  boil  over,  unless 

Income.  Granting  of  anything  in  excess  of  the  -v,lv  be  committine  oolitical  suicide  material  and  or-  sprouting  anyjvhere.  the  lid  is  clamped  on,  sooner  or 

conciliation  board  recommendations  in  the  matter  ^  .  ’  ...  ganizational  strength,  and  we  have  Particularly,  we  should  not  try  later. 

.  iH  •  t  hi  It  •  That  there  is  reason  for  deep  concern  regarding  many  skills  which  must  be  a  boon  to  sing  ourselves  to  sleep  to  the  The  world’s  richest  empires  have 

o  wage  ra  es  wou  **'®'^*  ^  ^  v,  immigration  situation  here  is  something  that  to  Americans,  though  they  still  feel  tune  of  "five  more  billions,  ten  fallen,  inevitably,  because  bold  de¬ 
claim  for  higher  freight  charges  by  the  roads;  a  ^  schoolboy  economist  could  recognize.  In  that  they  have  most  of  these  skills  more  billions  and  more  billions  cisions  never  could  be  made  luitil 

claim  which  could  hardly  be  denied  at  a  time  industrial  growth  of  the  past  decade  and  the  to  a  surfeit.  still”.  This  is  not  just  another  it  was  too  late.  ’The  sloth  and  the 

such  as  this,  when  efficient  and  speedy  transporta-  sources  of  natural  wealth  we  have  un-  The  United  States,  on  the  other  shunting  yard  where  the  gravy  inertia  have  always  been  hand- 

tion  is  so  necessary  if  Canada  is  to  carry  out  the  ygred  we  have  grown  right  out  of  our  clothes,  hand,  must  be  relied  upon  for  train  is  being  put  together.  maidened  ^y  unsupported  dreams 

war  supplies  job  which  is  her  contribution  to  the  °  rptnrnine-  deleeate  from  ’"“y  of  fhe  items  required  if  Can-  Odd,  is  it  not,  but  we  still  seem  of  peace.  Unless  we  know  what 

war  against  Communism.  ^  London  re  e  y,  ^  ^  ^  ada  is  to  be  defended  properly.,  to  think  that  we  can  slay  the  we  are  up  against,  we  shall  not  be 

A  further  increase  in  freight  rates,  on  the  is”  the””o?oblem  ®"®  blowing  at  him  any  more  successful. 

other  hand  would  be  a  serious  matter  todav  All  opinion  that  Canada  is  the  problem  driving  somebody  back  through  the  horn  of  plenty.  - 

.  ,  J  »  ■  .1  rs  vJ  country"  of  the  century.  With  our  limited  man-  jj,to  the  sea  from  which  he  may  To  the  vast  masses  of  adver-  PniTORIAI  FORUM 

power,  he  suggested,  we  have  developed  so  rapidly  have  come  some  foggy  morning,  saries  which  are  now  being  lined  tUIIUKIAL  fUKUM 

still  fighting  the  last  increase  with  all  the  re-  iptgrnal  economy  cannot  Defence  means  assurance  of  one's  up  against  us  and  among  which, 

sources  at  their  disposal,  and  even  the  suggestion  economic  and  social  existence  just  ultimately,  we  may  tiave  to  count  FOR  THE  LAMPS 

of  another  rate  boost  would  be  bound  to  have  #  ■  h  h  •  1  h't  the  nail  much  as  it  means  security  some  of  those  whom  we  now  re-  CHINA 

serious  repercussions  throughout  the  country.  Indian  men  ,  o  vious  y,  i  against  assault  and  battery,  gard  as  dear  friends,  it  makes  no  Britain  and  the  United  States 

Considering  the  cost  of  living  situation  today,  squarely  on  the  head.  We  are  m  the  position  of  44  »  difference  whether  we  talk  of  mil-  have  differed  in  recent  months  i.i 

there  would  certainly  be  bitter  protests  even  from  '®°y  helgth  without  filling  out;  jg  ^  j^jg^  necessary,  be-  lions  or  trillions.  The  most  we  can  their  Far  Eastern  policies,  to  the 

the  two  central  provinces  medical  men  agree  that  such  is  the  most  fpre  we  can  really  speak  in  terms  expect  to  achieve  is  to  paint  our-  extent  that  Britain  has  chosen  to 

,  . .  ,  ^  critical  period  in  a  man’s  life  from  a  health  point  of  mutual  defence  planning,  that  selves  as  the  ripest  plum  that  ever  recognize  (but  is  still  having 

^ide  from  the  public  reaction  to  higher  freight  ourselves  as  to  the  ulU-  awaited  the  plucking.  trouble  being  recognized  by)  the 

rates  at  this  time,  there  is  the  question  of  the  u  e  ■  ronrhiTur  the  qtae-e  indeed  we  inform  44  44  44  Communist  Government  of  China, 

Impact  of  a  new  round  of  freight  rate  increases  Canada,  m  short,  is  rapiaiy  reaenmg  ine  ag  ourselves  and  each  other  us  to  the  There  are  almost  apocalyptic  while  the  United  States  has  pre- 
on  the  whole  transportation  system  of  Canada.  It  —  if  if  uot  already  been  reached  where  s  e  dangers?  It  is  not  necessary,  dangers  in  the  situation  that  faces  ferred  to  wait  for  further  evi- 
might  conceivably  lead  to  a  loss  in  freight  busi-  will  be  faced  with  two  alternatives,  either  to  ^hat  we  agree  on  how  to  us.  Although  we  have  not  yet  sue-  dence  in  this  matter.  But  this 

ness  by  the  railways  to  road  transportation  which  increase  her  working  force  through  accelerated  meet  a  given  situation;  but  it  is  ceeded  in  knitting  together  even  difference  of  opinion  is  in  no  way 

Would  reduce  gross  revenues  to  an  extent  as  would  immigration,  or  to  call  a  halt  to  her  industrial  that  we  agree  on  what  constitutes  the  West  into  a  tight  and  basic  responsible  for  the  course  of 

offset,  if  not  more  than  offset  the  upward  revi-  expansion.  It  would  be  bad  if  we  were  forced  to  this  given  situation  against  which  framework  of  moral  and  ideo-  events  in  Korea,  and  has  in  no  i 

Sion  in  rate  This  would  again’ raise  the  question  choose  the  latter  alternative,  but  it  would  be  the  we  hope  to  defend  ourselves.  logical  concepts,  we  fritter  away  way  impaired  the  unity  of  Anglo- 

of  government  control  of  all  forms  of  transnorta-  height  of  folly  to  evade  the  issue.  Although  there  is  at  the  present  our  material  and  spiritual  energies  American  action  in  the  face  of  h 

or  government  control  Of  an  forms  ot  transports-  neignt  oi  “  _  time  a  real  and  substantial  danger  in  idle  palaver  about  unified  that  challenge.  Recognition  of 

tion,  and  would  lead  to  renewed  friction  between  /so  submergence  of  everything  we  worlds,  common  political  and  social  the  Peiping  Government  by  the 

Ottawa  and  the  provincial  governments  in  the  |s  C*C«F«  OR  tHC  IreOy  Out?  know  as  desirable,  before  a  world-  decencies  in  which  all,  ALL  mark  United  States  would  not  have 


SCRAP  BOOK 

WHERE  THERE’S  A  WILL! 

Some  years  ago,  a  wealthy  re¬ 
cluse  wrote  in  hia  own  home- 
mjide  Will  that  "no  lawyer,  no 
judge,  no  court  is  to  have  any^ 
thing  to  do  with  my  property.” 

The  Will  scrawled  on  the  back 
of  a  calendar  sheet,  told  three 
nephews  to  take  spades  and  dig 
for  their  estate  under  the  hen- 1 


house  —  "all  at  once,  so  there 
will  be  no  crooked  work.”  They 
found  about  $7,000  in  eight  fruit 
jars  and  $3,000  in  an  old  trunk. 

However,  a  sister  claimed  that 
there  were  more  assets  than  were 
disclosed  and  sued  for  an  ac¬ 
counting.  As  a  result  lawyers, 
judges  and  courts  had  a  great 
deal  to  do  with  the  property  be¬ 
fore  it  was  finally  distributed,  all 
at  unnecessary  additional  ex¬ 
pense  and  to  the  satisfaction  of 
no  one. — "Forethought”. 


of  the  provinces  outside  of  Ontario  and  Quebec  are 
still  fighting  the  last  increase  with  all  the  re¬ 
sources  at  their  disposal,  and  even  the  suggestion 
of  another  rate  boost  would  be  bound  to  have 
serious  repercussions  throughout  the  country. 
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tion,  and  would  lead  to  renewed  friction  between  submergence  of  everything  we  worlds,  common  political  and  social  the  Peiping  Government  by  the 

Ottawa  and  the  provincial  governments  in  the  |s  C«C«F.  OH  tHO  IVay  Out?  know  as  desirable,  before  a  world-  decencies  in  which  all,  ALL  mark  United  States  would  not  have 

matter  of  jurisdiction.  .  wide  onslaught,  we  should  not  dare  you,  can  share.  thwarted  the  well-laid  plans  of 

Organized  labour  has  found  out,  from  expe-  ings  a  e  na  conven  i  -h  h  underestimate  the  danger  that.  We  are  trying  to  instil  into  a  the  North  Korean  regime  for  an 

lienee,  that  it  can  nullify  the  work  of  conciliation  Co-operative  Commonwealth  Fe  era  ion  provi  e  understanding,  we  world  which  resembles  the  era  of  invasion  of  the  South,  and  the 

boards  by  rejecting  their  recommendations  and.  evidence  that  delegates  were  fully  ®wa^  of  throw  away  our  chances  the  Great  Migrations,  two  thou-  only  ^ffect  of  the  admission  of 

by  force  of  strike  threats  achieve  the  major  part  declining  political  fortunes  of  the  party.  They  for  success  without  actually  hav-  sand  years  ago,  the  idea  that,  if  Communist  China  to  the  Security 

of  thPir  nritr  nai  H  H '  TT  H  hf  11  tv,  '1  ^id  not,  however,  give  any  very  clear  indication  ing  been  challenged  at  all.  we  only  select  a  number  of  nin-  Council  of  the  United  Nations 

.  u  J  ®/”^"  ®  ^,.^.®  that  the  party  as  a  whole  has  much  idea  as  to  We  ought  to  obtain  a  relief,  at  compoops  and  have  them  sit  would  have  been  to  paralyze  that 

ay  ro  er  oods  feet  t  at,  with  conditions  as  done  about  it.  I  temporary,  from  that  eternal  around  a  table,  we  can  straighten  agency  and  prevent  it  from  tak- 


.  J  r  ..  that  the  party  as  a  whole  has  much  idea  as  to  We  ought  to  obtain  a  relief,  at  compoops  and  have  them  sit  would  have  been  to  paralyze  that  j 

ay  ro  er  oods  feet  t  at,  with  conditions  as  done  about  it.  least  temporary,  from  that  eternal  around  a  table,  we  can  straighten  agency  and  prevent  it  from  tak- 

they  are,  they  are  in  a  particularly  strong  posi-  *1,  j  *  •  f  i  rm’natn  ^®’'*®®  t*’®  Fairies  which  has  out  every  problem,  even  the  most  ing  any  action  even  to  condemn, 

tion  to  enforce  their  demands.  Any  attempt  to  Made  plain  was  the  e  ermina  ion  o  e  1  1  characterized  the  foreign  policies  basic,  and  yet  retain  for  ourselves  let  alone  restrain,  aggression, 

show  them  that  they  are  short-sighted  as  regards  t*'®  extremists  among  them  who  have  done  so  of  so  many  of  the  key  democracies,  and  our  children  the  heritage  Only  on  the  question  of  oil  ship- 

their  own  ultimate  interests  in  making  the  much  harm  to  the  CCF  cause  by  their  pacific  They  would  swing  high  into  the  which  is  the  heritage  of  the  West,  ments  has  there  been  any  diver- 

demands,  no  doubt  would  be  futile.  tendencies;  but,  in  emphasizing  the  wide  chasm  wings  of  optimism,  as  if  pulled  by  We  must  give  clarity  as  to  the  gence  in  policies  in  subsequent 

This  apparently  leaves  it  up  to  the  government  between  the  policies  of  the  party  and  those  of  the  nicely  manipulated  wires;  and  issues  which  face  us.  If  this  British  and  United  States  action, 

to  adopt  a  firm  attitude  and  take  steps  to  force  Labour  Progressives,  the  appeal  to  the  electorate  there  would  be  background  music  means  that  we  must  write  off  as  and  this  narrow  gap  has  now  been 

acceptance  of  the  conciliation  board’s  recommen-  may  have  been  weakened  rather  than  strengthened,  which  would  bring  smiles  to  the  premature  some  of  the  great  and  closed.  Elsewhere,  throughout  the 

...  •  ..  J  ,  ,  ^  'TVio  i«  that  with  thp  Liberal  eovemment  ®  confirmed  sourpuss.  inspiring  notions  of  the  recent  whole  Korean  crisis,  from  the 

a  10ns.  in  the  federal  labour  legislation,  Ottawa  Th  *  ’  1  o.  the  mad  nf  aorial  wel  or  at  least  past,  if  this  means  that  we  must  first  emergency  session  of  the  Se- 

has  ample  means  of  enforcement  and  they  should  having  gone  so  far  along  tb®  ^0®“  01  w®  -  following  week,  there  would  be  get  back  to  a  smaller  community  curity  Council  to  the  reply  to 

be  used  to  the  full  in  the  interests  of  the  country  f®*"®-  ®b<l  demonstrating  a  willingness  to  go  still  mournful  tones,  threatening  gest-  of  nations  and  of  people  and  of  Mr.  Nehru,  the  two  Governments 

and  of  the  fight  against  the  Reds.  further;  and  with  the  Progressive  Conservative  ures,  clashes  of  personalities;  men  ideas,  then  the  step  must  be  taken  have  stood  shoulder  to  shoulder. 

_ _  opposition  revealing^  no  disposition  to  attempt  to  with  little  sticks  would  talk  loudly,  soon.  _ New  York  Times. 

A  Great  Labour  Minister  ^‘'®  - - - — 

4-4  wrvar  kaBour  minisrer  uncomfortable  position  of  having  no- 

The  record  of  the  late  Humphrey  Mitchell  as  where  in  particular  to  go.  )  1  J 

Minister  of  Labour  for  Canada,  dealt  with  else-  ,j,he  wide  appeal  of  the  party  developed  during  J  Hp  11^1011  rYnhlPtn 

wh^re  in  this  issue  of  The  Financial  Times  by  depression  and,  if  it  had  not  then  1  VyllOlUll  1  IXJULVyI  1 1 

Tempus  ,  was  all  the  more  remarkable  in  view  ^,1  ^len.  it  might  have  By  B.  J.  DEACHMAN 

or  the  fact  that  he  took  over  the  portfolio  ^.t  a  ^  ..  j  ai.  ctirnri«5ine‘lv  lar?e 

time  when  it  was  one  of  the  most  important  In  ®  ’  augmen  e  ,  ^  ^®fote  me  the  Report  of  period  of  inflation  is  that  we  lose  chasing  power  of  only  $24.42  in 

the  Cabinet,  with  —  to  use  a  sporting  expression  Instead  the  government  f^e  Joint  Committee  of  the  Senate  all  sense  of  money  values.  In  the  terms  of  1935-39  dollars. 

—  two  strikes  against  him  ^‘”'®  *^*’®  the  House  of  Commons  on  Old  year  1949  the  total  gross  value  of  It  seems  to  me  that  the  pen- 

As  a  trade  u  ff  1  f  on  >  institute  its  own  social  welfare  program.  Which  Age  Security.  It  is  an  excellent  national  production  in  Canada  was  sioner  is  likely  to  demand  a  bonus 

aae  union  ornciai  for  over  20  years,  it  jg^ves  the  CCF  in  much  the  same  position  of  the  document,  a  credit  to  those  who  $15,598  million;  stated  at  1939  because  of  the  increase  in  the  cost 

was  somewhat  natural  that  his  appointment  as  Liberal  party  in  Great  Britain;  it  can  still  attract  prepared  it.  prices  this  would  amount  to  $5,598  of  living.  It  follows,  therefore, 

mis  er  of  Labour  should  be  viewed  with  sus-  ^  substantial  voting  power  throughout  the  coun-  There  will  be  little  controversy  miUion.  that  our  enry  upon  this  task  is 

picion  by  industrial  management.  His  former  trade  ^  ability  to  win  any  worth-while  par-  over  the  acceptance  of  the  recom-  The  rapid  growth  of  national  in-  only  a  first  step, 

union  colleagues,  on  the  other' hand,  were  inclined  jjamentarv  representation  obviously  is  definitely  naendatlons.  ’This  is  the  new  age.  ®ome  between  1939  and  1949  re-  If  on  the  other  hand  the  price 

to  view  his  acceptance  of  the  Labour  portfolio  th  ^  have  decided  that  prosperity  fleeted  increases  in  prices  rather  level  should  decline  to  the  1939 

With  distrust  rather  than  satisfaction;  and  were  wane.  bought  and  paid  for.  The  than  increases  in  volume.  It  fol-  level,  Canadian  producers  will  have 

prepared  to  regard  him  as  a  renegade  on  the  ^  *''®  °"®  "®''®*‘  ^®  ^*Sh  —  lows  therefore  that  a  decline  in  to  pay  a  good  deal  more  in  terms 

first  occasion  on  whirh  thp  r,¥  lahm.,.  Stage  could  have  merged  with  the  Liberal  party,  neither  can  taxes.  the  price  level,  and  that  is  quite  of  goods  and  services  in  order  to 

were  thwarted  *-o  the  advantage  of  the  party  leaders  In  their  The  chances  are  that  we  shall  P*’obable,  might  readily  double  the  meet  their  obligations  to  the  state. 

That  ha  aarrias  an  fhanno-h  th  A  ff  It  quest  for  poHtical  recognition.  A  merger  now  accept  these  recommendations  but  J"®®*  extent  of  the  burden  created  If,  however,  the  price  level  rises 

AiiEt  nc  C3.rri6u  on  tnroug^h  tho  difficult  war  ,  .  ^  j  j.  s.  u  bv  th6  new  nension  oblis’ations  above  the  nre^ent  level  Aiir  enntri 

vaara  anH  avan  n,nra  Hiffin.Tit  at  would  havB  little  appeal  to  the  govcmmcnt  party,  there  is  no  reason  wliy  we  should  T  h!/  P  ooiigauons  aoove  me  present  level,  our  contri- 

yeers.  and  even  more  difficult  post  war  period,  7  strong  hofd  on  the  elec-  fail  to  give  careful  consideration  we  so  lightly  a.ssume.  bution  to  it  becomes  relatively  ne- 

to  gam  the  deep  regard  of  the  more  responsible  —  ''°'^®''®'^'  strong  noM  on  e  e  ultimate  meanine  We  ■'^t  the  same  time  we  bring  the  gligible  and  will  not  likely  .satisfy 

.  ,  ,  .  ...  .  tnrata  and  the  wanine-  anneal  of  the  socialists.  uiuiiiaie  meaning.  we  _  _ * _ _ •' 


Where  in  this  issue  of  The  Financial  Times  by 
"Tempus”,  was  all  the  more  remarkable  in  view 


to  view  his  acceptance  of  the  Labour  portfolio 
With  distrust  rather  than  satisfaction;  and  were 
prepared  to  regard  him  as  a  renegade  on  the 
first  occasion  on  which  the  demands  of  labour 
were  thwarted. 


years,  and  even  more  difficult  post  war  period, 
to  gain  the  deep  regard  of  the  more  responsible  — 


The  Pension  Problem 


which  means  the  largest  —  element  among  both  waning  appeal  of  the  socialists.  run  —  why  ^®''®*  government  expendi-  the  recipients, 

management  and  labour  was  an  achievement  '^‘’®  ®  *‘f®  not  today?  Purposes  pretty  close  44  44  44 

Which  testified  to  the  measure  of  the  man.  with  **'®  P®®t.  third  estimated  cost  of  old  age  ®  y®®*--  We  now  There  is  another  thing  about 

his  innate  sense  of  fair  play  and  his  courage  in  ~  '•’®  t  P®"®“>"^  everybody  at  70  years  ®®g  when'^f°wer™nrTcefmaZ 

the  face  of  criticism  vincial  fields  —  have  only  been  able  to  boast  of  j  „„„  us  when  lower  prices  make  more  interesting.  It  seemed  to  be  com- 


of  age,  without  ‘means  test”,  is 


-  fiaoUncr  Tf  r-PiT  ia  nn  wav  j  difficult  the  problem  of  meeting  pleted  unanimous.  We  have  tre- 

The  record  of  the  late  Labour  Minister  was  a  n  i  hi  f  f  la  mav  (ta  av(f  $324,800,000  per  an-  obligations.  mendous  problems  to  face  in  the 

direct  refuUtion  of  at  least  two  commonly  ex-  indications  suggest  it  is,  may  its  exit  nu  with  a  steady  increase  each  ^he  cost  of  federal  government  next  few  years  -  financial  prob- , 

pressed  cliches:  -  that  the  days  are  gone  in  ‘’®  ‘*®^®y®‘*  ^cceeding  year  thereafter.  ItwM  jggg  amounted  to  $553  million,  lems,  I  mean.  | 

Canada  when  one  who  started  at  the  bottom  of  the  - -  thLt  thP  ^  **’®  P®*"*"*  ®*"®®  ^®  o'^^break  I  have  presented  this  story  as 

ladder  can  attain  one  of  the  top  rungs;  and  that  Curt  COHimeHtS  Oh  ClHTeHf  EventS  whole  problem  It  was  realized  f!  **1®  **’®  ,^’’®  P®"®*®”  problem  was  the 

.  1,10.1,  1=  poi,.  K  wnoie  prooiem.  ii  was  reaiizea  ^3  great.  We  are  now  only  problem  before  the  Canadian 

^  --u  ^  ^  — — — — — i  .  ^®^  t^re  was  still  an  unmet  need,  proposing  to  add  another  item  people.  There  is,  however,  some- 

versed  in  politics  and  with  an  important  public  Sounds  like  old  times  when  one  of  the  chief  Due  to  premature  ageing  and,  involves  an  expenditure  of  thing  more.  One  would  have 

following.  An  immigrant  from  England  as  a  youth  topics  of  conversation  is  whether  or  not  we  are  other  misfortunes  on  the  highway  5250,000,000,  equal  to  the  annual  thought  that,  in  this  study,  .soine- 

of  18,  his  first  25  years  in  Canada  were  spent  as  headed  for  an  increase  in  the  income  tax.  of  life,  there  existed  a  substantial  interest  charges  on  a  c.apital  in-  one  would  have  suggested  another 

«  tradesman  —  during  the  major  part  of  which  44  *  44  number  ^tmn  the  6o-69  age  limit  vestment  of  $8,333,000,000.  method  of  solving  the  problem 

period  he  was  active  in  trade  union  circles.  Prior  to  The  situation  in  Korea  recalls  the  statement  Ze  met  pensi^ons^^subject  certainly  not  have  our  arising  out  of  our  high  costs  of 

his  appointment  as  Minister  of  Labour,  his  polit-  of  an  American  general,  whose  name  escapes  us  "means  test”.  troubles  to  seek  if  we  are  faced,  in  living. 

leal  experience  comprised  three  terms  in  the  at  the  moment,  that  victory  went  to  the  side  who  ^^e  basis  of  these  estimates.  pricriYv^®  tndT’rS^-  voLm^^  ly^rppens*  "  T^wai^^  rime 

Hamilton  city  council  and  one  four-year  term  in  get  there  "fastest  with  the  mostest”.  this  would  require  an  additional  Lpendltures.  “  when  we  figure^that  in“e.aLd 

Parliament  as  a  Labour  member.  44  44  44  sum  of  $32,000,000  bringing  total  *  *  *  penses  of  government  added  to  the 

Proof  was  also  given  by  the  late  Mr.  Mitchell’s  Word  from  the  is  that  the  dollar  a  pound  pension  payment  for  1950  to  $356,-  This  brings  us  to  another  prob-  burdens  of  life.  Today  we  prepare 
|«Cord  that  an  adopted  Canadian  can  be  a  good  beef  is  going  to  stay.  Which  means  that,  insofar  800,000  —  with  gradual  increases  jem  which  should  receive  consider-  to  create  the  problems,  then  call 

Canadian.  Testimony  to  this  is  borne  by  the  fact,  as  many  housewives  are  concerned,  it  will  stay  —  from  year  to  year.  Against  this  ation.  The  cost  of  living  is  now  upon  the  government  to  solve 

as  pointed  out  by  “Tempus”,  that  even  Mr.  Howe  off  the  family  budget.  should  be  offset  present  old-age  16.5  on  the  basis  of  1935-39  equals  them.  In  doing  so  we  create  more 

did  no  greater  a  war  job  than  he.  14  »  approxi-  joo.  We  propose  a  pension  of  $40  difficulties  than  we  solve. 

The  loss  to  the  government  and  to  the  country  UN  headquarters  in  Korea  would  help  the  gen-  additional  paymeSte  at‘'Jp-  ^gT^'^Her^  we^fL^twI Vobl?msM  gwemment^ -^hen 

Jn  the  death  of  the  war-time  labour  Minister  is  oral  morale  more  than  a  little  if  they  desisted  proximately  $256,000,000.  rather  neatly  combined  !nto  one:  the  government  will  fall  back  oS 

jrreat  Finding  another  to  adequately  fill  his  from  their  “not  another  inch”  technique  in  issuing  ,4  #  ♦  If  the  price  level  remains  as  it  is  the  people  -  the  tax  payer,  as 

•boec  poses  no  easy  problem.  communiques.  One  of  the  difficulties  of  a  long  now,  the  $40  pension  has  a  pur-  I  usual,  will  foot  the  bill. 


Curt  Comments  On  Current  Events 


LEETHAM,SIMPSON 


Greenshields  &  Co 

Members:  Montreal  Stock  Exchange 
The  Toronto  Stock  Exchange  •  Montreal  Curb  Market 


507  Place  d’Arme 
Montreal 


SRKRBROOKH 


TO  A  mum  CAHADIANS 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1S17 


WHITE  EMPRESS 

TO  EUROPE 


For  service,  comfort  and  courtesy . . .  choose  ' 
a  ship  from  the  White  Empress  Fleet  I  Enjoy 
a  holiday-week  at  sea  on  the  stately 
Empress  of  Canada,  Empress  of  France  or 
the  Empress  of  Scotland.  Tastefully  ap¬ 
pointed  staterooms  ...  superb  meals  .  .  i 
movies  .  . .  dancing  .  .  .  deck  gomes.  And 
there’s  Canadian  Pacific's  hospitality  at 
sea  to  add  zest  to  your  trip. 


FROM  MONTREAL  AND  QUEBEC 

by  the  scenic  St.  Lawniitt  route 


'•'/'Of 


Empreu  of  Canada  Aug.  25,  Sept.  15,  Oct.  6  k  27 
impress  of  France  Aug.  18,  Sept.  8  &  29,  Oct.  20 
First  Class  $244  up— Tourist  $167  up 


FROM  QUEBEC 

Imprest  ef  Scellend  Aug.  1 1,  Sept.  1  &  22,  Oct.  Ig 
First  Clets  $277  up— TeuritI  $172  up 


Famous  Canadian  Pacific  service  Is  also) 
yours  on  the  passenger-carrying  freighters, 
Beaverford  and  Beaverburn,  Sailings  ap¬ 
proximately  twice  monthly.  Dates  on  re¬ 
quest.  First  Class  fare  $242. 

Aisbtaoco  wHb  possperta  and  Ml  In/ormaHos 
from  your  own  travel  agent  er 

ANY  CANADIAN  PACIFIC  OFFICE 


CtuuuCiMtSiuifie 
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HINTS  TO  INVESTORS 


strike  or  some  similar  action  will  as  compared  with  $2.63  a  share  Ayyqfil  for  RCDOft  of 
place  prospects  for  the  company  earned  for  previous  year.  ^ 


I  1^  I  m  Oypmim,  Ume  has  no  bonds  or 

I  I  ■  V  P  Px  ^  -  preferred  stock  ahead  of  the  out-  j 

■  1^  T  Gypsum  Lime  standing  440.043  shares  of  common  For  the  second  successive  year. 

Please  be  good  enongh  to  advise  stock  and  funded  debt  amounted.  Guaranty  Trust  Company  of  Can- 
‘  me  regarding  some  shares  of  Uyp-  as  at  November  30th.  last,  to  only  ada  has  received  the  Financial 

lations  and  extension  of  facilities  bond  holdings  totalling  35.314,369  ■“***«  Umo  ft  Alabastlne  which  coot  |1.6  million.  World’s  highest  merit  award  in 

in  various  plants  of  company.  A  and  equal  to  86%  per  cent  of  between  flS  and  $14  a  share.  Moot  important  factor  in  busi-  recognition  of  the  excellence  of 
synthetic  resin  plant  was  built  in  total  current  liabilities.  Should  I  sell  and  take  the  profit  ness  of  company  is  residential  con-  annual  statement  to 

Montreal,  also  a  new  “Dyals”  Sherwin-Williams  has  no  fund-  ♦©‘•ay’"  I  •houW  structlon  which  has  continued  on  ..areholder,  marantv 

plant  for  manufacture  of  Indus-  ^d  debt  and,  ahead  of  the  224  720  ***'*  ***  ♦•***"  *®  ♦••*y  an  exceptionally  high  level  this  e  o  a  rs.  Guaranty  Trust 

trial,  transportation  and  main-  ahares  of  no  par  value  common  would  I  be  year  with  prospects  in  the  early  Company  of  Canada  is  the  first 

tenance  finishes  with  a  capacity  atock  outstanding  is  only  $3  460-  •’*♦♦*'■*•"  y®”®  ®P*ul®"«  ♦©  l*®*^  future  for  maintained  high  level  trust  company  to  win  the  award 


I  Guaranty  Trust  Co. 


Sherwin-Williams 
What  do  you  think  of  Sherwin- 
Williams  common  stock  as  an  in¬ 
vestment  for  income  and  possibil¬ 
ities  for  increase  in  market  value  ? 
C.P.A.  — >  Halifax. 

At  current  market  of  19%, 
common  stock  of  The  Sherwin- 
Williams  Co.  of  Canada  Ltd.,  pro¬ 
vides  a  yield  on  the  current  divi¬ 
dend  rate  of  $1  a  share  annually 
of  approximately  5%  per  cent 
and  is  selling  at  less  than  6  times 
net  earnings  for  fiscal  year  ended 
Augxist  31st  1949. 

In  view  of  company’s  position 


INQUIRIES  from  tubseribort  in 
regard  to  their  investments  and 
problems  are  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 


For  the  second  succes.sive  year. 


..6  million.  World’s  highest  merit  award  in  j 

Moet  Important  factor  in  bust-  recognition  of  the  excellence  of  ! 
«8  of  company  is  residential  con-  ^he  1949  annual  statement  to  | 


August  31st  1949.  addressed  envelope  or  postage  tZ  fw 

In  view  of  comnanv’s  position  «•'«"'«•  sceompany  all  inquiries.'  Ken-Olo.  the  first  aged  $2.87  a  share  with  1948-49 

In  view  of  company s  position  - p_y - h -  of  ^hich  has  been  on  the  market  net.  as  already  stated,  equal  to 

in  the  paint  and  vdrnish  industry  distribution  in  February  last.  In  for  about  3  years  and  the  other  53  32  a  share. 

of  the  country:  its  indicated  oper-  g  years  1947-48-49,  less  than  a  year,  have  been  ex-  _ 

ations  for  the  year  now  drawing  extras  of  20  cents  a  share  were  ceptionally  well  received,  “Ken-  Noranda  Mines 

to  a  close  .and  its  early  prospects,  cannot  be  assumed,  in  Glo”  in  parUcular  having  been  an  t  „.|ii  vonr  Hint.  «« 

stock  appears  to  offer  fairly  defin-  g,  outstanding  success.  mr  m  to 

Ite  attractoins  today  as  a  pur-  dividend,  that  an  extra  will  be  Despite  substanUal  capital  ex-  da  wfS  Z 

chase  for  income  and  potential  g,  al-  penditures  from  current  earnings  to  ^e 

market  appreciation.  between  1944  and  1949,  financial  j!, 

In  common  with  other  oper-  yldes  hope  that  an  extra  might  position  of  company  was  strength-  " 
ators  in  the  paint  and  varnish  be  considered.  ened.  earned  surplus  increasing  *  ♦®  “y  P'®«‘  ®J 

industry,  Sherwin-Williams  is  a  program  of  plant  expansion  from  $4,989,955  as  at  August  31st  * 

dependent  to  a  considerable  ex-  and  imorovementB.  begun  in  1944  1944  to  $7,897,000  on  August  31st  ""®“*“  f®^  nituro 


tenance  finishes  with  a  capacity  stock  outstanding,  is  only  $3,460,-  ®®”*®*  *"  y®**®  ®P““®"«  *®  hold  onT  future  for  maintained  high  level 
of  15  million  gallons  per  year.  OOO  of  7  per  cent  cumulative  $1.00  of  activity. 

One  of  Montreal  plants  was  al-  par  value  preferred  stock.  For  7-  Directors  of  Gypsum,  Lime  and  in  the  light  of  the  foregoing, 
lotted  and  re-equipped  for  manu-  year  period  1942-43  to  1948-49  Alabastlne,  Canada  Ltd.,  have  de-  stock  appears  to  be  well  worth 
facture  of  insecticides  which  are  earnings  on  preferred  have  aver-  ©•"*■*<•  ^  quarterly  dividends  of  35  holding  on  to  both  from  the  point 
marketed  under  the  “Green  Cross”  aged  $25.50  a  share  and,  for  latest  ♦o®  current  year,  of  view  of  Income  and  of  apprecia- 

brand.  Dry  color  division  was  ex-  year,  were  equal  to  $28.54  a  share.  represents  an  increase  in  an-  tlon  possibilities. 

panded  and  modernized.  Kamings  applicable  to  common  *"ial  dividend  rate  to  $1.40  a  share  _ 

Two  new  paint  products,  "Ken-  stock  over  same  period  have  aver-  from  $1  a  share  annual  rate  paid  JOHN  INCUS  APPOINTMENT 


two  years  in  succession.  The  com- 


In  the  light  of  the  foregoing,  pany’s  statement  was  judged  as 
^k  appears  to  ^  well  worth  ^^ng  the  most  modem  from  the 


aged  $25.50  a  share  and,  for  latest  cents  a  share  for  current  year,  of  view  of  Income  and  of  apprecia- 
year,  were  equal  to  $28.54  a  share.  represents  an  increase  in  an-  tlon  possibilities. 


panded  and  modernized.  Earnings  applicable  to  common  oual  dividend  rate  to  $1.40  a  share 

Two  new  paint  products,  "Ken-  gtock  over  same  period  have  aver-  from  $1  a  share  annual  rate  paid 
Tone”  and  "Ken-Olo,”  the  first  g2.87  a  share  with  1948-49  ""‘f  1949.  An  extra  of  25 

of  which  has  been  on  the  market  net,  as  already  stated,  equal  to  »  share  was  paid  March, 


JOHN  INCUS  APPOINTMENT 


standpoint  of  content,  typography 
and  format  of  the  2,500  annual  j 
reports  examined. 


Atk  your  Investment  Dealer 
or  Broker  for  details  and 
prospectus. 

CALVIN  BULLOCK,  LTD. 


Despite  substantial  capital  ex- 


net,  as  already  stated,  equal  to  cents  a  snare  was  paid  March,  The  appointment  of  Charles  M. 
$3.32  a  share.  1949,  making  a  total  of  $1.25  a  Cowan,  of  Montreal,  as  supervisor 

-  share  paW  last  year.  No  extra  of  the  Quebec  Branch  of  the  John 

Noranda  Mines  declared  this  year.  Inglis  Co.  Limited,  Consumer 

I  will  be  watching  your  Hints  to  prevailing  market  of  around  Products  Division,  has  been  an- 

Investors  page  for  guidance  as  to  provides  a  yield  of  ap-  nounced  by  the  company.  Mr. 

what  I  should  do  with  my  Noran-  proximately  8  per  cent  on  the  Cowan  will  act  in  this  capacity 
da  stock  which  cost  me  in  the  annual  dividend  rate  of  $1.40  pending  the  appointment  of  a  new 


^^ftfVOOR 

^MUABUs 


Z/Z  what  I  should  do  with  my  Noran-  proximaieiy  »  per  cent  on  the  '-owan  win  act  in  tms  capacity 

TnH  1949*^  flnTnc^  ^  "t®®**  Which  cost  me  in  the  ”ew  annual  dividend  rate  of  $1.40  pending  the  appointment  of  a  new 
between  1944  and  1949,  financi^  neighbourhood  of  $55  a  share.  ^  8^ves  you  a  return  of  branch  manager,  at  which  time  he 

eS‘°eZ^"^a^lM“incmSe  Ought  I  to  take  my  profit  here,  or  better  10  Per  cent  on  your  will  assume  new  supervisory  duUes 

.1’  would  you  recomimud  that  I  Purchase  price  of  13-14.  within  the  John  Inglis  organlza- 


and  improvements,  begun  in  1944  1944  to  $7,897,000  on  August  31st 

_ _ _ ..i-f-j  .I....!..,.  1049  otiH  iiPt  wnrkino-  canitol  from  POSSlDUltleST — !*.«.,  SasKatOOn. 


Fiscal  year  of  Gjrpsum,  Lime  tion. 


tent  upon  new  construction  in  the  practically  completed  during  1949  and  net  working  capital  from 
country.  1948-49  fiscal  year,  entailed  capi-  $5,780,727  to  $6,571,743.  Current 


tssibUities?— L.R.,  Saskatoon.  November  30th,  and,  for  per-  Mr,  Cowan  will  also  act  as  as- 

You  have  an  attractive  profit  *7*^®*^  November  30th.  1949,  sistant  manager  of  a  New  Prod- 
i  vour  Noranda  holdings  at  cur-  ®’'®'^®‘>  "®t  ucts  Division  under  the  supervision 


in  View  of  continued  high  rate  tal  outU^s  d  more  than  $2.5  assets  of  $12,696,600  on  1949  bal-  on  your  Noranda  holdings  at  cur-  aU  char^^^^  of  ETBsLTnZZto^^^^ 

f  construction  all  Indications  million,  all  of  which  was  met  out  ance  sheet  were  at  a  rate  of  2.07  rent  market  of  67%  but  it  is  worth  .  company’s  history,  equal  to  or  of  the  Consumer  Products  DlvI- 
oint  to  demand  for  paint  and  var-  of  current  earnings.  Program  in-  to  1  to  current  liabilities  of  $6.-  noting  that  the  jdeld  on  your  ori^  ^  ^  J  ^  or  of  the  Consumer  Products  Divl- 


point  to  demand  for  paint  and  var-  of  current  earnings.  Program  In- 
nish  being  maintained  at  a  high  eluded  new  manufacturing  instal- 

level  for  some  time  to  come.  - - — 

Sales  volume  of  company  for  •  prprPT'nf<  x  x1  FATTATB 

LETTERS  to  the  EDITOR 

when  a  new  record  was  establish-  ,  - - -  ...  . 

ed.  In  part  as  a  result  of  the  mAss-BMi  ■■ 

somewhat  lower  level  of  sales,  but  IS  TranflWdYS  StOCK  W OTth  ? 

also,  due  to  increased  selling  and 
operating  costs,  net  earnings  for  ♦•'®  Editor, 
fiscal  period  ended  August  31st  Financial  Times, 

1949  were  down  26.8  per  cent  Dear  Sir: 

from  figure  of  preceding  year  at  Your  editorial  comments  on 


>  the  Editor,  The  unpaid  portion  of 

le  Financial  Times,  the  previously  subscrib- 

sar  Sir:  ed  shares  was  duly  com- 

Your  editorial  comments  on  pleted  by  1923,  and  thus 


to  1  to  current  liabilities  of  $6.-  noting  that  the  yield  on  your  orig- 

124,857  with  cash  and  govemmenc  investment  is  generous  in  the  ^ 

- -  extreme  (over  7%  per  cent)  and  . . 

the  EDITOR  I  $4  a  share  dividend  rate  cannot  be  I  miSTMm  RlCOMMBWAmB 

_  -  a-L.  ^  largest  producer  of  copper  and  is  COMMmS  S  ANALYSIS 

rs  Stock  Worth?  also  well  up  among  the  largest  *' 

•  producers  of  gold  in  the  country.  "Falconbridge  Nickel”.  A  four-  (Adc 

The  unpaid  portion  of  In  addiUon  to  its  mining  opera-  teen  page  study  has  been  prepar-  Bay 

the  previously  subscrib-  tions,  company’s  smelter  in  Noran-  ed  of  Falconbridge  Nickel  Mines 

ed  shares  was  duly  com-  da  does  considerable  customs  Ltd.  by  John  M.  Easson  ft  Co.  To-  •<n 


"Falconbridge  Nickel”.  A  four-  (Address  George  Armstrong,  330 
teen  page  study  has  been  prepar-  Bay  Street,  Toronto). 


* 

"Canadian 


Breweries" 


S987  476  eaual  after  nreferred  Montreal  Tramways,  Financial  the  treasury  of  the  corn- 
dividends  to  $3.32  a  share  on  out-  Times  July  21st.  will,  I  am  afraid,  pany  received  an  addi- 
standing  common  stock.  For  year  confusion  to  a  situation  very  tional  amount  of  ...  . 
ended  August  31st  1948,  net  earn-  mifch  confused  already.  The  af-  bringing  the  paid  -  up 
ings  were  equal  to  $4.92  a  share  fairs  of  the  company  have  been  capital  to  $4,000,000. 
on  common.  under  investigation  by  a  special  Price  range  in  1923 — 


With  no  reducUon  in  costs  this  Board  of  J^bitrators  since  early  Wgh  $160  low  $140 

year,  no  material  increase  in  sales  “^1948.  The  ^ard  panted  im  in-  f^tober  1926  -  10,000 

1  volume  and  selling  prices  un-  crease  m  tariffs  but  has  not  yet  shares  offered  and  is- 

}  changed,  it  is  not  to  be  expected  1®"'*®^  final  report  '  "ued  at  $125^00  each. 


smelting  for  other  mines  in  North-  ronto.  The  review  details  the  date  of  July  27  Canadian  Business 
western  Quebec  and  Northeastern  growth  of  ore  reserves,  earnings.  Service  reviews  Canadian  Brewer- 
S-S91  600  subsidi-  share  price  trends  and  metal  prices  lea,  providing  a  five-year  atatistic- 

$591,600  ary  in  Montreal  East  does  a  large-  and  also  deals  at  length  with  the  al  summary.  The  shares  are  found 
scale  refining  business:  and,  industry  of  which  the  company  is  to  have  a  long  range  attraction 
through  control  of  Canada  Wire  &  an  important  part.  (Address  John  from  the  point  of  view  of  earnings 
Cable,  company  is  in  the  copper  m.  Easson.  217  Bay  street.  To-  and  market  possibilities,  and  cur- 
converting  busing  in  a  big  way.  ronto).  rently  yield  about  9%%.  (Ad- 

Aside  from  these  varied  in-  41;  qi  dress  George  Armstrong,  330  Bay 

terests,  Noranda  owns  controlling  'Tnonni#,  1 

or  substantial  stock  interest  in  “B.  A.  Oil”.  A  special  bulletin  ’ 


SAFETY 
DEPOSIT  BOXES 

Available  for  deeds,  bonds, 
jewellery,  insurance  policies, 

&  other  valuable  papers 

IMPERIAL  BANK 
or  c«««D« 


[that  net  earnings  for  current  fis-  ^  ♦*’*"*'  ^  Amount  paid  in  treasury  $1,000,000  qujtg  a  number  of  gold  and  base  h""  been  published  by  McCuaig 


cal  year  will  equal  the  1947-48  reasonable  to  expect  that  any  one  Premiums  .  .  .  .  .  .  . 

record  *n  authority  would  refrain  from  Price  range  1926  — 

,  -  asking  any  comments  likely  to  high  $190,  low  $162. 

With  FebruMy  Ist  payment  issue  in  the  minds  of  June-December  1928  — 

this  year,  dividend  rate  on  Sher-  Shareholders.  It  must  be  borne  in  20,000  shares  offered 


mind  that  'the  existing  shares,  and  sold  at  $150  per 


250,000  metal  producers  including  Kerr-  Bros,  ft  Co.  Montreal,  discussing 
Addison,  Waite  Amulet,  Aunor,  the  earning  power  and  ouUook  for 
Hallnor,  Pamour  Porcupine,  Amal-  B.  A.  Oil.  Reviewers  consider  B. 
gamated  Larder,  Proprietary  -A-,  outstanding  from  the  point  of 
Mines,  Anglo-Huronian,  Mining  view  of  the  record  as  well  as  the 


;  established  on  a  $1.00  a  share  an- 
i  nual  basis,  which  compared  with 


whether  held  by  origrinal  subscrib¬ 
ers,  bona-fide  investors  or  specu- 


Corporation,  La  India  etc 


potentialities  in  view  of  recent 


Noranda  earned  $5.68  a  share  Alberta  developments.  Refinery 


Amount  paid  in  treasury  $2,000,000  its  stock  last  year  after  all  capacity  now  totals  18  million  bar- 


( lators,  were  all  paid  into  the  treas-  Premiums .  1,000,000  charges,  up  from  $4.45  a  share  in  rel"  a  year  to  which  another  2 


from  May  1947  to  end  of  1949  In  ^  50  j 

addition,  an  extra  of  25  cents  a 


share  was  paid  on  common  along 


Price  range  1928  — 
high  $210,  low  $193. 


The  quoted  value  of  a  non-div-  Amount  paid  to  treasury 


with  regular  25  cent  quarterly  _  Montreal  from  1918  to  1929  .  .  .$4,841,600  share  for  same  period  of  1949 


1948.  Net  earnings  for  first  quar-  million  will  be  added  in  1951.  (Ad- 
ter  of  this  year  were  equal  to  $1.23  dress  Hugh  McCuaig,  276  St. 
a  share  as  compared  with  $1.56  a  Jwnes  street,  Montreal). 


Tramways,  has  been  in  that  class  ’The  paid  up  capital  of  the  com-  Recent  uptrend  in  market  for  tiMininB.  rvim  nt  r>anaSa»  a  I 
since  1940  —  is  not  a  safe  indica-  i>any  is  now  $7,000,000  in  addition  copper  and  apparent  strong  tech-  ^  , 

tion  of  its  true  worth.  This  is  to  which  the  shareholders  have  nical  positiqp  of  the  red  metal  are  ®  mining  j 

parUcularly  true  of  public  utility  paid  $1,250,000  on  new  shares  sub-  factors  pointing  to  another  year  of  "  ^ 

companies  which  are  often  sub-  scribed.  Of  this,  as  shown  above,  satisfactory  earnings  for  company.  '  ,  ^  ti, 

jected  to  unfair  criticism  for  rea-  $4,841,600  was  paid  into  the  treas-  in  light  of  the  foregoing,  retention 

sons  of  political  expediency.  Mont-  ury  since  the  contract  with  the  of  the  stock  would  appear  to  be  q,,  mont  B  v  iir  '  a 

real  Tramways  has  had  more  than  city  came  in  force.  amply  justified,  particularly  when  ®  ,  1 


its  share  of  that  in  late  years. 


^  ,YOUR  OWN 

INDEPENDENCE 


taken  place  in  the  capital  struc- 


ty  came  in  force.  amply  justified,  particularly  when  ^ 

Quoted  value  of  Tramways  consideration  is  given  to  the  pre-  cinital  ZZittlZ 
For  the  benefit  of  shareholders  shares  on  December  81st,  1949  was  vailing  international  situation.  _  ^  ,,0  o*.  *  t  *  J 

and  the  public  as  well,  let  us  re-  exactly  36%,  equal  to  $2,563,750  *  -  S-  Jackson  132  St.  James  street 

view  briefly  the  changes  that  have  for  the  70,000  shares  outstanding.  Dalhousie  Oil  •“®"^'’®®*’' 

taken  place  in  the  capital  struc-  Setting  aside  the  excess  value  of  _  ♦ 


Dalhousie  Oil 

I  own  some  shares  of  Dalhousie 


tore  of  the  present  company  since  $1,063,360  attributed  to  the  shares  houvht  vears  aeo 

it  took  over  from  the  old  Montreal  outstanding  in  1918  on  the  Stock  Zv 


"Garnet  Oils”.  An  information¬ 
al  bulletin  on  Garnet  Oils  Ltd. 


11.  WOK  over  irom  me  oiu  mootieox  a. 

Street  Railway  in  1911.  9  Exchange  and  on  the  basis  of  ^  selllne  for  Are  they  •’®®"  Gardiner, 

At  the  outset,  the  new  company,  actual  payments  to  the  treasury  '  oninlon  wZh  iioldina  on  "’at"®'*  *  Co.,  Toronto.  Providing 
had  a  paid  up  capital  of  20,007  totalling  $8,250,000,  the  quoted  would  you  recommei^  a  ^  financial  and  operational 

shares  of  a  par  value  of  $100.00  price  prevailing  on  December  31st,  !  „ _ ^  account,  the  bulletin  discloses  that 

_ an  nr  S**®  • - «•>  VVlUmpCg.  _  _  _ 


each,  $2,000,700. 


1949  would  mean  an  impairment  of 


Someday  will  want  to  enjoy  (he 
seoiriiy  of  financial  independence 
Plan  reeular  savings  now. 

SAVINGS  EARN  2%. . 


Canada 

Permanent 

mortgage 

Corporation 

HEAD  OFFICE 

320  BAY  ST.y  TORONTO 


In  1913  and  1915,  the  capital  capital  of  $5,686,250,  exclusive  of 
was  raised  to  $4,000,000  by  an  of-  lost  Interest, 
fering  of  19,993  shares  at  $100  In  spite  of  these  wide  fluctua- 


fering  of  19,993  shares  at  $100  In  spite  of  these  wide  fluctua-  turner  vaiiey  iiem  or  Aioeria  our 

each,  but  in  1918,  there  remained  tions  in  the  market  price,  the  rea-  *1®  Plans  for  future  development.  -  - - - 

an  amount  of  $591,600  still  unpaid  sons  for  which  it  would  not  be  Little  could  be  gained  by  selling  ^iner,  21  Melinda  street,  Toronto), 
so  that  when  the  contract  with  the  difficult  to  find  an  explanaUon,  the  yonn  shares  at  current  market  ot  #  qi  gi 

city  became  effective,  the  paid-up  real  equity  of  the  sharehjders  m  wu  shSlThold  Equipments”.  A  review  of 

capital  of  the  company  was  exact-  determined  by  certified  .state-  that  a  wild-cat  railway  equipment  Industry, 

ly  $3,408,400.  ments,  issued  year  after  year  by  out  in  the  hopes  that  a  wild  cat 

’The  price  range  for  the  shares  the  management,  remained  re-  gtock  at  a  premium  of  profits  tax  ouUook  in  the  United 

on  the  stock  exchange  on  that  date  markably  constont.  It  is  sUll  in  250.000  between  the  years  1923  States  has  been  published  by  Can- 
varied  between  a  high  of  $155  and  a  excess  of  $10,000,000  as  will  be  and  1929  and  raise  the  amount  of  adian  Business  Service,  Toronto, 

low  of  $125  for  an  average  of  $140,  seen  by  the  following  figure  taken  ttg  funded  debt  from  $35,608,000  under  date  of  July  29th.  The  af- 

giving  a  market  equity  to  the  from  the  official  report  of  the  com-  i9i8_to  549  j  Algoma  Steel  Corp.  are 


♦xv  ■err.en  o  a  detailed  fmEncial  BJid  opcFational 

to,  or  would  you  recommend  a  a  ai  V  a._  a 

Al  w  «fi _ account,  the  bulletin  discloses  that 

sale?— C.  J.,  Winnipege  _  .  * 

Garnet  Oils  has  now  oil  reserves 
Dalhousie  Oil  Co.,  currently  has  amounting  to  over  2,250.000  bar- 
interests  in  producing  wells  in  the  ^eis.  Company  has  important  par- 


Th«M  SbsiM  havbf  beta  mM,  thi*  odvcrtlMiaaBt  tppMn  m  a  mattsr  «f  nserd  401,4 

Mow  Issna 

$600,000 

The  Hamilton  Cotton  Company, 

Limited 

S%  Cmnnlatiye  Redeemable  Sinking  Fund  Preferred  Sharet 

(Par  Value  $100  per  Share) 


In  the  opinion  of  Counsel  these  5%  CurnnhUve  Redeemable 
Sinking  Fund  Preferred  Shares  will  be  investments  in  which  The 
Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended, 
states  companies  registered  under  it  may  invest  their  hmds. 

A  Prospectus  oontsining  detaib  of  the  issne  will  be  furnished  upon  request; 


Price:  $100  per  Share 

Dividends  on  these  Preferred  Sharee  will  accrue  from  August  13,  1950; 


Turner  Valley  field  of  Alberta  but  ticipations  in  the  Redwater-Sim- 
no  plans  for  future  development,  (Address  George  Gar- 


capital  of  the  company  was  exact 
ly  $3,408,400. 


A.  Ea  Ames  &  Co. 

Umited 

Bueineee  Established  1889 


BT.  CATHAaiNES 


OWCN  SOUND 


LONOON,  INB. 


^NATURE  UNSPOILED 


giving  a  marxet  equity  10  tne  1  irom  me  oiiiviu  1.  me  w...*-  ^hich  it  sto( 
shareholders  on  that  date  of  $4,-  pany  for  the  year  ended  December  ^5^  995  ^929 

771,760.  *  31st,  1949.  J.  .j  ^  j  j  , 

’  Dividends  were  suspended  in 

ASSETS  1941  and,  from  that  date  to  the 

Liquid  assets  consisting  mostly  of  cash,  loans  and  market-  present,  all  revenues  earned  by  the 

able  securities  . $14,149,735.  company  from  any  source  whatso- 

(market  value  of  negotiable  securities  is  $101,948.  in  ®ver  were  applied  to  debt  reduc- 

'  - .  ,  ,  f  depreciation  of  fixed  assets 

excess  of  book  value.)  4^^  Improvement  of  its  liquid 

Fixed  assets  stand  at  .  >  •  •  position.  Here  are  the  comparative 

I  (after  depreciation  of  $14,661,886.)  figures  for  these  items  on  De- 

Sundries  including  prepaid  expenses  . . .  865,699.  cember  31st,  1940  and  1949: 

-  1940  1949 

$57,017,969.  $  $ 

-  Fixed  assets  52,708,673  42.002,543 

LIABILITIES  After  depre- 

'■'■TIRRENT-  . $  6,451,522.  ciation  of:  .  5,200,000  14,661,866 

..URRENT.  ............  ..  '  Z  Funded  debt  47,605,000  38,747.400 

Less:  Provision  for  income  tax  which  Interest  on 

presumably  is  to  be  transferred  to  ....  2,620,922  1,702.557 

reserve .  2,226,032.  Operating  in- 

-  $  4,225.490.  .  14,363,415  26,364,013 

FUNDED  DEBT:  ’The  significance  of  these  figures 

lat  mortgage  2%%  and  3%  .  12,700,000.  deserves  more  than  passing  atten- 

Gen.  mortgages  4% %  and  5%  .  26,047,400.  tion.  They  reveal  at  a  glance  the 

_ _  38,747,400.  extent  of  the  contribution  of  the 

COMPANY  RESERVES:  shareholders  to  the  welfare  of  the 

„  *  *  J  #  j-vi  company.  They  could  lead  to  the 

For  City  contract  and  refundable  portion  dividends 

of  income  tax  .  n’nnn'  might  be  retrieved  in  a  fair  ap- 

For  ticket  redemption .  500,000.  ^  pralsal  of  the  assets  of  the  com- 

For  Foreign  Exchange  .  209,000.  *  pany.  " 

For  income  tax  provision  .  2,276,032.  This  letter  is  not  intended  as  an 

- -  3,397,810.  encouragement  to  speculators  but, 

SHAREHOLDERS  RESERV&S:  in  the  shareholders  list,  there  are 

Cost  of  financing  . . .-. .  2,396,664.  original  subscribers  and  bona-fide 

Sundries  including  profit  in  sale  of  Prov-  holders  who  purchased  their  stock 

invial  Transport  .  714.010.  at  varying  prices  m  the  past  which 

„ .  might  be  higher  than  current  quo- 

Capital  and  surplus .  7,536,504.  tatlons.  They  too  deserve  con- 

’  ’  ’  sideration  and  should  not  be  inti- 

’  midated  into  sacrificing  their 
$57,017,969.  gtock  gt  any  price. 

-  I  hope  the  information  contain- 

Beyond  doubt  then,  the  net  aside  that  provision  of  the  contract  ed  herein  will  be  of  some  help  to 
equity  of  shareholders  insofar  as  with  the  city  which  stipulates  that  them  in  evaluating  their  position, 
the  principal  sum  is  concerned,  is  invested  capital  is  entitled  to  a  and  thanking  you  for  the  kind 
still  intact  in  the  books.  But,  to  remuneration  of  6^/r.  This  provl-  hospitality  of  your  column, 
attain  this  satisfactory  position,  sion  evidently  enabled  the  manage-  Yours  very  truly, 

the  management  have  had  to  set  ment  to  sell  $2,000,000  worth  of  ad-  H.  COLLE’TTE. 


also  reviewed  in  the  same  issue. 


$57,017,969. 


LIABILITIES 

'■.CURRENT:  . 5  6,451,522. 

Less:  Provision  for  income  tax  which 
presumably  is  to  be  transferred  to 
reserve  . . .  2,226,032. 


$  4,225.490. 


FUNDED  DEBT: 

1st  mortgage  2%%  and  3% 
Gen.  mortgages  4%%  and  5% 


12,700,000. 

26,047,400. 


^ YOURS  TO  PROTECT! 

The  RUFFED  GROUSE,  or 
"partridge”  as  he  is  commonly 
known,  is  a  chicken-like  bird  of 
the  forest  floor.  He's  known  by 
his  brown  and  grey  coloring, 
fan  tail  and  neck  ruffs.  He's  a 
valuable  game  bird,  and  de¬ 
serves  protection  from  everyone. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 
t  O  IM>  CARLING'S  01 OOB 


COMPANY  RESERVES: 

For  City  contract  and  refundable  portion 

of  income  tax  .  462,778. 

For  ticket  redemption .  500,000. 

For  Foreign  Exchange  .  209,000. 

For  income  tax  provision  .  2,276,032. 

SHAREHOLDERS  RESERVES: 

Cost  of  financing  . . .-. .  2,396,664. 

Sundries  including  profit  in  sale  of  Prov- 

invial  Transport  .  714,010. 

Capital  and  surplus .  7,536,504. 


JFe  take  pleasure  in  announcing  that  as  of  August  1st  we  have  taken  over 
the  Bond  atd  Stock  business  of 

MELADY,  SELLERS  &  COMPANY  LIMITED 

and  have  opened  a  Winnipeg  office  in  the 

Huron  &  Erie  Building,  Portage  and  Fort 


WILLIAM  E.  GOWER 

as  Manager 


W.  C.  Pitfield  &  Company,  Limited 

Montreal 

lUembere: 

The  Investment  Dealers  Aseociation 
of  Canada 


Halifax,  Moncton,  Saint  John,  Ottawa,  Cornwall,  Toronto, 
Calgary,  Edmonton,  Vancouver,  London,  Eng.,  New  York. 


Hugh  Mackay  &  Company 

Montreal 

Members: 

Montreal  Stock  Exchange  Montreal  Curb  Market 

'Winnipeg  Stock  Exchange  Calgary  Stock  Exchange 

Vancouver  Stock  Exchange 

Halifax,  Saint  John,  Ottawa,  Cornwall,  Toronto,  Calgary, 
Edmonton,  Vancouver,  London,  Eng. 
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Dominion  Foundries 
6l  Steel  Ltd. 


might  be  close  to  a  certain  meas¬ 
ure  of  self  sufficiency,  were  it  not 
for  the  very  substantial  demand 
I  which  the  steel  industry  has  to 
meet  for  construction  all  across 
j  Canada  and  for  the  heavy  sched¬ 
ules  of  pipeline  development  which 
spring  from  the  oil  and  gas  de¬ 
velopments  in  the  west. 

Substantially  higher  imports  or 
severe  reductions  of  domestic  non- 
emergency  consumption  will  be  the 
natural  consequences  of  an  intensi¬ 
fication  of  the  foreign  situation. 

This  is  of  interest  not  only  to 
producers  but,  to  an  ever 
greater  extent,  to  secondary  steel 
industries,  manufacturers  of  the 
many  sorts  of  equipment  which 
must  be  turned  out  in  peace  or  in 
war. 

A  number  of  countries  are  offer¬ 
ing  steel  in  semi-fabricated  form. 
Inquiries  come  from  countries 
which  are  hard-pressed  by  dollar 
shortages  to  sell  .some  of  their 
steel  production:  from  others 
whose  steel  capacities  have  in¬ 
creased  beyond  the  level  at  which 
domestic  consumption  could  ac¬ 
count  for  it.  I 

I 

The  United  Kingdom  is  offering 
steel  and  steel  products  which,  to 
some  extent,  are  competitive  with 
our  own  and  which,  a  year  ago, 
were  regarded  as  a  definite  threat 
to  the  standing  of  the  Canadian 
industry,  or  at  least  some  of  its 
branches.  Germany  now  is  enter¬ 
ing  the  market  as  a  supplier  on 
favorable  terms  of  widely  diversi¬ 
fied  steel  products,  ranging  from 
sheet  steel  to  finished  equipment 
and  back  to  pipe  steel  for  oil  and 
gas. 

Unless  the  situation  deteriorates 
in  Europe  as  well  as  elsewhere, 
and  unless  such  shipments  become 
physically  impossible,  it  Tnust  be 
expected  therefore  that  Canadians 
will  use  increasingly  the  foreign 


-  Canada  both  railways  are  now  be- 
t  ginning  to  think  seriously  of  a 
1  modernisation  of  rolling  stock  and 
)  motive  power.  Important  sections 
i  of  track  are  continuously  being 

■  replaced  and  the  diesel  progiam, 

I  while  not  calling  for  more  steel 

■  than  the  steam  engine  system,  at 
I  least  makes  it  necessary  to  think 

■  in  terms  of  different  steels.  Do- 
fasco  for  instance  now  has  gone 
heavily  into  the  business  of  making 
castings  for  the  new  diesel  engine 
plant  at  London,  Ont.;  a  line  of 
business  in  which  it  was  not  cn- 

,  gaged  in  the  past. 

The  pipeline  construction  pro¬ 
gram  in  the  West  is  based  almost 
solely  on  the  availability  of  Can- 
I  adian  steel.  Hundreds  of  thousands 
of  tons  of  steel  will  be  required 
over  the  long  route  and  the  gas 
pipeline  which  has  been  authorized 
from  northern  Alberta  to  Van¬ 
couver  also  will  require  very  large 
amounts  of  pipe  steel. 

This  was  scheduled  to  come  from 
the  United  States,  but  in  view  of 
the  possibility  of  steel  allocations 
in  that  country,  Canadian  or  other 
alternative  sources,  may  have  to  be 
drawn  from.  With  the  exception 
of  a  short  period  earlier  in  1949, 
there  has  never  been  any  real  let¬ 
up  in  the  demand  for  consumer 
goods  based  on  steel.  The  easing  of 
consumer  credit,  the  continued 
high  earning  power  of  Canadians 
and  the  availability  of  many  lines 
of  goods  at  prices  not  out  of  line 
with  other  price  schedules  has 
created  a  very  highly  rated  mar¬ 
ket  for  household  equipment,  farm 
equipment  and  other  steel-based 
products. 

Serondary  Production  Grows 

From  1939  to  1949,  the  value  of 
secondary  steel  production  has 
grown  from  about  $475  millions  to 
well  over  $2  billions.  Although 
prices  naturally  are  considerably 
higher,  and  may  indeed  be  said  to 
have  increased  about  lOOC:,  there 
is  still  room  for  the  conclusion 
that  the  consumption  of  steel  prod¬ 
ucts  by  Canadians  hsis  increased 
many  times  since  the  end  of  the 
last  pre-war  period. 

This  is  the  remarkable  develop¬ 
ment  of  the  Canadian  steel  indus¬ 
try  and  its  fabricating  branches: 
That  in  spite  of  the  development 
of  many  different  alternative  raw 
materials  and  the  use  of  many  dif¬ 
ferent  metals  the  steel  industry 
has  not  only  maintained  its  place 
in  the  Canadian  economy  but  ac¬ 
tually  has  provided  leadership  for 


I  The  Steel  Co.  of  Canada  Ltd 


Basic  Steel  Plants  Well 
Equipped  For  Emergency 


gram  has  been  met  from  current 
earnings  of  company.  In  1947  com¬ 
pany  issued  $20  million  of  2%  p.c. 
debentures  and  $2,565,000  of  se- 
At  end  of  1949 


The  Steel  Company  of  Canada 
Ltd.  is  the  largest  steel  company 
in  the  Dominion.  It  produces  more 
than  50  per  cent  of  the  alloy  steel 
used  by  the  Canadian  automobile 
industry  and  nearly  half  of  the 
carbon  steel.  Production  of  plants, 
located  in  Hamilton,  Montreal, 
Lachine,  Gananoque,  Toronto  and 
Brantford  cover  a  wide  range,  in 
eluding  pig  iron  and  primary  steel 
plates  and  shapes  and  finished  iron 
and  steel  products  such  as  bolts, 
nuts,  rivets,  wire,  rails,  etc. 

Operations  of  company  are  fully 
integrated  with  coal,  iron  ore  and 
limestone  requirements  controlled 
directly  or  through  subsidiaries. 
Coke  and  by-products  are  also  pro¬ 
duced. 

Stelco  operates  3  blast  furnaces 
with  a  total  annual  capacity  of 
675,000  tons  of  pig  iron;  13  basic 
open  hearth  furnaces  and  one  70- 
ton  electric  furnace  with  annual 
ingot  capacity  of  1,105,000  net 
tons;  and  141  coke  ovens  with  an 
annual  capacity  of  850,000  net 
tons. 

Expansion  of  productive  capa¬ 
city  in  past  10  years  has  been  in¬ 
creased  50  per  cent  from  pre-war 
level.  A  continuous  strip  mill  for 
production  of  sheet  steel,  construc¬ 
tion  of  which  bgan  in  1940,  was 
completed  in  3  stages.  A  plate  mill 
was  brought  into  operation  in 
1941;  a  hot  strip  mill  in  1945  and  a 
cold  reducing  mill  in  1948.  Capital 
expenditures  between  1939  and 
1948  totalled  $57,240,000,  of  which 
$14,454,513  was  spent  in  latter 
year.  Expenditures  in  1949 
amounted  to  $3,995,000  and  a  fur¬ 
ther  $2.3  million  will  be  spent  in 
completing  authorized  capital  ex¬ 
pansion  program.  Company  has  I 
announced  plans  for  further  plant 
additions  and  improvements  which 
will  involve  heavy  expenditures.  In 
view  of  international  situation, 
probability  is  that  these  plans  will 
be  speeded  up.  : 

A  considerable  proportion  of  : 
funds  required  for  expansion  pro- 


11947  to  $11,549,371  at  end  of 
1948.  Net  working  capital  was 
well  maintained  last  year,  being 
shown  at  $11,452,507  on  balance 
sheet  as  at  December  31st  1949. 
Cash  position  was  impressive 
with  cash  of  $3,365,848  and  go¬ 
vernment  bond  holdings  of  $4,250,- 
233.  Current  assets  were  at  a 
ratio  of  4.4  to  1  and  cash  assets 
at  a  ratio  of  to  1  to  total  cur¬ 
rent  liabilities. 

Material  improvement  in  opera¬ 
tions 


Dominion  Foundries  &  Steel 
Ltd.,  due  to  large-scale  expan¬ 
sion  during  past  decade,  has  es¬ 
tablished  a  place  for  itself  among 
the  leading  primary  steel  pro¬ 
ducers  in  Canada. 

Company’s  plants  in  Hamilton, 
include  open  hearth  and  electric 
furnaces;  a  steel  plate  mill  and  a 
cold  rolling  and  tin  plate  mill. 
Capacity  of  plant  is  260,000  tons 
of  ingots  annually;  150,000  tons 
of  cold  rolled  sheets,  including 
120,000  tons  of  tin  plate  annually; 
70,000  tons  of  steel  plate;  and  36,- 
000  tons  of  steel  castings. 

Plans  for  production  of  pig  iron, 
including  installation  of  a  500- 
ton  blast  furnace  and  a  battery 
of  coke  ovens,  which  were  defer¬ 
red  in  June  1949  because  of  eas¬ 
ing  of  demand  situation  in  second 
quarter  of  last  year,  were  re¬ 
cently  revived  and  a  decision  has 
been  made  to  go  ahead  with  the 
project.  To  provide  part  of  the 
funds  necessary  for  carrying  out 
of  major  plant  additions,  esti¬ 
mated  cost  of  which  is  $13  mil¬ 
lion,  offering  was  made  to  public 
this  month  of  80,000  shares  of 
$100  par  value  414  per  cent  cumu¬ 
lative  preferred  stock.  In  1948  an 
issue  of  $6  million  314  per  cent 
debentures  was  sold  and  the  bal¬ 
ance  of  expenditure  requirements 
will  be  provided  from  this  source. 

Net  fixed  assets  of  “Dofasco” 
after  depreciation,  increased  from 
$4,979,315  in  1939  to  $8,618,836  at 
end  of  last  year,  pointing  to  wide 
expansion  in  plant  facilities  which 
has  been  carried  out  during  10- 
year  period. 

Bond  financing  during  1948  in 
anticipation  of  pig-iron  project  — 
postponed  until  now  —  was  re¬ 
flected  in  increase  in  net  working 
capital  from  $4,546,761  at  end  of 


Capacity  Increased  Widely  and  Production  Much 
More  Diversified  —  Imports  from  U.S.  Chief 
Problem  for  Industry  Today 


cured  serial  notes, 
only  $1,223,750  of  serial  notes  re¬ 
mained  outstanding.  At  last  an¬ 
nual  meeting,  directors  pointed  out 
to  shareholders  that  projected  ex¬ 
tensions  will  ^all  for  additional 
capital  in  the  near  future  and, 
stressing  the  advisibility  of  main¬ 
taining  an  equitable  balance  be- 
twen  funded  debt  and  equity  fin¬ 
ancing,  indicated  that  resort  to 
latter  might  be  necessary.  Share¬ 
holders,  accordingly,  were  advised 
to  consider  the  fact  that  peculiar 
provisions  surrounding  two  classes 
of  stock  constitute  a  deterrent  to 
equity  financing. 

Preferred  shares  of  Stelco,  by 
terms  of  existing  capital  provi¬ 
sions,  participate  indefinitely  with 
common  stock  after  7  per  cent,  or 
its  equivalent  is  being  distributed 
on  both  classes  of  shares.  On  the 
other  hand,  courts  have  ruled  that 
common  shares  are  entitled  to 
equality  with  preferred  in  total 
disbursements. 

Production  and  sales  of  Stelco  in 
1949  established  a  new  peak  for 
company.  Both  in  last  annual  re¬ 
port  and  at  annual  meeting  in 
April,  directors  indicated  that 
Canadian  steel  industry  was  en¬ 
tering  a  more  competitive  stage 
with  threat  of  increasing  steel 
imports  from  overseas  and  declin¬ 
ing  exports. 


The  Canadian  steel  industry  is  today  better  prepared  for  an 
emergency  than  it  was  ten  years  ago. 

It  operates  on  a  sharply  increased  capacity:  it  is  capable  of 
a  much  more  diversified  output:  and  the  very  heavy  construction 
program  of  the  past  few  years  has  made  it  largely  unnecessary  to 
think  further  in  terms  of  a  vast  amount  of  steel  to  be  side-tracked 
Into  plant  construction  and  similar  uses. 

This  does  not  moan,  however, 
that  we  have  in  Canada  all  the 
steel  production  capacities  which 
an  emergency  might  require.  We 
are  better  off,  but  we  are  not  yet 
completely  supplied. 

For  some  particular  lines  we 
Will  always  have  to  rely  on  im¬ 
ports  from  abroad.  Our  diversifi¬ 
cation  has  not  progressed  far 
enough  and  there  is  no  real  reason 
Why  it  should. 

The  question  which  now  faces 
the  steel  industry  in  Canada  is  a 
two-fold  one. 

How  far  will  the  possibility  of 
renewed  allocations  of  steel  affect 
“civilian”  supplies  —  civilian  be¬ 
ing  everything  not  rating  a  high 
emergency  priority? 

How  far  will  the  steel  situation 
In  the  United  States  go  to  force 
Canadians  to  import  steel  from 
other  countries  ? 

Overall  Requirements 
The  question  whether  imports 
might  threaten  the  stability  of  the 
steel  industry  in  its  own  domestic 
market  does  not  seem  to  arise  any  | 
longer. 

It  is  necessary  to  review  the 
Canadian  steel  industry  now  not 
from  the  point  of  view  of  how 
much  a  share  of  the  domestic  mar¬ 
ket  any  specific  producer  may  be 
able  to  get,  but  rather  from  that 
of  estimating  the  o\erall  require¬ 
ments  at  a  time  of  international 
tension. 

This  has  been  emphasized  by  the 
fact  that  the  threat  of  a  push  but-  | 
ton  war  is  much  less  than  that  of  I 
a  slugging  match. 

Push-button  wars  are  regarded 
as  relatively  genteel  affairs,  from 
the  industrial  point  of  view.  High¬ 
ly  refined  equipment,  calling  for 
particular  technical  skills  and  rare 
materiaLs  was  said  to  have  re¬ 
placed  the  land  armies  and  the 
heavy  land  and  sea  equipment 
formerly  employed. 

Recent  developments  indicate, 
however,  that  bigger  tanks,  bigger 
and  mere  guns  and  bigger  and 
faster  ships  are  still  one  of  the  | 


for  current  year  is  indi¬ 
cated  in  figures  presented  in  con¬ 
nection  with  recent  offering  of 
preferred  shares  which  show  op¬ 
erating  profits  for  5  months  end¬ 
ed  May  31st  1950  of  $1,802,349. 
This  compared  more  than  favour¬ 
ably  with  operating  profits  of  $3,- 
037,401  for  full  12  months  of  1949. 
Net  earnings  for  5-month  period, 
after  allowing  for  dividends  on 
new  preferred  stock,  are  indi¬ 
cated  at  equivalent  of  $2.02  a 
share  on  outstanding  common 
stock,  which  compares  with  $4.02 
a  share  earned  on  common  for 
whole  of  1949. 

With  July  3rd  payment,  divi¬ 
dend  on  common  stock  was  placed 
on  50  cents  a  share  quarterly 
basis,  which  compares  with  quar¬ 
terly  beisis  of  35  cents  a  share 
quarterly  paid  since  October  1943. 

Capitalization  at  Deb.  SI,  1949 

Funded  Debt  .  $6,000,000 

Common,  no  par  . . .  456,992  shs. 

Listed  Montreal  and  Toronto 
Stock  Exchanges. 

Years 

Ended  Earnings  Dividends 

Dec.  31  Per  share  Per  share 

1939  .  $3.47  $1.00 

1940  .  1.18  1.00 

1941  .  2.80  1.25 

1942  .  2.97  1.25 

1943  .  3.12  1.30 

1944  .  3.08  1.40 

1945  .  1.43  1.40 

1946  .  2.82  1.40 

1947  .  2.83  1.40 

1948  .  2.95  1.40 

1949  .  4.02  1.94* 


answers  to  the  question  of  secu¬ 
rity. 

Therefore,  in  Canada  just  as  in 
the  United  States,  the  volume  pi'O- 
duction  of  heavy  steel  plate  once 
more  comes  into  the  foreground: 
and  with  it  the  picture  for  the 
steel  industry  changes. 

Capacity  Boosted  Widely 

Since  1939  the  Canadian  steel 
industry  has  increased  its  capa¬ 
city  by  slightly  more  than  50%. 
From  2H  million  tons  per  year, 
it  has  been  increased  to  3’^  mil¬ 
lion  tons.  But  further  increases 
have  taken  place  since  the  end  of 
the  war,  which  accounted  for  most 
of  the  gains  noted  above. 

Steel  Company  of  Canada’s 
Hamilton  plant  has  been  expanded 
substantially:  Dominion  Foundries 
&  Steel  Ltd.  in  Hamilton  Ls  cur¬ 
rently  adding  to  its  facilities.  The 
new  blast  furnace  will  add  500  tons 
daily  to  Canada’s  capacity  for 
ingot  production. 

In  addition,  there  has  been  an 
increase  in  the  capacities  of  vari¬ 
ous  finishing  plants.  At  Atlas 
Steels  a  new  stainless  steel  sheet 
plant  is  about  ready  to  get  into 
production,  which  should  have  far 
reaching  results  for  both  the  com¬ 
pany  and  the  country  as  a  whole. 
At  Dorasco, 


Since  then,  however, 
hostilities  in  Korea  and  defence 
programs  underway  or  planned  in 
U.S.  and  Canada  probably  have 
changed  the  over-all  steel  picture. 

In  February  of  this  year,  share¬ 
holders  of  company  approved  a 
proposal  by  directors  to  split 
stock  on  a  5  for  1  basis.  Subse¬ 
quently  directors  declared  a  divi¬ 
dend  of  20  cents  a  share  on  both 
classes  of  stock  for  initial  quarter 
of  this  year,  indicating  an  annual 
rate  of  80  cents  a  share,  or  equi- 


the  continuous  elec- 
duction  about  a  year  ago. 

Dominion  Steel  &  Coal  is  spend¬ 
ing  ten  million  dollars  on  an  ex¬ 
pansion  of  its  fabricating  plants  at 
Sydney,  N.S. 

At  Steel  Company  of  Canada, 
the  tinplating  equipment  came 
into  operation  about  a  year  ago 
and  the  continuous  cold  reducing 
strip  began  production  in  1948. 
Another  major  development  of  re¬ 
cent  years  has  been  the  pipe  mak¬ 
ing  plant  at  Welland,  for  Page 
Hersey  Tubes,  which  utilises  the 
additional  steel  plate  production 
created  by  Stelco  at  Hamilton. 

Demands  for  Construction 

What  with  the  additions  to  the 
basic  capacity  and  with  the  diver¬ 
sification  of  secondary  steel  man¬ 
ufacturing  facilities,  Canada 


(lend  payments  after  $1.73  has  been 
paid  on  each  in  any  year. 

Years  Earned 

Ended  I’er  Share  Dividends 

Dee.  .'11  I’fd.  &  Ord.  Per  Share 

jti.'ffl  .  ?r)..">i  jjii.T.'i 

1940  .  ,!.7.') 

1911  9.17  .■(.nil 

1942  (i.(i8  :i.«« 

194;i  .'.Sd 

1944  Ii.l7  .1.110 

194.',  .-,.7S  :i.oo 

1940  ;!.40  ;t.oo 

1947  7.7:t  :t.oo 

1948  io.:io  i.no 

1919  13.85  4.00 


under  peace  time  conditions.  In 
which  the  steel  industry  finds  it¬ 
self  today. 

It  is  further  to  its  credit  that 
this  has  been  possible  without  hav¬ 
ing  recourse  to  government  financ¬ 
ing  which  was  offered  about  a 
year  ago,  when  the  threat  of  seri¬ 
ous  steel  shortage  was  thought 
to  endanger  Canada’s  program  of 
expansion. 


“The  beilief  will  be  enginered 
Canada’s  exports  to  Indonesia 
during  1949  decreased  approxinia- 
tively  42  per  cent  in  comparison 
with  1948.  A  further  decrease  is 
anticipated  for  1950., 


The  fact  that  the  high  demand 
by  peace  time  consumers  has  laid 
the  ground  upon  which  the  indus¬ 
try’s  expansion  could  take  place 
again  after  the  war  accounts  for 
the  exceptionally  healthy  state  in 


means  better  rolling  mill  products 

•  With  DOSCO/  control  of  production  starts  outside 
the  plant  —  right  at  the  source  of  raw  materials. 

This  control  by  skilled  metallurgists  follows  right 
V;  through  each  process  to  the  final  inspection  table. 

'ifi'' 

L'/  ThaVs  why  better  products  come  from  DOSCO  steel, 

^  ROUNDS  -  FLATS  -  CHANNELS  -  T-BARS  -  SQUARES  -  ANGLES 

CANADIAN  TUBE  &  STEEL  PRODUCTS  LIMITED 

MONTREAL,  QUE. 

DOMINION  IRON  &  STEEL  LIMITED 

SYDNEY,  N.S. 

General  Sales  Offices:  624  Canada  Cement  Building,  Montreal 

Divisions  of: 


Jt*  or  over  a  third  of  a  century  Dominion 
Foundries  and  Steel  Limited  have  been  help* 
ing  Canada  to  grow  and  themselves  have 
grown  in  the  process. 

Today  with,  a  plant  covering  35  acres*  and  a 
team  of  workers  2500  strong,  Dominion 
Foundries  &  Steel  offers  you  unparalleled 
service  in  any  problem  involving  the  use  of 
Steel  Castings,  Electrolytic  and  lIot>dipped 
Tinplate,  Tin  Mill,  Black  Plate,  Blue  Plate, 
Cold  Rolled  Sheets  and  Cold  Rolled  Strip. 


MUJKfiii  mmm  m  steel  limitep 


fiAMfitOR 


Dominion  Steel  &  Coal 
Corp.  Ltd. 
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Dominion  Steel  and  Coal  Cor¬ 
poration  Ltd.,  is  a  holding  com¬ 
pany,  subdiaries  of  which  consti¬ 
tute  a  fully  integrated  iron  and 
steel  producer  with  a  saleable  sur¬ 
plus  of  both  coal  and  iron  ore. 

Wholly  owned  subsidiaries  com¬ 
prise  Dominion  Iron  &  Steel  Ltd.; 
Nova  Scotia  Steel  and  Coal  Co. 
Ltd.;  Halifax  Shipyards  Ltd.;  The 
Canadian  Bridge  Co.  Ltd.;  Cana¬ 
dian  Steel  Corp.  Ltd.;  Canadian 
Tube  &  Steel  Products  Ltd.;  Can¬ 
adian  Bridge  Engineering  Co. 
Ltd.;  Dominion  Wabana  Ore  Ltd.; 
Dominion  Limestone  Ltd.;  Domi¬ 
nion  Shipping  Co.  Ltd.;  James 
Ponder  and  Co.  Ltd.;  Seaboard 
Power  Co.  Ltd.;  Canadian  Trans¬ 
mission  Tower  Co.  Ltd.,  and  Gra¬ 
ham  Nail  and  Wire  Products  Ltd. 
Controlled  subsidiaries  are  Domi¬ 
nion  Coal  Co.  Ltd.,  and  Truscan 
Steel  Co.  of  Canada  Ltd. 

Operations  at  main  plant  in 
Sydney,  N.S.,  comprise  blast  fur¬ 
naces,  open  hearth  furnaces,  and 
steel  finishing  mills  with  a  total 
annual  capacity  of  525,000  net 
tons  of  pig  iron,  720,900  net  tons 
of  steel  Ingots,  485,800  net  tons 
of  blooms,  310,000  net  tons  of  bil¬ 
lets,  250,000  net  tons  of  rails,  67,- 
200  net  tons  of  bars,  117,600  net 
tons  of  wire  rods  and  55,000  net 
tons  of  wire  and  nails. 

Subsidiary  plants,  located  in 
Trenton,  N.fe.,  Montreal,  Windsor, 
Toronto  and  Saint  John,  N.B., 
produce  a  wide  range  of  steel  pro¬ 
ducts  Including  structural  steel, 
pipe,  tin  plate,  wire,  nails,  forg¬ 
ings,  locomotive  axles,  galvanized 
iron  and  wire,  etc. 

Dominion  Coal  Co.  Ltd.,  all  of 
common  stock  of  which  is  held  by 
“Dosco”  owns,  or  holds  under 
long  term  leases,  coal  lands  in 
Nova  Scotia  containing  an  esti¬ 
mated  522  miilion  tons  of  coal  and 
operates  colleries  having  a  maxi¬ 
mum  annual  production  of  5,- 
253,600  tons.  Under  terms  of 
legislation  brought  down  in  last 
session  of  Parliament,  company 
is  receiving  financial  assistance 
for  the  carrying  out  of  a  major 
program  of  mechanization  which 
is  expected  to  reduce  cost  factor 
in  operations  and  improve  compet¬ 
itive  position  of  company's  coal 
production. 

Nova  Scotia  Steel  and  Coal  also 
operates  coal  mines  and  controls 
Eastern  Car  Co.  Ltd.,  which  builds 
rolling  stock  for  railways. 

Following  the  reorganization  in 
1935,  the  company  has  been  large¬ 
ly  rehabilitated  and  integrated 
through  the  expansion  and  re¬ 
building  of  the  basic  iron  and  steel 
plant  at  Sydney  and  through  the 


j  acquisition  of  numerous  manu- 
I  facturing  companies  which  now 
provide  a  market  for  a  large  part 
of  the  steel  production. 

At  the  same  time,  the  finances 
have  been  greatly  strengthened 
and  simplified  by  the  retention  of 
earnings  and  the  retirement  of  the 
securities  of  subsidiaries. 

Beginning  in  1947,  the  earnings 
began  to  reflect  the  benefits  from 
the  physical  and  financial  rehabi¬ 
litation  of  the  company  which  had 
been  going  on  for  ten  years.  In 
1948  and  1949  the  results  were 
even  more  striking  as  the  great 
demand  for  steel  permitted  full 
utilization  of  the  basic  iron  and 
steel  capacity. 

Outlook  at  beginning  of  this 
year  was  for  more  normal  condi¬ 
tions  in  steel  industry  with  a 
greater  balance  between  supply 
and  demand  and  prospective  com¬ 
petition  in  domestic  market  from 
U.K.  and  other  overseas  export 
markets.  Iron  ore  exports  from 
Wabana  were  also  faced  with  a 
declining  market  due  to  devalua¬ 
tion  of  currencies  in  fall  of  1949. 
Picture  has  been  changed  mate¬ 
rially,  however,  by  effects  of  con¬ 
flict  in  Korea.  At  the  moment, 
Dosco  and  the  steelworkers  union 
are  deadlocked  over  negotiations 
for  a  new  contract  for  workers  at 
Sydney  plant.  A  conciiiation  board 
is  now  sitting  on  the  question. 

In  January  of  this  year  an  extra 
dividend  of  $1  a  share  was  paid 
on  "B”  stock  of  corporation, 
which  brought  total  distributions 
on  account  of  1949  business  to  $2 
a  share.  This  compared  with  $1  a 
share  paid  for  1948  and  50  cents 
a  share  for  1947  and  1946. 

Capitalization  at  Dec.  81,  1949 
Funded  Debt  (a)  .  $15,133,500 

Class  “B”  $25  par  .  1,039,083  shs 

Listed  Montreal  and  Toronto 
Stock  Exchanges. 

Years  Earnings  Per  Share 

Ended  Not  Dividends 

Dec.  31  Cons. t  Cons.t  per  share 

1939  . .  •  $1.28 

1940  ..  1.11 

1941  ..  *  1.12 

1942  . .  *  0.98 

1943  . .  •  0.96 

1944  . .  •  0.55 

1945  ..  $1.63  1.20 

1946  .  1.48  0.82  $0.25 

1947  .  2.15  1.72  0.50 


* — Not  available. 

— tConsolidated  earnings  in¬ 
clude  Nova  Scotia  Steel  &  Coal. 
Figures  are  not  available  prior  to 
1944. 

(a) — Including  subsidiary  debt. 


Stelco  Output 
At  New  Record 
For  1st  Half 

President  Tells  of  Plans 
For  Further  Adding  To 
Iron  and  Steel  Capacity 
of  Company 

-  In  a  covering  letter  sent  to 
shareholders  of  The  Steel  Co.  of 
Canada  Ltd.,  along  with  cheques 
for  quarterly  dividend,  H.  G.  Hel¬ 
ton,  president,  states  that  while 
supplies  of  semi-finished  steel 
available  from  other  mills  during 
the  first  half  of  this  year  have 
been  less  than  last  year,  the  in¬ 
crease  in  company’s  ingot  produc¬ 
tion  more  than  offset  this  de¬ 
cline.  As  a  result,  a  greater  total 
tonnage  of  steel  products  was 
rolled  during  the  first  six  months 
of  1950  than  ever  before. 

"It  is  a  matter  of  importance 
to  consumers  of  steel  in  Canada,” 
the  Stelco  head  says,  “that  the  in¬ 
crease  made  by  your  company 


since  1939  in  its  steel  production 
in  terms  of  percentage  of  previous 
output,  exceeds  substantially  the 
average  growth  of  steel  mills  on 
this  continent.  “As  international 
developments  have  intensified  the 
universal  demand  for  steel  and 
have  curtailed  exports  from  the 
United  States  upon  which  Canada 
has  relied  for  many  years  for  over 
25  per  cent  of  its  needs,  the 
heavier  burden  thrown  on  Cana¬ 
dian  mills  has  been  materially 
helped  by  the  greater  domestic 
output. 

“Your  company,  nevertheless,” 
he  continues,  “is  studying  plans  to 
add  to  basic  steel  and  pig  iron  ca¬ 
pacity  and,  meanwhile,  progress 
has  been  made  by  increasing  ingot 
production  from  existing  furnaces 
through  improved  techniques  as 
well  as  by  expenditures  for  pro¬ 
cessing  equipment.  The  new  plans 
will  include  added  open  hearth 
furnaces,  increased  pig  iron  and 
coke  production;  engineering  and 
designing  have  been  under  way 
for  some  time. 

“In  connection  with  the  coal 
mines  in  which  your  company  is 
interested,  additions  to  cleaning 
facilities  are  contemplated  which 
will  improve  the  resultant  product 
and  increase  pig'  iron  production.” 


Atlas  Steels  Limited 


Algoma  Steel  Corp'n  Ltd. 

Algoma  Steel  Corporation  Ltd.,  grade  pig  iron.  A  new  company, 
operates  a  plant  at  Sault  Ste.  Canadian  Furnace  Co.  Ltd.,  has 
_  Marie,  Ont.  having  the  largest  pig  been  formed. 

•  iron  capacity  and  the  second  larg-  During  fiscal  year  ended  April 
est  steel  ingot  capacity  in  Can-  30th  1949,  last  annual  report 
ada.  The  steel  ingot  capacity  was  available,  operations  of  Algoma 
increased  in  1948  from  760,000  steel  were  at  highest  level  in 
tons  to  1,000,000  tons  by  the  company's  history.  Production 
bringing  into  operation  of  a  Bes-  amounted  to  1,228,077  tons  of 
semer  converter,  a  new  process  coke,  894,220  tons  of  iron  and 
which  permits  better  utilization  of  871,043  tons  of  steel  ingots.  This, 

^  existing  furnaces.  Pig  iron  capa-  it  was  pointed  out,  resulted  from 
city  is  1,035,000  tons  per  annum,  sustained  demand  for  steel  at  a 
The  products  of  the  plant  are  of  high  level  throughout  the  year 
the  heavier  types.  Apart  from  pig  and  unusually  heavy  demand  for 
iron  and  steel  ingots,  the  com-  pjg  iron  by  Canadian  foundries, 
pany  manufactures  blooms  and  Sales  in  year  1948-49  increased 
billets,  light  and  heavy  structural  py  about  $16  million  over  preced- 
steel,  rails  and  rail  fastenings,  jng  year  and  operating  profits 
sheet  piling,  bars,  grinding  balls,  were  up  widely  at  $7,958,982 
and  axles.  from  $4,890,513  for  1947-48  fiscal 

Coke  ovens  with  a  capacity  of  year. 

1,250,000  tons  of  coke  also  pro-  Although  official  figures  for  the 
duce  a  wide  range  of  chemical  by-  year  ended  April  30,  1950  are  not 
products  for  sale.  expected  to  be  available  for  some 

Coal  and  limestone  are  secured  months,  operations  undoubtedly 
from  the  company’s  properties  in  were  at  a  high  level  and  probably 
West  Virginia  and  Michigan.  Ex-  resulted  in  earnings  of  Algoma 
tensive  iron  ore  properties  are  Steel,  exclusive  of  its  iron,  coal 
owned  in  the  region  north  of  and  limestone  subsidiaries,  having 
Sault  Ste.  Marie  on  which  two  considerably  exceeded  the  $2.44  a 
mines  are  presently  operating,  share  of  the  previous  year.  The 
The  ore  is  only  medium  grade  but  strong  demand  for  steel  products 
is  improved  in  quality  by  the  in  evidence  so  far  this  year,  and 
process  of  sintering.  Part  of  the  now  augmented  by  the  Korean  si- 
sinter  is  used  in  the  company’s  tuation,  points  to  a  high  level  of 
blast  furnaces  together  with  im-  production  during  the  company’s 
ported  iron  ore,  and  the  remainder  current  fiscal  period.  In  turn  this 
is  exported  to  the  United  States,  should  be  reflected  in  higher  earn- 
With  the  addition  of  new  equip-  ings  for  both  Algoma  Steel  and  ^its 
ment,  it  is  expected  that  the  subsidiaries. 

mines  will  be  able  to  produce  1,-  Algoma  is  believed  to,  be  con- 
000,000  tons  of  sinter  next  year,  sidering  plans  for  financing,  pre- 
Since  incorporation  of  the  new  sumably  to  enlarge  its  rolling  mill 
company  in  1934,  the  manage-  facilities.  No  dividends  have  been 
ment  has  greatly  expanded  the  paid  to  date  and,  despite  corn- 
basic  capacity  and  diversified  the  pany’s  high  earning  power,  the 
production.  The  last  important  ad-  opinion  prevails  that  the  present 
ditions  to  the  plant  were  made  in  policy  of  ploughing  back  earnings, 
1942-43^  with  the  construction  of  ^ill  be  adhered  to. 
new  blast  furnaces,  coke  ovens, 


Atlas  Steels  Ltd.  with  plant  at 
Welland,  Ont.,  manufactures  a 
wide  range  of  tool  steels  used  in 
all  types  of  cutting  and  forming 
tools  such  as  drills,  saws,  ream¬ 
ers,  dies.  etc.  These  products  are 
essential  in  practically  all  indus¬ 
trial  operations.  Also  produces  a 
wide  range  of  alloy  steels  used  in 
valves,  pistons,  gears,  shafts, 
axles,  moulds,  cutlery,  stainless 
steel  sheets,  etc. 

Ingots  are  produced  in  electric 
furnaces.  These  are  rolled,  forg¬ 
ed,  and  drawn  into  a  variety  of 
products  including  bars,  rods,  wire, 
and  special  shapes. 

As  a  war  measure,  the  capacity 
of  the  company  was  increased  to 
more  than  si.x  times  the  prewar 
level.  This  made  Canada  self-suffi¬ 
cient  in  tool  steels  and  left  a  .sur¬ 
plus  for  export.  In  1948  about 
one-third  of  the  production  was 
exported. 

The  special  wartime  expansion 
was  financed  under  arrangements 
with  the  Dominion  Government. 
All  of  the  properties  have  now 
been  paid  for  and  transferred  to 
the  company.  Fostwar  capital  ex¬ 
penditures  have  been  moderate 
up  until  the  past  year  and  have 
been  financed  entirely  out  of  earn¬ 
ings. 

Work  was  started  at  beginning 
of  this  year  on  installation  of  a 
sheet  mill  for  stainless  steel,  the 
first  of  its  kind  in  Canada.  An¬ 
nouncement  was  made  around 
middle  of  July  that  installation 
had  been  completed  and  that  m.ill 
was  in  preliminary  operation. 
Hope  was  expressed  that  produc¬ 
tion  on  basis  of  one  shift  a  day 
would  be  started  well  ahead  of  the 
scheduled  September  begfhning. 

In  announcing  plans  for  the 
stainless  steel  mill,  officials  stated 
that  they  anticipated  far-reaching 
benefits  therefrom  for  Canada  be-  I 


yond  these  accruing  to  company. 
‘■As  fabricators  use  this  sheet  in 
some  of  the  literally  hundreds  of 
ways  available.’’  they  went  on  to 
say  “the  company  sees  the  crea¬ 
tion  of  new  markets  and  new  dis¬ 
tribution  and  retailing  outlets.” 

In  September  of  last  5'ear.  di¬ 
rectors  decided  to  omit  dividend 
on  company’s  stock  giving  as  rea¬ 
sons  loss  of  export  business  aris¬ 
ing  from  currency  devaluation  and 
plans  tor  expansion  which  were 
then  under  consideration.  Report 
for  1949  reflected  drop  in  export 
business,  sales  being  shown  down 
over  $7.5  million  at  $13,401,365 
from  $20,942,164  in  1948  and  net 
earnings  off  widely  at  $510,666,' 
equal  to  61  cents  a  share  on  stock 
from  $1,621,994,  equal  to  $1.94  a 
share. 

Operations  for  first  quarter  of 
1950  pointed  to  an  improving  trend 
in  earnings  for  current  year  and 
officials  stated  a  few  weeks  ago 
that,  while  export  business  wa» 
still  lacking,  orders  from  domestic 
sources  were  on  a  gratifying  scale. 
Company  met  cost  of  stainless  steel 
mill  installation  from  its  own  re¬ 
sources  without  any  additional  fin¬ 
ancing: — • 

CAPITALIZATION  AT  DEC.  JI,  1949 

TJstod  Toronto  Stock  Exchanjjc  and 

Common,  no  par  .  834,42j  shs. 

Montreal  Curb  Market. 

Years 


Endeil 

EiirniiiRs 

PIvidenn 

Sopt.  :io 

per  share  j- 

per  share 

1039  . 

pn.is 

?0.01 

1940  . 

0.44 

0.12 

1941  . 

0.50 

0.12 

1942  . 

0.01 

0.12 

194.1  . 

.  n.fii 

0.12 

1944  . 

0.00 

0.12 

Yenrs 

Ende<l 

DfC.  .10 

194.'>*  .... 

0.71 

0.17 

1940  . 

0.00 

o.2:» 

1947  . 

1.19 

0.70 

1948  . 

1.94 

1.00 

1949  . 

. .  0.61 

0..')0 

•—•Fifteen  months. 

t — Ad  lusted  to  reflect  five  for  one 
split  in  1040. 


Burlington  Steel  Co.  Ltd. 


The  smallest  of  the  steel  com¬ 
panies  in  which  there  is  a  public 
interest,  Burlington  Steel  Co.  Ltd. 
operates  electric  furnaces  at  Ha¬ 
milton  for  the  production  of  steel 
from  scrap.  Annual  capacity  is 
24,000  tons.  The  steel  production 
is  used  in  the  company’s  rolling 
mill. 

Operations  are  more  specialized 
because  of  the  small  size.  Manu¬ 
factures  a  considerable  quantity 
of  concrete  reinforcing  steel.  Also 
produces  steel  fence  posts,  grind¬ 
ing  balls,  structural  tubing,  bars, 
and  miscellaneous  special  shapes. 

The  company  has  not  increased 
its  capacity  for  many  years  and 
capital  expenditures  have  been 
moderate.  In  1949  they  amounted 
to  $317,208  as  compared  with  $86,- 
299  in  previous  year.  At  end  of 
last  year,  fixed  assets  less  de¬ 
preciation  reserve  amounted  to 
$916,140  as  compared  with  $470,- 
629  at  end  of  1943. 

Sales  in  1949  were  at  highest 
point  in  copany’s  history  and,  ac¬ 
cording  to  officials,  were  up  in 
dollar  value  for  first  half  of  this 
year  than  for  same  period  last 
year  although  tonnage  was  about 


the  same.  Earnings  were  slightly 
higher. 

Dividend  policy  of  company  has 
been  generous  and,  reflecting^ in¬ 
creasing  trend  in  earnings  during 
recent  years,  distributions  have 
been  stepped  up.  With  regular 
quarterly  payment  in  April  1st  of 
this  year  a  yearly  rate  of  $1  a 
share  was  established,  up  from  the 
80  cents  a  share  annually  which 
has  been  paid  since  April  1949 
prior  to  which  regular  dividends  at 
rate  of  60  cents  a  share  annually 
had  been  paid  since  October  193'7. 
Extras  of  15  cents  a  share  in  Jan¬ 
uary  1948;  35  cents  a  share  in 
January  1949;  and  20  cents  a  share 
in  January  1950  have  been  dis¬ 
tributed. 


CAPITALIZATION 

Common,  no  par 
Listed  Toronto 
Years 


AT  DEC.  31,  1949 

.  140,000  shs. 

Stock  ExchanKc. 

Karninfts  Dividends 
Per  Share  Per  Share 


19.19  . 

80.79 

J0.60 

1940  . 

.  0.91 

0.60 

1941  . 

.  1.08 

0.60 

1942  . 

.  1..10 

0.60 

1941  . 

0.88 

0.60 

1944  . 

1.0.1 

0.60 

194."i  . 

.  0.81 

0.60 

1940  . 

.  0.94 

0.60 

1947  . 

1.47 

0.7.1 

1948  . 

,  2.40 

0.8.1 

1949  . 

2.40 

0.81 

and  blooming  and  billet  mill. 


Scrap  Iron  Collectors  Are 
Important  To  Steel  Industry 


Since  1944%apital  expenditures  SSecT^ToT^t  sJck^r'al 
have  been  largely  for  mainten-  “‘sectors  to  split  stock  on  a  4 
_ _ _ ,  . _ “  / _ .  -  ■  .  for  1  basis. 


ance  and  improvement  of  exist¬ 
ing  facilities.  Capitalization  at  April  80,  1948 

Subsidiary  Companies  Common,  no  par  ...  412,700  shs. 

Subsidiaries  are  as  follows:-  Listed  Montreal  and  Toronto 

Cannelton  Coal  and  Coke  Co.,  Exchanges: 

which  operates  coal  mines  in  Years  Ended 
West  ‘Virginia;  Fiborn  Limestone  April  30 
Co.,  which  operates  limestone  de-  1940 

posits  in  Michigan,  within  60  1941 

miles  of  parent  company’s  plant  1942 

in  Sault  Ste.  Marie;  Lake  Su- 
perior  Coal  Co.,  also  operating 
coal  mines  in  West  Virginia; 

Algoma  Steel  Products  Co.  Ltd., 
which  distributes  Algoma’s  busi- 
ness  in  Western  Canada;  and  Al- 
goma  Ore  Properties  Ltd.,  which 
owns  and  operates  iron  ore  pro-  dividends  ha 


•  Earnings 
Per  Share 
$1.62  0.40  Va 
1.96  0.49 
0.75  0.19 
1,80  0.45 
2.32  0.58 
2.48  0.62 
2.24  0.56 
2.83  0.71 
4.79  1.20 


No  dividends  have  been  paid  on 


parties  in  the  Algoma  district  of  the  common  shares  to  date. 
Northern  Ontario.  Also  owns  out-  .  *  On  basis  of  new  stock  follow- 
right  Algoma  Tramways  Ltd.,  ‘"S  l^t  years  4  for  1  split. 

The  Southern  Algoma  Railway  '  7T  7  ^  ^ 

Co.,  Sault  Windsor  Hotel  Ltd.,  Hourly  earnings  of  hourly-rated 
Two  Cities  Transit  Co.  Ltd.,  and  wage-earners  reported  by  leading 


Soo  Transportation  Co. 


Canadian  manufacturing  establish- 


Announcement  was  made  re-  ments  advanced  to  102.4  cents  at 
cently  of  purchase  by  company  of  May  1  —  the  highest  figure  on 
certain  assets  of  Canadian  Fi-  record  —  from  the  revised  figure 
nance  Ltd.,  of  Port  Coiborne,  On-  of  101.7  cents  at  April  1,  the  pre- 
tario,  which  produces  malleable  '  vious  peak. 


Scrap  iron,  long  the  bottle  nock 
of  the  steel  industry  and  largely 
contributing  to  the  higher  costs  of 
steel  production  is  getting  more 
important  still,  and  more  scarce 
as  well. 

The  Canadian  primary  steel  pro¬ 
ducers  are  buying  scrap  all  over 
the  globe,  in  Japan  and  in  Europe, 
whose  battle  fields  have  yielded 
large  quantities  of  highclass  scrap 
steel.  But  these  .sources  are  dry¬ 
ing  up  now,  partly  because  of  na¬ 
tural  depletion,  partly  because  the 
native  steel  industries  there  are 
once  again  producing  at  prewar 
levels  of  capacity  are  in  need  of 
their  own  steel  scrap. 

The  high  rate  of  steel  production 
in  the  past  ten -years  has  cleaned 
up  the  accumulations  of  many  a 
scrap  yard.  The  replacement  of 
worn  out  equipment  and  buildings 
has  yielded  considerable  scrap 
throughout  Canada,  but  this  re¬ 
placement  was  accomplished  large¬ 
ly  a  few  years  back  and  the  mate¬ 
rial  made  available  has  already 
been  used  up  in  the  production  of 
new  steel. 


With  many  plants  now  gearing 
for  war  production,  the  hunt  for 
scrap  metal  is  being  intensified 
and  prices  are  believed  to  be  on  the 
way  once  more.  An  expansion  of 
blast  furnace  construction  and  the 
development  of  new  metallurgical 
processes  has  been  accepted  as  the 
only  safe  means  of  banishing  the 
too  great  reliance  on  imported 
scrap  which  might  be  made  more 
difficult  to  obtain  in  times  of 
crisis,  or  in  the  case  scrap  supply¬ 
ing  countries  might  be  occupied. 

The  blast  furnace  now  being 
built  by  Dominion  Foundries  in 
Hamilton  is  expected  to  serve  to 
advantage.  Operating  on  virgin 
iron  ore  and  coal  alone,  a  blast 
furnace  requires  little  or  no  scrap 
to  start  with.  In  addition,  it  is 
expected  that  a  renewed  drive  will 
shortly  be  matle  by  the  Canadian 
steel  industry  to  make  Canadians 
scrap-iron  conscious.  The  collec¬ 
tion  of  small  accumulations  in 
farm  and  industry  and  the  scrap¬ 
ping  of  overage  cars  are  regarded 
as  the  most  suitable  meajis  of  pro¬ 
viding  this  second  hand  sinews  of 
1  the  steel  industry. 
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makes  us  all  neighbours 


40  YEARS 

OF  SERVICE  TO  CANADA 


,  I9I0-I950 


Steel  has  tied  our  land  together.  It  has  linked  community  to 
community,  made  neighbours  of  us  all.  It  is  helping  us  to  achieve  and 
maintain  a  way  of  life,  a  standard  of  living  that  is  the  highest  in  all  history. 

Every  day,  every  hour,  every  minute,  steel  is  serving  Canada’s  * 
needs.  Serving  the  farmer,  the  manufacturer,  the  builder,  the  contractor.  In  one 
way  or  another,  it  enters  into  the  daily  life  and  activity  of  every  Canadian 

business  and  every  Canadian  home. 

Without  steel,  Canada  as  we  know  it  could  not  exist.  In  its  place  there 
might,  at  best,  be  a  primitive  society  devoid  of  progrc.'is, 
lacking  in  the  amenities  and  deprived  of  the  conveniences 
which  only  steel  makes  possible. 

iRS 

steel  has  made  neighbours  of  us  all. 

CANADA 

As  Canada’s  largest  steel  company,  Stelco  is  proud  of 
•n  I  t  the  contribution  its  products  have  made  and  are  making  to  the 

unity,  progress  and  prosperity  of  the  Canadian  people. 
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REDUCING  YOUR  PRODUCTION  COSTS  IS  OUR  BUSINESS! 
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CoqI  unloading  tewor,' dosignad  by  United  Slael 
for  largo  Canadian  steel  manufacturing  compony. 


Designtd  for  the  job,  24"  Belt  Conveyor  carrying 
crushed  reck  to  stockpile  in  Northern  Quebec 
development. 


Recent  installation  ot  Ontario  Brick  plant  for 
handling  row  materials  increases  production  ond 
efTiciency. 


Overall  production  costs  go  down  as  general  plant  effi¬ 
ciency  increases.  United  Steel  engineers  have  proved  this 
beyond  all  doubt  with  modern  power  transmission  and 
materials  handling  equipment  in  thousands  of  industrial 
operations.  United  Steel  have  the  experience,  facilities 
and  equipment  to  deal  with  either  standard  or  special 
requirements  quickly  and  efficiently.  Whatever  your 
needs,  when  United  Steel  goes  to  work  in  your  plant  the 
results  are  the  same  .  .  .  production  costs  come  down  to' 
an  economical,  profitable  level. 


Write  for  catalogue  and  information. 

Mining  Machinery  •  Contractor's  Equip¬ 
ment  •  Grain  Elevator  and  Mill  Equipment 

•  V-Belt  Drives  •  Puipwood  Handling 
Equipment  •  Sewage  and  Sanitation  Sys¬ 
tems  •  Pulleys  of  all  types  •  Belt  Con¬ 
veyors  •  Screw  Conveyors  •  Excavating 
Buckets  •  Bucket  Elevators  •  Trippers  • 
Conveyor  Idlers  •  Steel  Rolling  Mill  Equip¬ 
ment  •  Gears  •  Sprockets  •  Chains 

•  Hoists  •  Elevators  •  Hoppers  and  many 
other  types  of  mechanical  equipment  for 
industry. 
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THE  FINANCIAL  TIMES,  AUGUST  4,  1950 


Hallnor  Shows 
Good  1st  Half 


Developments  In  Western  Waite  Amulet 

Oil  Fields  Earnings  Drop  Announcement  is  made 


Net  Estimated  at  21.35 

Cents  a  Share  Against  Another  New  Weekly  Record  Made  in  Alberta  Field — 
16.9  Cents  in  1949  Number  of  Producing  Wells  in  Province 

.  “  Now  Totals  1,627 

niproved  operating*  results  are 

•orted  by  Hallnor  Mines  Ltd.  for  By  RALPH  B,  WiLSON 

lonths  ended  June  30th  as  com-  .  .  j  j  i.  j  •  , 

with  .,ame  neriod  last  vear.  Calgary  -  Alberta  produced  more  oil  during  the  week  ending 


'*■■■■■■■■>*  Announcement  is  made  that 

East  Sullivan  Mines  Ltd.,  has  pur- 
NA^Orking  on  Lower  chased  and  received  options  on  a 
0rade  Sections  of  Mine  large  block  treasury  stock  of  An- 
'F'  Orebody  Mined  Out  Mines  Ltd.  The  2  com- 

^  panies,  it  is  stated,  will  collaborate 


Earnings  Cain 
l^or  Aunor  Cold 

Improved  6-month  Net 
Due  to  Improvement  in 
Average  Recovery 


Improved  operating  results  are 
reported  by  Hallnor  Mines  Ltd.  for 
6  months  ended  June  30th  as  com¬ 
pared  with  same  period  last  year, 


-  in  an  extensive  diamond  drilling  Aunor  Gold  Mines  Ltd.  reports 

Toronto.  —  Earnings  of  Waite  to  be  carried  out  on  estimated  net  earnings  for  6 

Amulet  Mines  Ltd.  for  the  first  Annamaque  property,  tying  months  ended  June  30th,  1950, 
fliv  mnnth.Q  rsf  thA  ^»iirrAnf  vonv>  Oil  to  EftSt  SulliVftn.  1  f  Ala*  lalneVtAv*  I 


six  months  of  the  current  year 


- - -  ,  .  I  T  1  .V,  A  j  I  -  ,  ouiiivan.  moderately  higher  than  for  corre- 

net  earnings  after  all  charges  be-  24  than  in  any  other  corresponding  period.  Average  production  dropped  sharply  to  44 '/4c  a  share.  Drilling  scheduled  to  start  Aug-  sponding  period  of  last  year  at 

Ing  estimated  at  $427,000,  equal  increased  by  1,932  barrels  daily,  for  an  all  time  high  of  83,259  compared  with  97c  a  share  in  the  |  ust  1st,  will  begin  on  a  magnetic  $313,000,  equal  to  16.65  cents  a 


WATER 

tells  the 
truth  ahout.,, 

WHISKY 


to  21.35  cents  a  share  as  against  barrels  daily. 


same  period  of  last  year.  This  anomaly  where  a  recent  self-  share  on  outstanding  stock  as 


$338,000,  equal  to  16.9  cents  a  An  additional  19  wells  were  classed  as  capable  of  production  drop  is  accounted  for  by  a  sub-  potential  survey  indicated  the  pre-  compared  with  $286,000,  equal  to 
•hare.  |  during  the  past  week,  to  increase  the  province’s  total  at  July  24th  to  stantial  reduction  in  the  ore  grade,  sence  of  sulphides.  The  same  per-  14.3  cents  a  share. 

Higher  earnings  are  accounted  i  1,627  wells.  A  year  ago  Alberta  was  putting  out  an  average  of  operating  costs  and  also  aonnel  which  found  the  East  Sulli-  Recovery  during  period  under 


for  by  increased  recovery  per  ton  56,618  barrels  daily  from  979  operating  wells.  copper  ana  zinc  van  ^omaiy  wa  aireciea  me  aia-  review  was  about  $1  a  ton  greater 

Which  was  due  to  the  complete  i  -t  _  ®  compared  with  1949.  mond  drilling  thereon  recommend-  than  for  first  6  months  of  last  year 

treatment  of  an  accumulation  of  According  to  statistics  received  -  Canada  Limited.  Kroy  Oils  Lim-  T  t  *°  '^^Ich,  with  operating  costs  and 

high-grade  material  removed  from  from  the  Petroleum  and  Natural  |  Oj,g  Limited,  and  Im-  reduced  dividends  East  Sulliv^.  Wort  will  be  done  appropriations  about  equal,  ac- 

a  concentrate  agitator  th.at  was  in  Gas  Conservation  Board,  the  Le- i  qjj  Limited.  The  indepen-  the  company  has  received  in  consultation  with  the  East  Sul-  counted  for  the  improvement  in 


by  a  reduction  in  copper  and  zinc  van  anomaly  and  directed  the  dia 
prices  compared  with  1949.  mond  drilling  thereon  recommend 

These  conditions  also  are  re-  ed  the  Annamaque  property  t( 


mond  drilling  thereon  recommend-  t^an  for  first  6  months  of  last  year 
t  which,  with  operating  costs  and 


continuous  operation  since  the  mill  duc-Woodbend  area  is  continuing  ^g^  reveneus  until  costs  ®«P»“^‘ary.  Amulet  Du-  livan  staff, 

started  in  1938  and  had  to  be  shut  to  yield  the  greatest  amount  of  ^re  recovered,  then  split  profits  '‘Oc  a  — 

down  for  repairs.  production,  with  an  average  of  35.-  -Q.gg  imperial.  ^Sralnst  80c  a  share  a  year  A  (jrll 

Income  for  period  under  review  barrels  daily  during  the  week.  imperial  Oil  Ltd.,  continuing  its  a.  ,  ..  ^ 

Is  estimated  at  $1,056,500,  up  from  A  close  second,  Redwater,  aver-  steady  development  drilling  at  foM  e 

f  gure  of  $928  000  for  first  6  aged  30.837  barrels  daily.  The  re-  Redwater.  has  staked  locatio.^  for  "LgTo  ^ 


^ -  w  o - -  are  recoverea,  men  spnt  proms  _ _ _  a.$  ao/s  ^ 

production,  with  an  average  of  35.-  -Q.gQ  Imperial.  ®  ^  y®***  Aoril  OutBUt  Of 

Income  for  period  under  review  barrels  daily  during  the  week.  imperial  Oil  Ltd.,  continuing  its  a.  ^  ^  ^ 

-  A  close  second,  Redwater,  aver-  steady  development  drilling  at  a„a,  -  ^  J  ^^*1  ^  • 

aged  30.837  barrels  daily.  The  re-  Redwater.  has  staked  locatio.^  for  CrUde  Oil  CaiHS 


costs  were  only  $11,000  higher  at  following  fields: 


lonowing  iieius.  I  company  also  recorded  another  tho  fntai 

$485,100.  while  taxes  of  $139,000  Turner  Valley,  crude  oil.  9,402  three  completions,  boosting  its  ^,gg„  ^j„g^  production 

compared  with  $110,000,  barrels  daily;  natural  gasoline  total  number  of  successful  Red-  ^jj  g^^g  -  an  ^increased 

Mill  handled  65.036  tons  as  com-  from  the  Valley.  993  barrels  daily;  water  oil  wells  to  268.  Drilling  extent  from  lower  c-rade  ore- 

pared  with  63,400  tons  and  re-  Lloydminster  (Alberta  side),  2,231  operations  at  the  new  sites  will  be  bg^ies  such  as  the  "S’  and  "A" 

covery  per  ton  was  up  widely  at  barrels  daily;  Excelsior,  786  bar-  commenced  as  soon  as  rigs  are  sections 


Up  1 1  Per  Cenf  from  and 
Lasf  Year's  Figure  at  ooo. 
2.045.000  Barrels  , 


earnings. 

Income  for  6  months  ended  June 
30th,  1950,  is  estimated  at  $1,240,- 
000  as  against  $1,213,000  for  same 
period  last  year.  Operating  costs 
were  $40,000  lower  at  $759,000; 
depreciation  $6,000  less  at  $18,000; 
write-offs  up  $23,000  at  $51,000 
and  taxes  $23,000  Higher  at  $99,- 


$15.49  as  compared  with  $14.05.  rels  daily;  Stettler,  937  barrels  available  from  current  drillers  in 
Report  points  out  that  the  spe-  daily;  and  other  fields,  2,969  the  field.  | 

rial  dividend  of  3  cents  in  addition  barrels  daily.  The  latter  figure,  - 

to  the  regular  of  7  cents,  which  and  T.  V.  natural  gasoline  recov-  Excellent  porgress  is  reported 
was  paid  June  1,  was  on  account  ery  figures  are  based  upon  daily  by  Wilrich  Petroleums  in  the  ini- 


For  the  first  fourteen  weeks  of  |  crude  petroleum  and  natural  gas- 
the  current  year,  copper  prices  I  ©line  was  greater  by  11  per  cent 


remained  at  18 '/4  c  a  pound  and  in  April  than  for  corresponding 


2.045.000  Barrels  ,  some^^dlat 

_  lower  at  87,654  tons  as  compared 

Ottawa.  -  Canadian  output  of  f ® 

ude  petroleum  and  natural  gas-  30th.  1949,  while  recovery 

me  was  greater  by  11  per  Lt  ’^3.80  from 


Pot  Seagram’s  “83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky’s  true,  natural 
flavour  and  bouquet. 

•  •  • 

Say  SEAGRAM’S 
and  be  SURE .  i  i 
of  fha  finost 


JSea0mm’$ 

:  “83” 


Excellent  porgress  is  reported  between  18  of  April  and  June  6 1  month  last  year  with  output  Report  states  that,  during  May 
'  Wilnch  Petroleums  in  the  ini-  „„  ooi/_ _ _  j  I _ ai _ ..  .  the  mam  shaft  was  bottomed  at 


was  paid  .lune  i,  was  on  account  .v  c  uoo.t.  uy  vv.utcu  x-ctruicums  m  tne  im-  an  increase  to  22% c  was  achieved,  amounting  to  2,045,000  barrels  as  ,  np,  /  I  ^  .  uutto.uvu  at 

of  the  accumulation  removed  from  average  for  the  month  of  May,  tial  test  for  oil  in  the  Pouce  Coupe  zinc  prices  also  remained  at  a  compared  with  1,845  400  During  ‘he  3,082-fc»t  horizon.  A  station  Ascot  Metols  Mill 
the  agitator,  already  referred  to.  while  ah  other-production  data  is  area  by  the  company  in  associa-  ig^gi  ^  tbe  four  months  ended  April.  8.-  been  cut  on  the  2.900-foot  level  ^  ^  ProduCtlon 

Another  7-cent  dividend  nas  been  compiled  from  actual  returns  dur-  t.on  with  Pacific  Petroleums  Lim-  November  last  year  until  March  384,000  barrels  were  produced  as  f"'*  rrOQUCriOn 

declared  payable  September  1  to  mg  the  week  ending  July  24.  ’Ioh  nnH  nthor  mi  or,nnr,!in,oa  tvio  cu  as  uwofom  nrs  mno  la  arViaSnisS  - 


tion  with  Pacific  Petroleums  Lim- 


aeciarea  payauic  OCI-AC.U.,  a  A„  - iled  and  other  oil  Companies.  The  14th.  when  the  price  gradually  compared  with  6,393,400  in  the  T . . . 

shareholders  of  record  August  10.  xhe  number  of  wells  capable  of  well,  P.R.N.G.  -  Wilnch  number  started  to  rise  to  15c  a  pound,  first  4  months  of  1949  an  increase  ^  commence  on  September  1. 

T-v <4 1 1  VI « YT  t  H  A  _ _  *  a.  j  -..-.a - Ti  ^  ^  T  Ti  A  lnrat<»H  uraef  nf  fiVioll  n  A  .  ..  . .  _ T  w  */,  «m4  4s«vav.a.oc  . . . 


and  drifting  on  this  level  toward 
the  western  ore  zone  is  scheduled 


Development  work  during  the  being  operated  are  as  follows:  Red-  cne,  located  west  of  Shell  —  B.A.  these  prices  are  in  U.S.  quo-  of  31  per  cent. 


first  half  of  the  .War  consisted  water,  536;  Leduc-Woodbend,  435;  Whitelaw  number  one  well  in  the  tations.  AlbeL’s  outout  In  Aoril  rose  to 

chiefly  of  drifting  north  from  the  Turner  Valley,  328;  Lloydminster  Peace  River  District,  is  coring  in  Current  development  work  is  1 916  600  barrels  from  1  714  000  a 

2,600-foot  level  and  south  from  the  (Alberta  side),  1370;  Excelsior.  17;  the  gas  sands  in  the  upper  ere-  carried  on  in  shaft  sinking  and  vear’  earlier  and  in  ’the’  four 

3,060-foot  level.  Vertical  holes  will  stettler,  15;  and  other  fields,  159.  taceous  at  a  depth  of  2,200  feet,  winze  driving  operations  towards  months  totalled  7  930  600  barrels 

be  drilled  from  the  latter  level  to  a  Calgary  independent,  Calmont  Objective  is  the  favourable  tri-  g^g  bodies  Lich  though  some-  TompLd  with  6  997100  S 

further  test  the  property  at  depth,  oils  Limited,  and  the  team  of  lime  at  a  depth  of  4.600  what  smaller  than  normal  are  re-  m.tm.f  cram  na/fi.rofa..  i..  A^wii 


...  ,  Alberta’s  output  In  April  rose  to  xfronto^''—  ^^SarehokSra*  of  basis  of  30o"  tons,  'in  announcing  ^be  Suffield  has,  to  date,  indicated 

Current  development  work  is  1,916,600  barrels  from  1,714.000  a  pjgg  °  pg^g  ^n^  start  of  production,  company  fOf«mercial  values  over  a  total 

earned  on  in  shaft  sinking  and  year  earlier,  and  in  the  four  ^  states  a  trial-run  at  the  crushing  length  of  700  feet,  open  at  both 

-eel,  .  wWch  wm  oom.  plAnt  l,.d  .ho™  .v.ryth.ng  ,o  be  “‘‘.t 


Ascot  Metals  Mill  ®ii''er.  i  .77  per  cent  copper,  1.59 

Goes  Into  Production  ®  ®  ®®"‘ 

_  Outside  exploration  is  continuing 

Mill  at  property  of  Ascot  Metals  ^^b  three  diamond  drills,  two  at 
Corp.  was  scheduled  to  go  into  f!’®  ^  property  and  one  at 

production  this  week  on  a  daily  ^  ®  Silver  Star  mine.  Drilling  at 


First  Quarter  Gain 
McIntyre  Porcupine 


McIntyre  Porcupine  Mines  Ltd  ^  seismograph  ano-  I  big  steam  rig  capable  of  going  igwer  areas  in  the'  East  Waite !  kflrrhVw»r«*'mo,m3  fTalTonn  h«r 

reports  for  first  quarter  of  ciirren  (^be  group  has  pooled  ®  depth  of  11,000  feet  and  is  section  of  the  property  are  jus-  mmnnrprt  wifh  74  onn  iMarth* 

fiscal  year,  3  months  ended  June  '  >^^^Lons  of  lease  lands  in  the  obtaining  gas  from  the  P.R.A.  tified.  ^  ^  y  a  e  jus  "Is /lompared 

30th  19.50,  net  earnings  after  fill  ^be  test.  number  three  well,  one  mile  1049  ^  Territories  26,900  barrels 

charges  materially  higher  than  for  |  _ ^  distant  from  P.R.N.G.  -  Wilrich  Tons  milled  ....„  223,180  230,200  compared  with  36,300.  Ontario 

corresponding  period  of  last  year  Texaco-Calmont  well  will  number  one.  Number  of  em- 


A  Calgary  independent,  calmont  Objective  is  the  favourable  tri-  g^g  bodies  which  though  some-  compared  w  th  s’.sVtXoO.  Ap^^^  ^risfacW  ^edeS  trating  on  estabUshing  the  length 

of  central  Alberta  The  wild  cat  Petroleum  Ltd.  which  is  using  a  that  exoloration  of  the  wi^e  “  288,000  barrels  from  311,900.  shares  for  one  of  the  new  com-  than  expected  mine  average.  Vancouver.  —  Ncchi  Consolidat- 

i«  innatoH  on  a  .sei.smoo-ranh  ano-  big  steam  rig  capable  Of  going  inwpr  nrsas  In  fbo  Woof  .  ■^?*^**  Output  froni  wells  in  Sas-  pany,  which  is  capitalized  at  4,-  Crosscutting  from  the  sixth  and  ed  Dredging  Ltd.  reports  produc- 


30th  19,50.  net  earnings  after  all 

charges  materially  higher  than  for  _ 

corresponding  period  of  Jast  year  Texaco-Calmont  well  will 

at  $771,985.  equal  to  9<  cents  a  horizons  down  to  and  in- 


pafo  pfo  ^  77  ^  eluding  the  fragmental  limestone,  PamOUr  PorCUDine 

$612,643  equal  to  77  cents  a  shaie.  probable  completion  depth  |  *  u  «  u*,* 

Gross  Income  for  period  under  rinntractor 


Number  of  em¬ 
ployees  (average) 

Copper  (tons) 
Zinc  concentrate 

(tons)  . 

Pyrlte  concentrate 
(long  tons)  .... 


bodies  from  893,900,  and  Turner  Valley  Exchange  basis  is  two  old  says  to  date  considerably  higher  NECHI  OUTPUT  GAINS 
‘  to  288,000  barrels  from  311,900.  shares  for  one  of  the  new  com-  than  expected  mine  average.  Vancouver.  —  Ncchi  Consolidat- 

whole  April  output  from  wells  in  Sas-  pany,  which  is  capitalized  at  4,-  Crosscutting  from  the  sixth  and  ed  Dredging  Ltd.  reports  produc- 
Waite  katchewan  amounted  to  85,200  bar-  000,000  shares.  seventh  level  stations  to  tlie  ore  tion  for  the  three  months  ended 

'  3“®*  rels  compared  with  74,900,  North-  -  zone  is  well  under  way.  The  raise  June  30,  valued  at  $203,595  com- 

west  Territories  26,900  barrels  Stocks  of  creamery  butter  in  on  the  hanging  wall  vein  at  the  pared  with  $145,250  ifi  the  preced- 

230,200  compared  with  36,300.  Ontario  nine  cities  of  Canada  on  July  14  south  end  of  the  fifth  level  from  ing  three  months.  A  total  of  943,- 

— ^ —  15,000  barrels  against  18,600,  and  amounted  to  37,788,000  pounds  as  face  sampling  of  several  successive  000  yards  was  dredged  in  the 

New  Brunswick  1,400  barrels  com-  compared  with  35,451,000  on  the  raise  faces  over  full  width  returned  latest  period,  and  value  of  produc- 

-  pared  with  1,700.  corresponding  date  last  year.  values  of  .01  oz.  gold,  1.87  oz.  tion  was  21.59  cents  per  yard. 


west  Territories  26,900  barrels 


pared  with  1,700. 


values  of  .01  oz.  gold,  1.87  oz.  |  tion  was  21.59  cents  per  yard. 


c,ross  income  lui  6  300  Contractor  . Py rite  concentrate  ' 

review  amounted  to  $-.584,635  and  young  drilling  Company  is  expect-  „  ~  ...  j (long  tons)  ....  31.316  22.154 

compared  with  $2,152,300  for  first  ed  to  move  rotary  tL/ to  sitLe-  Porcupine  Mines  Ltd.,  p,e,„etlon  -  - 

quarter  of  last  year.  Costs  were  ^  reports  for  first  6  months  of  this  ‘ndLireurneoSs 

up  at  $1,539,485  from  $1,406,502  acreage  drilling  costs  y®®**  ®  '‘‘’"traction  in  net  earnings  income  ...  .  |837,800  11,334,900 

„d  appropriation  J"!  AriSV.'ffi, 


Pamour  Porcupine  Mines  Ltd., 
reports  for  first  6  months  of  this 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


:^4ou,.4D  compnieu  oa,/o  aaa..  ,  obtained,  will  be  divided  50-50 
For  fiscal  year  ended  March  31st .  Texaco-McColl  team 

1950.  net  earnings  were  reported  calmont  Oils. 


at  $2,572,631,  equal  to  ^3.22  a 
share  on  stock,  and  compared  with 
preceding  year’s  net  of  $2,296,596, 
equal  to  $2.88  a  share. 

Big  First  Half  Drop 
Hard  Rock  Production 


.  a  ‘  aJ  ar,  /-.'n  A  ccnts  B  sharc  as  against  $215,000, 

between  the  Texaco-McColl  team  -Qua,  4  o  -  -bare  .  ,, 

and  Ca'mont  Oils  equal  to  4.3  cents  a  ohare.  Cost  of  metal 

ana  v-a.moni.  uiis.  Income  was  up  at  $1,140,000  production  and 

The  California  -  Standard  Com-  51,038,000  but  emergency  Reserverfo?®"' 

The  California  Standaid  Com  533  qqo  depredation  ... 

pany- principal  di-scoverer  of  and  3  operaUng 

producer  of  cnide  oil  on  the  south-  $1,000,400  from  . 

ern  plains  of  Alberta  -  delivered  and  taxes  up  at  $13,100 


ern  plains  of  Alberta  —  delivered  ggo 

another  32,615  barrels  of  oil  from  32  C 


its  wells  during  June,  to  boost 


Estimated  net 


Tonnage  'milled  was  higher  at 


cumulative  yield  to  2.650,858  bar- 

mv,  io  e-niv,  fVi-aa  300,548  tons  as  compared  with  Per  share 


82,157,800 

13,994,900 

$  642,800 

$  582,200 

16, OOO 

14,700 

31,000 

183,000 

$  689,800 

$  779,900 

11,468,000 

$3,215,000 

Arad.  Uran.  . 

Akultchu  . 

Akalt.  U.  War. 
Ani-Larder  . . . 
Am.  N'ephe. 

Am.  I'.K . 

Anglo  Hur.  . . . 
Ang.  Roiiyn  .. 


Sales 

High 

Low 

Tuesday 

Chance 

High 

Low 

5,500 

.45 

.40 

.45 

—  1 

.55% 

.21 

5,345 

1.05 

1.05 

-1-  6 

1.75 

.79 

900 

.(Kl 

A):\ 

.93 

.o:i 

.93 

2,399 

.19% 

.18 

.19',  i 

+  "% 

.19 

.15 

590 

.49 

.49 

+  6 

.65 

.43 

3,500 

.07 

.07 

.97 

—  t 

.14% 

.06% 

7.30 

9.50 

O-siO 

9.59 

—25 

11.25 

9.50 

Joliet  . 

Kayrand  .... 

Keiore  . 

Kenvllle  .... 
Kerr  Addison 
Kirk.  Lake 
Kirk.  Town 
Labrador 
Ladulania 
Ltguerre  .... 
Lac  Uul'ault 
I-ac  Fortune 
Lake  Llngman 

I.ake  Usii  _ 

Lake  Rosvan 
Lake  Shore  . . 
Lake  Wasa 

La  Luz  . 

Laniaque 
Lapa  Cadillac 


12,.599 

.45 

.38% 

.41 

+  3 

.82 

.3.'> 

. . .  15,690 

.21 

.19 

.29% 

—  % 

.35 

.04 

...  1,009 

.07 

.07 

.97 

—  >/a 

.12'% 

.06 

2,509 

.06 

.05 

.95 

—  1 

.09'/4 

.04  * 

3,445 

15.50 

15.00 

15.50 

20.37 

13.87 

7,200 

.92 

.82 

.92 

+  4 

1.44 

.80 

1,900 

.11 

.11 

.11 

+  1 

.15 

.10 

. . .  3,525 

4.25 

4.00 

4.25 

-t-25 

5.39 

3.8.'. 

53,800 

.42 

..35 

.39 

—  2 

1..32 

.30 

. . .  45,400 

.1.3 

.99',^ 

.12 

+  2 

.22 

.o:t* 

17,200 

.82 

.74% 

.79 

-1-  1 

1..34 

.6.'. 

17,000 

.06 '/i 

.0.'. 

.95% 

+  % 

.14 

.0.3 

2,350 

.’25 

.24 

.24 

—  1 

.49 

.22 

...  21,500 

.40 

.37 

.40 

+  2 

.85 

.20 

. . .  6,400 

.10% 

.19 

.19% 

*1*  % 

.21 

.03'. 

1,901 

9.75 

9.65 

9.75 

14.25 

9.50 

Armistice 

Ascot 


rels.  'The  productmn  is  from  three  283.800  tons  and  recovL  per  ton 
genera  areas  -  Princess-Brooks.  ^3  63  53  4^4 


First  Half  Profit 


TAi  rels  The  oroduction  is  from  three  vviui  per  snare  .  44.5c  97c  Aubelle  .  .-,,20(1 

Hard  Rock  Gold  Mines  Ltd.  re-  •  P  „  ,  283,800  tons  and  recovery  per  ton  -  -  Aumaque  .  10,000 

ports  recovery  for  the  first  six  general  areas  Princess-Brooks,  ^  ^3  63  $3.41.  .  a’ls- 

months  of  the  current  year  to  the  Report  states  that  approximate-  FlrSt  Holf  Profit  Baniat  4, ’-,.-,'() 

value  of  $189,998  from  milling  of  I  Taber,  125  miles  southeast  of  Cal-  j  53  MotOCheWOn  COHS  Ite^r'Ilrials .  93  900 

66.499  tons  of  ore.  an  average  of  gary;  and  Conrad.  14d  miles  south-  lyiOrOCneWOn  UPHS.  nase  Metals^  93.900 

S12  S6  ner  ton  This  comnares  with  east  of  Calgary.  The  fields,  fairly  .  ,  Bevcourt  .  8,300 

$2.86  per  ton.  inis  compares  witn  s  ^  reserve  were  "’‘"®  averaged  $4.50  per  ton.  Toronto.  —  Despite  heavy  com-  Bldgood  .  2„5i7 

output  amounting  to  ’$303  437  small  mjeaanc^^^^^^^  4^^  mitments  for  development,  a  net  . 

from  61,556  tons,  or  $4.93  per  ton,  by  CM  Standard  be  averaged  $3.50.  The  profit  before  write-offs  of  approxi-  l“ac  "'iSo 

“'"i'  "455 

year  at  in  iqu  tor  over  48  percent  of  the  net  months  ended  June  30.  J.  M.  Cun-  BrewU  .  6,nn9 


months  of  the  current  year  to  the  |  about  115  miles  east  of  palgary.  Report  states  that  approximate-  FltSt  Holf  Proflf 
value  of  $189,998  from  milling  of  I  Taber,  125  miles  southeast  of  Cal-  53  MofOCheWOn  CoHS 

66,499  tons  of  ore.  an  average  of  gary  I  and  Conrad.  14d  miles  south-  _ 

$2.86  per  ton.  This  compares  with  east  of  Calgary.  The  fields,  fairly  averaged  $4.50  per  ton.  Toronto  —  Desoite  hea 

output  amounting  to  .-?303,437  small  in  area  ami  oil  reserve,  were  xhe  balance  was  drawn  from  the  mitments  for  devMoDmen 

from  61,556  tons,  or  $4.93  per  ton,  {  ^  east  end  and  averaged  $3.50.  The  profit  before  write-offt  of 

for  the  corresponding  six  months  |  tween  1944  and  194^  They  in-  583,000  EGMA  credit  accounted  Ltelv  $12  750  was  made  i 

last  vpar  clude  Alberta’s  first  Devonian  oil,  f’  „  _ .  .  _  .  maieiy  $i2,(ou  was  maae  i 


.68  ■ 

.12  ■ 

Lexlndin  . 

6,0(81 

.05% 

.05 

.05 

—  1 

.10 

•04^ 

.58 

.21 

Little  Long  I.ac 

500 

.36 

.36 

.36 

+  * 

.12 

.31 

.25 

.09 

Louvlcourt  . 

12,:3fl0 

.20 

.1.3 

.20 

+  7 

.31 

.12 

2.63 

.50 

Lynx  . 

22,600 

.28 

.22 

.24 

—  1 

.43 

.13U 

.17% 

.07 

Macassa  . 

6,775 

2.15 

1.91 

2.15 

+20 

3.25 

1.89 

.30 

.10 

MacDonald  . 

10,620 

.54 

.49 

.5(1 

—  3 

.85 

.38 

.1.3 

.04% 

.MacFle  . 

9,500 

.96% 

.95% 

.05  Vi 

—  1 

.19 

.05 

.66 

.12 

Macho  . 

26,000 

.12 

.19 

.10 

—  '% 

.23 

.10 

3.80 

2.75 

MacLeod  . 

27,490 

2.13 

1.93 

2.10 

-1-19 

4.10 

1.60 

.27% 

.14 

Madsen  . 

5,420 

2.2.5 

2.05 

2.15 

3.20 

1.00 

1.88 

.85 

Magnet  . 

6»600 

.25 

.2.5 

.25 

-f  ’% 

.69 

.20 

.79 

.51 

Malartic  . 

19,9,50 

2.29 

1.90 

2.20 

3.75 

1.80 

.4.5 

.20 

Man.  and  aEst.  ... 

2,500 

.92% 

.02 

.02 

—  '% 

.0.3'% 

.02 

8.59 

4.05 

Marbenor  . 

15,500 

.14% 

.12% 

.14% 

-f  Vi 

.32 

.12 

.76 

.24 

Marcus  . 

4,090 

.15 

.12 

.15 

-1-  1 

,31 

.10'.. 

MV2 

.94 

McIntyre  . 

62.5 

53.7.5 

51.50 

53., 50 

+  1 

67.99 

50.00 

.16 

.99% 

McKenzie  ••.»...• 

1,490 

.10 

.40 

.40 

.60 

.37 

J4 

.92 

McLellaii  . 

29,500 

,05 

.04 

.04 

.13% 

.03'/.'. 

.2,( 

.10 

McMarmac  . 

8,500 

.13 

.10'% 

.19'% 

—  2 

•  16% 

.08 

.25 

.09 

.Mining  Corp . 

3,510 

12.9(1 

10.75 

11.62 

-f  '34 

1.3.62 

10.99 

10.00 

6.50 

Moneta  . 

1,0.30 

.30 

.3([ 

.30 

—  3 

.41 

JJ6 

Production  in  the  second  quarter  found  at  Princess  in  1914. 


Cal-Standard  also  has  an  “’®  managing  di- 


this  year  amounted  to  $97,419  cai-standard  also  nas  an  in-  t^p  gix-month  neriod  f  ^  \jr  unffniJ* AnicAru’ ’ 

-  ....  -  04?  ro-  A  UprAot  in  n  T.pHiir  field  niinrtpr  c:pr-  SIX  montn  perioQ.  rector  of  Matachewan  Consolidat-  Buffalo  Ankerlte 

from  milling  of  36  53d  ""  i  ®J®^L  ®v“sS  ®®"’®  ed  Mines  Ltd.  told  shareholder  at  - 

average©  $2.67  per  ton  and  m  the  being  done  near  the  west  boundary  annual  meeting  here.  He  pointed 

first  quarter  WM  $92,579  from  30,-  P  g.  P  Alberia  oil  "f  the  property  north  of  the  lava  out  that  this  was  made  possible  by  ra  nnal,"* . 

064  tons,  or  $3.08  per  ton.  soutn  central  Aioerra  on  mntart  Sinking-  of  /•I.vJ.k.h  . 

^  cbnrtiv  from  an  inriirntpr)  rrp-  "®a*meniary  contact,  ainxing  oi  profit  on  sale/ of  investments  of  ‘  “'"Pb'V  „• . 

- portly  —  from  an  indicated  ere  the  main  shaft  to  a  depth  of  3,130  *16  091  cdn  Malartic  .. 

Good  Isf  Holf  Gain  f  feet  has  commenced,  but  expend!-  ..  _ 

^  .  V  I!  stettler.  The  company  —  first  tures  on  the  nreviouslv  annoLed  Tonnage  milled  during  the  six  ,>„,rai  Patricia 

Earnings  of  Dome  major  American  firm  to  find  oll  in  pres  on  tne  pieviousiy  announcea  months  totalled  120,533  tons  with  Central  Pore.  ... 

4^  Trti  t*  rlfkxrjilrkTMVi  ATT  T  T\»*rtOfraTyi 


shortly  —  from  an  indicated  ere-  sale/ of  investments  of  .  3,3no 

taceous  discovery  well  east  the  mam  shaft  to  a  depth  of  3,130  516.091.  Car%r®r!'.®...:::;;  ^2 

^  '  feet  nas  commenced,  but  expendi-  -  ogg 


Cdn.  Malartic 

Cariboo  . 

Castle  . 


stettler.  The  company  —  first  I  throreviousirannoVncId  Tonna&e  milled  during  the  six  ,  paVrida 

major  American  firm  to  find  oil  in  ,  j  ^  months  totalled  120,533  tons  with  Central  Pore, 

anv  volume  on  the  Canadian  Plains  pogram  ^  metals  value  of  $358,422,  includ-  chemlearBM 


T  a„f:  I  ,  ,  A-  .A.  were  of  a  minor  nature  prior  to 

Dome  Mines  Ltd.,  reports  esti-  —  bas  a  large  exploration  program  .  .  - 

mated  net  profit  of  $889,151  equal  |  underway  over  Alberta,  and  in  "  ^  • 
to  46  cents  per  share,  for  the  six  ;  southwest  Manitoba. 

months  ended  June  30.  This  com-  [  viking  sand  success  was  indi-  Big  First  Holf  FOf 
pares  with  net  of  $669,413,  or  34  •  cated  this  week  for  the  eleventh  CochonOUr  ^^illoilS 

cents  per  share,  for  the  corres-  1  Joseph  Lake  well,  and  drilling  rig  _ 

ponding  period  of  1949.  commenced  moving  from  the  tenth  Toronto.  _  Cochenoui 


a  metals  value  of  $358,422,  includ-  chemical  lies, 
ing  cost-aid.  Development  and  cheskirk  — 
operating  expenses  ran  to  $365,- 
376.  Clt-Lar. 


376.  Clt-Lar . 

Rin  Eii*ct  Rbai*  (.obslt  I.eO<l6 

ui^  rirar  naiT  rwr  Development  work  has  been  con-  Coch.  willans 

ochenour  Willans  centrated  on  the  2,280-foot  level 

-  where  drifts  have  run  parallel  to  tjoniaurum’  .. 

Toronto.  —  Cochenour  Willans  the  favorable  formation  in  a  nl'’iri  ’ 


ponding  period  of  1949.  commenced  moving  from  the  tenth  Toronto.  —  Cochenour  Willans  the  favorable  formation  in  a  . 

proaucuon  in  pe  latest  period  succe.>!s  to  a  new  step-out  well  Gold  Mines  Ltd.  reports' operating  northeaat-southwest  line  in  both  Con!  C.  Cad.  !!!!.!  ’<J0(i 

milling  of  j  location.  Another  new  extension  results  for  first  half  of  this  year  directions.  Drilling  across  the  zone  ‘-"j;-  3?wn 

antanf  sLoofioi  location  will  be  selected  im-  substantially  ahead  of  the  corre-  will  be  done  with  the  m‘ost  favor-  Con.  Smelters  .... 

LHn  the^Sst’half  S  vei  1949.  able  spot  being  some  200  feet  {:"SWesT  . . ! ! ! ! !  7;S?S 

venth  indicated  success.  Object  of  1  From  a  total  of  35.485  tons  ahead  of  the  .southwest  drift.  Crestaurum  .  i,.’i«o 


sponding  period  of  1949.  able  spot  being  some  200 

From  a  total  of  35,485  tons  ahead  of  the  southwest  drift. 


the  two  -  rig  program  is  to,  as  milled,  with  recovery  per  ton  of  Drilling  is  to  be  done  on  some 


speedily  as  possible,  define  pro- 


Crestaurum 
Crowshore 
D’Aragon  .. 


value  of  production  and  of  the  British  Matachewan  ground  Delnite 


nature  unspoiled 


du(;tive  limits  of  the  field,  which  rniscellaneous  income  for  6  months  west  of  the  company’s  holdings  nueovery  !!!  .  .’.!  .!  I’j',; 

j  is  Canada’s  first  Viking  sand  oil-  j  to  June  30th  amounted  to  5683,290.  and  now  controlled  by  Matache-  Dome  ^ .  4,! 

Company  is  figuring  on  no  G.M.  wan  Consolidated.  Donaida"*''.®. *’...’!!!!  s.: 

New  location  is  Superior-Joseph  m.A.  subsidy.  -  Ouvay  .  fi.i 

Lake,  three-eighths  of  a  mile  Deduction  of  $371,105  produc-  MinduS  SfOrtS  WoHc  En*l  M™iS?tie  9,1 

northwest  of  No.  12  completion,  tion  costs,  $39,749  for  depreciation  b _ _  D  . 

and  three-quarters  of  a  mile  east  and  $65,384  for  estimated  taxes  4^"  rroperry  m  D.V».  Eldoiia";;:!!! !!!!!!  22;.i 

of  the  original  group  of  four  oil-  (eaves  net  earnings  for  period  un-  ,  ...  . 

wells.  The  General  Petroleums  of  ^gr  review  (estimated)  of  $207,050  Announcement  is  made  by  Mm-  ! ! ! !  i!!! I!'.'. 

Canada  Limited  rig  from  No.  12  vvhich.  it  is  pointed  out,  are  in  ^‘"'P;  ^^^d.  that  a  start  has  Fuiconbridge  . 

was  released  from  the  completion  excess’  of  the  earnings  for  full  12  been  made  on  development  pro-  , 

Monday,  and  is  now  moving  to  the  months  nf  1046  whinii  included  an  gram  at  company  s  Promislora  (.lant  Y.K . 


Announcement  is  made  by  Min- 
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I  was  released  from  the  com 
Monday,  and  is  now  moving 
new  site. 


^  YOURS  TO  PROTECT* 

The  WILSON'S  SNIPE  is  a 
shore  bird  with  pointed  wings 
and  a  long  bill,  whose  zig-zag 
flight  is  distinctive.  Protect  this 
interesting  bird— he  lives  in 
open  bogs,  marshes  and  wet  • 
meadows,  feeding  on  worms 
and  insects  in  the  soft, 
moist  ground. 


The  new  indicated  success  is  Recov« 
Superior-Joseph  Lake  No.  14,  five-  of  this  yi 
eighths  of  a  mile  southeast  of  No.  rnonthlv. 
F2  and  a  quarter  of  mile  north  of 
No.  11  well.  No.  14  has  cored  into  a||  g 
top  of  the  Viking  pay  sand  at  3.-  i 
256.5  feet.  703.5  feet  subsea,  and  I  FebrUOi 
is  now  coring  below  3.264  feet  with  I 
some  39  feet  of  “gas  cap’’  antici-  Ottawa 


months  of  1949,  wjiich  included  an  “  •  Gtiite*  tin 

estimated  $73,000  of  E.G.M.A.  as-  ^fold  Mines  group  of  gold  claims  inl.in 

s  -stanpp  4he  Slocan  district  of  British  God’.-i  ijike  .  .>,69 

Recovery  for  the  second  quarter  Columbia,  approximately  80  miles  ^ 

eixio  *191  001)  from  Trail.  Ulold  Eagle  .  4.6() 


of  this  year  has  averaged  $121,000 


Oil  Refinery  Output 
February  Up  Widely 


"om  Trail.  |  Gold  Eagle  . . 

.  ,  .  A-  ...  A  .A  A  Golden  Arrow 

Work  in  B.C.  will  be  carried  out  |  (i„id  Manitou 


simultaneously  with  its  base  metal  ’  ’ 

operation  at  the  Sterling,  N.S.,  (loodfish  '!.!! 
mine  of  Mindamar  Metals  Corp., 
and  the  oil  refining  and  develop-  tjunyana  .!!! 
ment  program  of  Wilrich  Petrol-  .  ■’ 


Ottawa. — Production  of  refined  eums  Ltd.,  in  Alberta  and  British  Gwiiiim 


pated  before  the  oil  column  is  petroleum  products  rose  almost  32  Columbia  in  which  it  holds  an  in- 


reached  about  723  feet  subsea. 


per  cent  in  February,  over  the  cor-  terest. 


Meanwhile  the  field’s  fifth  to  ,  responding  month  last  year,  while  j  Mindamar  is  studying  produc-  |'fi;;"rVani 
seven  oihvells  —  Nos.  8-14.  8  and,  the  inventories  at  refineries  at  ■  plans  for  its  Sterling  base 


I  Halcrow 
i  llulliwril  . 
Hallnor 
Murd  Rock 
Hurrlrana 


were  placed  on  production  |  March  1  wefe  down  eight  per  cent  j  metal  operation  to  mine  high  grade  Hrath  *  . . . .  I'.iiii 


during  July,  and  gro.ssed  4, .580  bar-  j  from  last  year.  The  month’s  out-  copper  zinc  gold  and  silver  ore  Hediry 
. i  A,,.*  to  R  701  714  bafrolc  ’..  aIa  •  .  .  .  1  Hova 


rels  of  oil  by  month’s  end,  on  ex¬ 
perimental  runs.  All  are  on  re¬ 


put  amounted  to  6,701,314  barrels  above  the  100-foot  level, 
as  compared  with  5,848,860  a  year  _ ~ 


stricted  yield.  No  attempt  was  j  ago,  and  the  March  1  stocks  to- 


)ove  the  100-foot  level.  Highlaml-Brll 

_ I _  Highridgr 

.  ,  Holllngrr 

Canada’s  telegraph  and  cable  Hnnirr  Y.K.  . 


determine  open  flow  I  tailed  12,948,642  barrels  against  companies  had  revenues  of  $19,- 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 
t  o  CARLINa-a  01  OOA 


potentials.  Service  unit  is  now  14,099,067 


I  422,788  in  1948  a  record  high,  but  Hugh  Mninrilc 


readying  No.  10  well  for  produc-  |  Crude  oil  received  by  the  re-  |  ^-age  increases  and  higher  costs  | 

tion.  and  will  then  put  Nos.  11  and  fineries  during  February  advanced  Ipf  materials  resulted  in  a  loss  by  i  ii'lspi'ration 


12  on  yield. 


to  6.680,963  barrels  from  5,832.794  I  the  industry  that  year  of  $869,614. 


Joseph  Lake  is  shared  by  five  I  in  the  corresponding  month  last 


Int.  NIckrI 
Int.  Nickel  pr. 
.Taoknife  .... 


companies,  Superior  Oils  Limited  year.  Receints  of  domestic  307,202,  while  imported  crude  rose  ^**1'.”*'** 

(the  operator).  General  Petroleums  rose  to  2,013,353  barrels  from  1,-  1  to  4,667,610  barrels  from  4,525,592.  joburke 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Earn.  Aiiparent 
per  Annual 
Share  Oiv. 

6.17  2.00 

3.89  1.70 

1.29  0.60 

2.44 

7.26  2.70 

0.89  0.60 


1919-  1949-  Earn.  Apparent 

19.^0  1959  Current  Yield  per  Annual 
High  Low  Price  %  Share  Div. 


Abltibl 
Acadla-Atl. 
Agnew-Surpass 
Algoma  Steel 
Aluminum 
Argus  Corp. 


9%  30% 

19%  21% 

778  972 


2.29  0.80 

3.97  1.20 

5.93  2.60 

8.79  3.00 

4.02  1.70 

5.18  2.25 


Distillers 
Dom  Bridge 
Dom  Englnec 
Dm  Frs&Stl 
Dom  Glas 


1949- 

1950 

1049- 

1950 

Current 

Yield 

1  Earn.  Apparent 
per  Annual 

1949- 

1950 

1949- 

19.)0  Current 

Yield 

High 

Low 

I’rice 

65) 

$i:ure 

Div. 

High 

I-oxv 

Price 

% 
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15 

5.34 

5.40(d)  . . . 
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2.62 

1.00 

B.A.  Oil 

32% 

22 

30 

3.34 

3.48 

1.00 

Donnacona 

21% 

13'% 

20'% 

4.88 

5.30 

3.55 

Powell  River 

57 

33'% 

53% 

6.62 

0.60 

0.30 

B.C.  Forest 

4.50 

2%  3.85 

7.80 

0.92 

Eastern  Steel 

7%  3.60 

4.25 

4.00 

0.95 

Power  Corp 

22% 

12'% 

18% 

5.07 

8.07 

0.50 

B.C.  Packers  ‘B’ 

9% 

5% 

8% 

6.06 

3.39 

1.60 

Electrolux 

18'% 

11% 

14 

11.41 

4.73 

1.00 

Pressed  Metals 

21% 

9% 

15% 

6.51 

1.86 

1.60 

B.C.  Power  ‘A’ 

32% 

24% 

28% 

5.61 

1.77 

1.00 

Famous  Players 

16 

13'% 

14% 

7.02 

12.64 

5.50 

Price  Bros 

93% 

45'% 

83'% 

6.59 

0.30 

• . . 

do  *B’ 

5% 

2 

3.75 

•  •  • 

3.21 

2.00 

Fanny  Farmer 

40'% 

30% 

31% 

6.35 

1.18 

1.00 

Prov  Transport 

16% 

10% 

14 

7.14 

0.11 

Brown  Co. 

6 

2 

4.50 

1.19 

. . . 

Fedrl  Grn  ‘A’ 

12% 

5 

9% 

1.22 

1.00 

Que  Power 

20% 

16 

18% 

5.33 

8.21 

1.26 

Bruck  Mills  ‘A’ 

19% 

14 

15% 

7.62 

0.10 

Fleet 

2%  1.05 

1.10 

0.51 

0.25'% 

Royalite 

15'%  5.85 

12 

2.12 

2.61 

0.60 

do  ‘B’ 

8 

4% 

6 

10.00 

10.40 

3.66 

Ford  ‘A’ 

47 

20'% 

46% 

6.42 

2.06 

1.00 

Russell  Ind 

19% 

14% 

19 

5.26 

3.34 

1.60 

Building  Prod. 

36 

27 

30 

5.34 

5.32 

1.90 

Foundation  Co 

33 

24 

28 

6.78 

1.72 

St  Lawr  Corp 

23% 

4 

22 

2.74 

1.00 

Burlington  Steel 

17% 

12% 

16 

6.25 

3.63 

2.00 

Fraser  Cos 

32% 

19 

28% 

6.93 

1.43 

1.26 

Shawinig  W&P 

27 

22'% 

23% 

5.17 

0.75 

0.45 

Burr’d  Dr  Dk  ‘A’ 

8% 

6% 

7% 

5.71 

t  1.43 

1.20 

Gatineau  Pwr 

19'% 

16 

16% 

7.22 

2.50 

1.25 

Sicks  Brewery 

23 

15'L. 

19% 

6.50 

4.80 

Canada  Cement 

42% 

21 

37 

0.33 

Gen  Bakeries 

3 

1.55 

2.00 

1.50 

0.60 

Silverwood  ‘A’ 

10'% 

8% 

11 

5.46 

1.33 

1.66 

Can  Dom  Sug 

23 

18% 

20'% 

4’.88 

3.54 

1.66 

Gen  Steel  Wares 

20 

13 

18 

5.55 

1.01 

0.30 

do  ’B’ 

8 

5% 

7% 

4.07 

4.86 

2.50 

Canada  Malting 

53 

43 

49% 

5.06 

4.71 

4.00 

Goodyear 

103 

80 

85 

4.70 

5.36 

2.00 

Simpsons  ‘A’ 

30% 

23% 

28'% 

7.02 

0.75 

0.60 

Can.  Nrth  Pwr 

12% 

8% 

9% 

6.32 

3.49 

1.15 

Gt  Lakes  Paper 

22 

9% 

19 

6.05 

5.36 

2.00 

do  ’B’ 

28'% 

21 

24% 

8.28 

2.34 

1.50 

Can.  Pekrs  ‘A’ 

37% 

29 

35'% 

4.22 

3.15 

1.40 

Gypsum  Lime 

21 

14 

17'% 

8.01 

1.70 

1.20 

Southern  Co 

22% 

17 

19% 

6.08 

2.34 

1.00 

do  ‘B’ 

26% 

14% 

25% 

3.98 

1.74 

0.75 

Hamilton  Bridge 

15% 

8 

11'% 

6.74 

1.46 

1.40 

South  Can  Pwr 

23 

17 

20'% 

6.83 

2.18 

2.00h 

Cn  Prm  Mg  (nw) 

46 '4 

45 

45% 

4.41 

1.67 

0.80 

Harding  Carpets 

12 

9 

9 

8.89 

14.21 

6.00 

do  pfd 

118 

108 

117'% 

5.11 

2.36 

1.00 

Can.  Steamship 

22'% 

12 

231% 

4.25 

8.53 

2.00 

Howard  Smith 

51 

27 

441% 

4.50 

Southmount 

.54'% 

.41 

1.09 

0.05 

Can  Vinegars 

14 

12 

13 

>.31 

0.88 

0.50 

Imperial  Oil 

28% 

16'% 

27% 

1.83 

0.64 

0.56 

Std  Chemical 

10'% 

5 

8% 

5.88 

7.82 

2.00 

Can  Wire  ’B’ 

36 

24% 

34 

5.88 

0.62 

0.67% 

Imperial  Tob 

15 

13 

13'% 

5.14 

2.48 

1.50 

Std  Paving 

18 

7 

14 

11.71 

3.04 

2.00 

Cdn  Breweries 

24% 

18% 

20% 

9.57 

6.49 

2.00 

Indust  Accept 

41 

19% 

30 

6.66 

11.84 

1.87 'i 

do  pfd 

35% 

18% 

27% 

6.76 

3.09 

1.75 

Cdn  Bronze 

25 

19 

23 

7.61 

0.76 

0.40 

John  Inglis 

14% 

7% 

12 

3.32 

2.14 

0.80 

Stedman  Bros 

18'% 

13 

17 

4.71 

2.88 

1.25 

Cdn  Canners 

21 

13% 

17% 

7.14 

5.28 

2.00 

Inti  Mtl  Ind  ‘A’ 

32  »% 

21 

30% 

6.51 

2.77 

0.80 

Steel  Co  of  Can 

23% 

20 

22% 

3.52 

4.54 

1.00 

do  2nd  pfd 

21 

13% 

18% 

5.41 

2.08 

2.00 

Inti  Nickel 

36 

29 

k  34% 

5.82 

2.77 

0.80 

do  pfd 

24% 

20'% 

22 

3.56 

2.72 

0.80 

Cdn  Car&Fdry 

14'% 

9% 

12 

6.67 

7.12 

2.50 

Inti  Paper 

53 

36% 

'  50 

5.00 

2.41 

1.60 

Tamblyn 

31% 

26'% 

30 

5.34 

4.33 

2.00 

Cdn  Celanese 

40% 

19 

35'% 

5.70 

0.90 

0.50 

Inti  Pete 

13 

7 

10 »% 

4.76 

0.21(d)  . . . 

Transvision 

.65 

.15 

.25 

3.36 

1.65 

Cdn  Drdg  &  Dk 

28'% 

18'% 

22 

7.50 

16.98 

2.40 

Inti  Power 

59% 

43 

52'% 

4.57 

1.32 

0.65 

Union  Gas  _ 

19% 

8% 

13% 

4’.'r3 

0.66 

Cdn  Food  Prod 

8% 

4%  3.50 

1.11 

1.00 

Int  Utilities 

25 

13% 

20% 

4.88 

1.60 

1.60 

United  Corp  ‘B’ 

30 

18% 

29'/} 

5.43 

5.90 

2.66 

Cdn  Foreign  Inv 

40% 

24 

30% 

6.51 

1.70 

1.00 

Labatt 

23% 

19 

18% 

5.33 

2.53 

United  Fuel  ‘B’ 

23 

17 

20 

1.20 

1.01 

Cdn  Gen  Inv 

21 

15% 

20% 

4.93 

4.04 

1.60 

Lake-of-the-Wd 

29 

22% 

22% 

7.03 

1.40 

0.66 

United  Steel 

9'% 

5% 

7% 

8.66 

1.24 

0.80 

Cdn  Industries 

28 

19'% 

24'% 

3.24 

2.02 

1.00 

Lang  &  Sons 

19% 

13'% 

14 

7.14 

1.59 

1.00 

Wabasso 

16% 

13'% 

16 

6.25 

5.41 

2.75 

Cdn  Loco 

36 »% 

22% 

23 

11.94 

1.22 

0.80 

Laura  Secord 

17 

13% 

14% 

5.43 

'  4.90 

2.40 

Hiram  Walker 

47% 

23% 

42'% 

5.65 

0.006 

Cdn  Marconi 

5.50 

1.15 

3.50 

0.94 

0.70 

Lewis  Bros 

34'% 

9 

10% 

6.66 

9.39 

3.75 

YVesteel 

70 

35'% 

63 

5.95 

1.66 

1.66 

Cdn  Oil  Cos 

18% 

12 

15 

6.66 

2.25 

1.25 

Loblaw  *A’ 

33 

27 

31 

4.03 

2.71 

1.00 

Weston  (Geo.) 

27'% 

20'% 

24% 

4.12 

1.93 

1.25 

Cdn  Pacific  Ry 

20% 

11% 

19'% 

6.54 

2.25 

1.25 

do  ‘B’ 

32 

27% 

30% 

4.07 

2.72 

1.40 

Winnipeg  Elect 

42 'i 

27 

35'% 

3.95 

22.08 

Cdn  Vickers 

115 

60 

109 

2.74 

1.00 

Lowney 

16  »2 

13% 

15 

6.66 

0.10(d)  .  .  . 

York  Knitting  ‘B’ 

3 

1.00 

1.25 

0.78 

0*46 

Cdn  West  Lumh 

6.00 

3 

5% 

7.8i 

2.39 

0.60 

MacMillan  ‘B’ 

13% 

6 

11 

5.46 

1.62 

0.50 

Zellers  (new) 

17 

13 

15 

3.33 

7.28 

2.00 

Cdn  Westing. 

63 

47 

62 

3.22 

1.44 

0.50 

Maple  Leaf  Mill 

11% 

8 

8% 

5.72 

4.85 

1.40 

Cockshutt 

17% 

11 

15% 

9.26 

9.71 

1.50 

Massey  Harris 

29% 

15% 

26% 

5.63 

0.42(d)  ... 

Comm  Alcohols 

6 

2 

2.35 

1.54 

0.50 

McColl-Front 

16% 

10% 

14% 

3.51 

0.88 

0.80 

Can.  Nationale 

21 

19% 

20'% 

3.91 

0.74 

0.25 

Cons  Bakeries 

11% 

7% 

7% 

3.33 

0.48 

0.60 

Mercury  Mills 

7% 

3 

3.50 

17.14 

1.20 

1.00 

Commerce 

27'% 

22'% 

25% 

3.92 

12.69 

8.50 

Chis  Mln&Smelt 

123 

81 

104% 

8.50 

0.11 

0.05 

Milton  Brick 

2.25 

0.95 

1.55 

3.22 

1.43 

1.00 

Dominion 

28% 

24% 

26% 

3.81 

4.28 

2.00 

Cons  Paper 

27% 

13% 

23% 

8.65 

2.65 

1.75 

Minn&Ont  Paper 

22% 

12% 

20 

8.75 

1.59 

1.20 

Imperial 

32% 

27'% 

31'% 

3.81 

14.47 

8.00 

Consumers  Gas 

177 

148% 

167 

4.78 

2.17 

2.00 

Robt  Mitchell 

28 

17 

21'% 

9  30 

1.62 

1.20 

Montreal 

30% 

25 

28'% 

4.21 

1.40 

1.50 

Consumers  Glass 

30 

20 

26% 

5.66 

4.70 

0.80 

Molson  ‘A’ 

29% 

25% 

26'% 

2.92 

1.91 

1.40 

Nova  Scotia 

43 

34 

41’% 

3.39 

0.75 

0.75 

Corby’s  ‘A’ 

10% 

9% 

9% 

8.11 

3.91 

0.80 

do  ‘B’ 

28'% 

25% 

25',% 

3.08 

1.66 

1.00 

Royal 

29% 

24% 

27% 

3.60 

0.75 

0.76 

do  ‘B’ 

10% 

9 

9% 

7.90 

3.47 

1.60 

Mtl  Locomotive 

23'% 

17 

18% 

8.71 

1.92 

1.40 

Toronto 

42% 

35'4 

42 

3.34 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent  1950  1940 

Annual  Jan.  June  Current 

Div.  High  Lx>w  Price 

...  Acme  Qlove  ....  15  7  8 

...  Amal.  Electric  . .  9%  6%  6% 

0.40  Andian  National  9  4%  6 

1.00  Anglo-Nfld.  Dev.  20  14  17 

. . .  Argus  Corp.  war  .45  .05  .05 

0.40  Auto  Electric  ..  6%  4%  5% 

0.60  Auto  Fabric  "A”  10  5%  6% 

0.40  do . “B”  5%  3%  4.35 

. . .  Barcelona  Tract.  2.00  1.00  _ 

1.00  Bates  &  Innes  . .  16  13  14% 

7.00  Belding-Cort.  ..  170  160  160 

0.60  Belgium  Glove  .  11  7%  7% 

0.25  Bert.  &  Sons  “B”  8%  5  8 

0.10  Bickle-Seagrave  2.50  1.75  '  1.95 

0.40  Biltmore .  9  6%  7 

...  Blue  Ribbon  i .. .  14%  9%  141/2 

2.50  d"  Part.  Pfd.  54  45  5272 

2.00  Blue  Top  Brew.  .  25  20  21 

3.00  Bowes  Co.  "B”  .  40  23  37 

. . .  Brand  &  MU  ‘A’  1.25  .20  _ 

...  Brand.-Hendrsn  14  8  8% 

1.00  Brant.  Cord.  “A”  15%  14%  14% 

do  . “B"  8  6%  6% 

1.00  Brantford  Roof.  22%  16  15% 

1.00  Bright  (T.G.)  .  23  18%  17 

0.80  B.A.  Bank  Note  16  12  14% 

. . .  B.C.  Pulp  &  Pper  114  75  89 

. . .  Burnett  .  4  1.35  2.25 


Apparent 

Annual 

Div. 


Circle  Bar .  9  7  6 

do  ‘A’ .  18  13  14 

Cinzano  ‘A’  ...  1.25  1.25  .76 

Claude  Neon  ‘A’ 3.00  1.25  1.50 

do  ‘B’1.00  .20  .30 

Cochrane-Dunlop  11  6  10 

Coghlin  .  14%  12%  12 

Collingwood  Trm  9  8  9% 

do  pfd  9  7%  9% 

Conduits.  Natnl  9%  5  778 

Cons  Divers,  pfd  1.00  .30  .55 

do  ‘A’  16%  15  16 

Cons-  Lithograph  30  24  29 

Cons  Press  ‘A’.  8%  4.75  5% 


19.'>0 

1049 

1  Apparent 

19.i0 

1949 

Jan. 

J,)..- 

Current 

1  Annual 

Jan. 

June 

High 

Low 

Price 

1  Div. 

High 

Low 

9 

7 

6 

1.00  Hinde  &  Dauch. 

20'% 

14 

18 

13 

14 

0.60  Holden  Mfg  ‘A’ 

9% 

7 

16%  15 

30  24 


.30  .55 

15  16 


2.00  Cons-  Lithograph  30  24  29 

0.65  Cons  Press  ‘A’.  8%  4.75  5% 

do  ‘B’  2%  1.05  75 

0.80  Cons  Textile  ..15  8  11% 

1.50  Corrug  Pap  Box  29  17  21% 

0.50  Craig  Bit .  9%  5%  7% 

0.40  Crain  Ltd  .  8  6  7% 

2.00  Crown  Cork  ...  38  31%  34 

5.00  Crown  Trust  ..  125  114  114 

4.00  Crows  Neat  Pass  52%  45%  48% 

2.50  David&Frere  ‘A’  34%  29%  30 

0.50  do  ‘B’  1772  8  15 

0.70  Davis  Leather  B  9%  6%  7 

2.00  de  Havilland  ..32  12  28 

1.00  Disher  Steel  ...  16  5%  14 


9%  5%  7% 
8  6  7% 

38  31%  34 


Dom  &  Anglo . . 


1772  8  15 

9%  6%  7 

32  12  28 

16  5%  14 

120  102  136 


0.20  do  ‘B’  5%  4  4.50 

. . .  Holt  Renfrew . 

0.50  Horner  ‘A’  _  8%  7  10 

...  Hotel  de  La  Salle  15%  14  14 

1.50  Hubbard  Felt  ‘A’  18  15  15% 

do  com  4  4  '. . . 

1.50  Humb’rstne  Shoe  26  18  1972 

0.25  Hunt’s  ‘A’  .  9%  672  67a 

0.25  do  ‘B’  9  7  13 

5.00  Hum  &  Erie  Mt  125  110  125% 

0.25  Hydro  Elec  Sec  4.25  2.25  3.25 

1.10  Imperial  Varnish  18%  15%.  16% 

1.50  do  pfd  31%  31%  3078 

0.50  Ingersoll-Mach  9  7  8 

0.90  Inter-City  Bak.  15  12  12 

3.00  Intercolon.  Coal.  30  25  25% 

...  Inti  Bronze  Pdr  8%  4  4 

1.50  do  pfd  22  15  14% 

0.03  Inti  Coal  &  Coke  .33  .20  2072 

...  Inti  Paints  -  10%  5%  6% 

1.20  do  pfd  25  22  21% 

0.80  Invest  Found  . .  16  8  12% 

1.00  Jamaica  Pb  Srv  13  11  12 

0.80  Journal  Publish.  14%  12%  13 

3.25  Kelvinator  .  80  25  65 


Apparent 

ig.YO 

1949 

Annual 

Jail. 

June 

Current 

Div. 

High 

Low 

Price 

0.80 

Paton  Mfg  .... 

20 

19 

19 

0.75 

Paul  Service  . . . 

20'% 

12 

12'% 

3.00 

Penmans  . 

63 

51 

51 

0.25 

Peoples  Credit  . 

6% 

5 

5% 

2.25 

Photo  Engravers 

20 

25 

27 

3.00 

Pwr  Crp  2nd  pd 

57'% 

51 

54 

0.50  Purity  Flour  ...  9^ 

0.40  Que  Tel  ‘A’  ...  13 

0.70  Quinte  Milk  ‘A’  10 

0.15  do  ‘B’  31 


2.60 

Bums  &  Co.  "A” 

35 

23% 

32 

0.20 

Dom 

Corset  . . . 

14% 

13 

12'% 

1.60 

do  .  “B” 

24 

12% 

23% 

0.50 

Dom 

Dairies  . . . 

9 

6'% 

7% 

0.65 

Butterfly  Hose  . 

14% 

9 

8% 

Dom 

Electrohom 

5% 

2% 

4.50 

^.00 

Caldwell  Linen  . 

17 

12 

8 

6.86 

Dom 

Fabrics  . . 

13% 

9 

12% 

1.00 

do  2nd  Pref. 

18 

16 

16% 

1.50 

60 

2nd  pfd 

30 

21 

29% 

0.10 

Canada  Bread  .. 

3%  2.30 

2.25 

1.00 

Dom 

Malting  . . 

25 

20 

25 

0.50 

Regent  Knitting 

27 

20 

22'% 

e  .  . 

Reitmans  . 

22% 

13 

19 

X 

Reliance  Grain  . 

35 

15 

60 

0.60 

Renfrew  Txt  ‘A’ 

8 

5% 

5 

1.30 

Renold-Cov  ‘A’. 

20 

18 

17*4 

2.00 

Riverside  Silk  A 

30% 

26'% 

28% 

1.00 

do  ‘B’ 

15 

13% 

12 

2.50 

Robertson  ( PL) . 

57 

38% 

54 

0.50 

Robinson  Cotton 

11% 

8% 

9 

0.80 

Robinson  Little. 

12 

9 

9% 

Rolland  Paper  . 

11 

6 

9 

1.00 

St  Lawr  Flour. 

24 

14 

16% 

0.70 

Sangamo  . 

12 

9% 

11 

0.40  Sarnia  Bridge  .  8  Vs 


0.80  Can.  Crushed  St.  14%  11  17% 

0.60  Can.  Flooring  ’B’  12%  11  11 

0.40  Can.  Foils .  6%  5%  5% 

0.80  do . “A”  13  10  1178 

1.96  Can.  Fr  &  Fg  ‘A’  28%  25%  25 

3.00  do  .  "B”  45%  35  35 

1.00  Can.  Iron  Fdrs.  28  15  20 

0.50  Can.  Machinery .  7  4%  5% 

. . .  Can.  Starch _  15  6%  15 

0.40  Cdn.  Bakeries  ..  11%  5%  7 

0.75  Cdn.  Conv.  "A”  .  13  7  6% 

do  .  "B”  13%  6  578 

3.30  Cdn.  Cottons  . .  49  42  45 


...  Dom  Scottish  .  772  3 Vi  6% 

4.00  Dom  Sq  Bldg..  82  4372  55% 

...  Donnell  &  Mdge  11  5  7% 

1.50  Donohue  Bros  .  20  15  18 

1.20  Dryden  .  25%  11  Vi  21% 

. . .  East  Kootenay  .  9  1.00  5 

3.00  Eastrn  Theatres  25  23  22% 

0.35  Easy  Washing. .  7  5  4.90 

3.70  Econ  Inv  Trust  55  38  51 

1.00  Enamel  &  Heatg  20  Vi  14  Vi  19% 

0.50  Equitable  Life..  1172  10  10 

. . .  Fairchild  .  1.85  .60  ... 

0.80  Fibre  Prod  _  12%  8  11% 


1.00  Lawson& Jones  ‘A’  20%  18  20 

...  do  ‘B’  11  10  11 

. . .  Levy  Bros .  5  %  4  6 

. . .  Lindsay  .  15  10  10 

4.00  Loews  Theatre..  75  70  76Vi 

1.00  London  Hosiery.  7%  5  4.25 

...  MacKinnon  Steel  13  7%  11% 

2.75  MacLaren  P&P.  45V4  32  40% 

1.00  Mailman  .  19%  14%  ... 

0.50  Maple  Leaf  Card  20  10  Vi  14%. 


1.00 

Scythes  . 

.  16% 

14% 

14% 

0.60 

Sheraton  ‘A’  .. 

.  17 

•  7% 

17 

1.25 

Sherwln-Wms  . 

.  25 

15 

19% 

1.40 

Silknit  . 

.  20 

11% 

16 

1.20 

Simon  &  Sons 

,  20% 

17 

14% 

1.80 

Slater  Co  . . . . , 

.  38 

25% 

36 

Stand  Clay  . . . , 

.  16 

16 

9% 

0.40 

Std  Radio  ‘A’  .. 

6% 

4 

4.00 

0.40 

Stan.  Brock  ‘B’. 

5% 

4%  4.25 

Sterling  Coal  . . 

11 

9 

10 

1.56 

Stowell  Scrw  ‘A’ 

19% 

17 

15 

do  ‘B’ 

5 

5 

7 

1.46 

Stuart  Oil  pfd. 

20’% 

15 

18 

1.50 

Supertest  Pete  • 

88 

42 

1.00 

5 

0.80 

Maritime 

Tel 

18% 

16% 

16% 

0.55 

Taylor  Pearson . 

7% 

23 

22'% 

0.50 

Maxwell 

Ltd  .. 

8 

6 

6% 

Theatre  Prop  . . 

5 

5 

4.90 

1.00 

McBrlne 

18 

17 

17% 

1.26 

Thrift  Stores  . . 

20 

38 

51 

0.40 

McCabe  Grain  B 

8 

6% 

9 

0.50 

Tip  Top  Can  ‘A’ 

9% 

14'% 

19% 

Melchers 

5 

3.00 

3.50 

0.60 

Tip  Top  Tailors 

22 

10 

10 

0.60 

do 

pfd 

12% 

10% 

10% 

0.40 

Tooke  Bros  . . . 

6% 

2.00 

Cdn.  Fair.-Morse  55 

30 

48 

Fittings  Ltd.  . . 

9  “ 

7% 

7% 

12.00 

Cdn.  Gen.  Elect.  295 

210 

255 

•  .  . 

Flash  Fasteners. 

2% 

1.00 

1.00 

3.00 

Cdn.  Gen.  Secur.  18% 

17 

12% 

Fleury-Bissell  . . 

6%  1.05 

1.00 

Cdn.  Ice  Machine  5'% 

5 

4 

2.66 

Ford  ‘B’  . 

45 

22 

45% 

0.66 

do  .  “A”  12% 

10 

10% 

For.  Pwr  Secur 

30% 

10 

5 

4.50 

Cdn.  Inger.-Rand  81 

64 

^2 

do  pfd 

8 

4 

6% 

-  -  - 

Cdn.  Inti.  In.  Tr.  8 

3 

^8 

O.'TS 

Freiman  . 

10 

6% 

10 

Cdn.  P&P  In.  2.80 

1.25 

1.25 

1.00 

Gen  Prod  ‘  A’ . . . 

35 

16'% 

•  •  • 

1.50 

Cdn.  Silk  Prod.  .  34% 

19% 

.... 

1.00 

do  B" 

30 

16'% 

.  .  • 

1.70 

Cdn.  Tire .  41'% 

22 

38 

1.00 

Gord  Mackay  ‘B’ 

22 

16% 

15 

1.00 

Cdn.  Wallpr  "A”  16 

12 

14 

0.60 

Grand  &  Tov  . . 

16 »% 

14 

16 

1.00 

do  .  “B”  16 

12% 

13 

1.50 

Great  West  Coal 

26 

15% 

.  .  • 

1.50 

Cdn.  Wirebnd  ‘A’  28 

23% 

25% 

0.60 

Great  West  Felt 

7 

5% 

4 

0.80 

Cassidy’s  .  15 

10 

12% 

Great  West  Sadd 

13 

8 

11 

0.12i%Catem  “A”  _  11 

10 

11 

0.25 

Greening  Wire  . 

5 

3%  4.65 

0.20 

do  .  "B”  14% 

12% 

14 

4.80 

Hahn  Brass  . . . 

24 

10 

15 ',^2 

1.00 

Celtic  Knitting  .  10 

6 

...» 

5.70 

do  pfd 

27 

20 

20% 

8.00 

Central  Can.  Ln  210 

201 

205 

1.00 

Hamilton  Cotton 

16 

12 

15% 

1.00 

Chartered  Trust  29 

27% 

30 

0.50 

Hartz  ‘A’  . 

10% 

9% 

9 

0.25 

Chatco  Steel  ...  14% 

8 

11 

1.00 

Hayes  Steel  . . . 

36% 

20 

30 

0.75 

Chateau  Gal  ...  10 

7 

8 

1.00 

Hendershot  Ppr 

12% 

9% 

9 

0.10  Mica  Co  .  1.25  .50  1.00 

1.00  Midland  &  Pac.  17Vi  14Vi  1772 

5.00  Mitchell  (J.S.)..  109  100  1.40 

1.50  Modern  Contain  1972  12%  17 

. . .  Modern  Tool  ...  5  %  3  3 

1.00  Monarch  Knit  .  14  8%  9 

1.50  Monarch  Mtge  .  14%  6  Vi  11  Vi 

. . .  Mtl  Island  Pwr  .20  .20  ... 

1.50  Mtl  Refriger  ...  37  28  37 

2.00  Mtl  Telegraph  .  52%  50  50% 

. . .  Morrison  Brass.  4.00  2%  2.75 

0.15  Mt  Royal  Metals  11%  10  10% 

0.60  Mt  Royal  Rice.  12  8%  11 

0.80  Murphy  Paint  .  23  Vi  22  21% 

2.40  Nat  Swr  Pipe  A  46  27  39 

1.00  Nat  Trust  .  30  25  29  I 

1.20  Nfld  Light&Pwr  20  15Vi  18%  | 

1.00  N.S.  Light  &  Pr  21  1672  20% 

5.00  Nuclear  Ent  ...  12  7  8 

. . .  Obsco  Ltd  .  1.50  .50  .70 

1.00  do  pfd  13  Vi  7  Vi  5 

5.00  Ont  Loan  . 131%  121%  131% 

3.00  Ontario  Steel  . .  53  18  45 


0.60  Toronto  Elevat.  12 
7.00  Toronto  Gen  Tr  185 
0.75  Toronto  Iron  . .  13 


4%  6% 

3%  4.25 
11  17 

8%  9% 

17  18 

4%  4.15 
9%  9% 

156%  185 
9  11 


12% 

17 

0.75 

do  ‘A’ 

13 

10% 

12 

3 

3 

5.50 

Toronto  Mtge  . 

110% 

100 

112 

8% 

9 

1.50 

Traders  Fin.  ‘A’ 

35% 

17 

25% 

6'% 

nVt 

1.50 

do  ‘B’ 

34 

17'% 

26'% 

.20 

Twin  City  . 

14 

5% 

12% 

28 

37 

1.'75 

United  Amus  A 

36 

32% 

36% 

50 

50% 

1.75 

do  ‘B’ 

32% 

25 

2%  2.75  1 

1.00 

United  Distillers 

25 

21 

25 

. . .  Unitd  Securities  42  10 

2.00  Viau  .  35  21 

0.80  Viceroy  Mfg  ...  15  10 

0.40  Waterous  .  11%  4.75 


10%  14 

75  5 


...  West  Can  Brew  17  13  15 

. . .  Western  Grain  .  2.50  .70  2.25 

. . .  Western  Grocers  32  22  29 

1.00  Wilsil' .  19%  16%  16% 

0.70  Wilson  (JC)  ..  12%  10  9 

. .  .  Windsor  Hotel  .  19  12%  16% 

1.00  Woods  Mfg  ...  35  25  25 

1.60  Wool  Combing..  20  13  llVi 


Div.  Call 
Ratn  Price 

1.50  25 
5.00  105 
1.00  26% 

2.25  54 

4.50  105 
0.60  NC 

5.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26% 

4.75  105 
4.00  103 
0.75  NC 
7.00a  105 
S.OO  102% 

1.50  NC 
1.30  NC 
).60  NC 
1.50  103 
r.OO  NC 

1.50  52% 

1.25  27 
l.OO  NC 
>.00  105 
1.00  NC 

1.75  40 
.00  26 
L.20  NC 
i.OO  NC 

1.50  103 
[.00  NC 


Current 

Yield 

Div. 

Call 

Price 

% 

Rate 

Price 

Abitibl  2nd  ... 

24 

6.25 

5.00 

105 

Acadia-Atlantic 

105% 

4.75 

4.00 

103 

Aluminum  .... 

27 

3.70 

52'% 

Anglo-Cdn  Tel. 

46 

4.89 

5.66 

104 

•Argus  Corp  . . 
•Ashdwn  Hd  ‘A’ 

71 

6.34 

7.00 

NC 

14 

4.29 

0.50 

11 

STRAIGHT  PREFERRED  STOCKS 


CORPORATION  BONDS 

UTILITY— 

Bid  Afk«d 

Algomu  Cpiit.,  H.  B.,  5.  ’59  76  81) 

•Avaluii,  9%>  1966  .  96 

Bell  Jelephoiie.  J,  1977  ...  98  100 

B.C.  Electric,  3%,  1967  ...  OiVj  977i 

B.C.  Electric.  3%.  1968  ..  100%  103% 

B.C.  Electric.  Sli.  1969  . .  100%  !(«!% 

B.C.  Telephone,  4,  1962  ..  101  103 

Calgary  Bower,  3%,  1972  .  98%  lUl 

Canada  Electric,  3Vi.  1967  93 
E.  Kootenay  Pwr.,  3%,  ’67  92 
Foreign  Power  Sec.,  6,  ’54  35 
(iatlneau  Power,  3%,  1970  100  101% 

Great  Eiikee  Pwr.,  3Vi,  ’69  98  100% 

Int.  Pipe,  4,  1970  . .  215  225 

Low-.  St.  I.aw-.  Pr.,  4%,  ’.'8  97 
.Maritime  Electric,  4>%.  ’56  100%  . . . 

.Mexican  I.,  Power,  5,  ’75  78  82 

.Mt.  Island  Power,  5%,  *57  109 
.Macl.4)ren  Que.,  3,  1969  . .  97  99 

.Mont.  Tram.,  3,  1953  ....  99  101 


—  THE  FINANCIAL  TIMES,  AUGUST  4,  1950  11 

UNLISTED  SECURITIES  |  PROVINCIAL  AND 

(Supplied  by  Kippen  &  Co,  Inc.)  I  MUNICIPAL  BONDS 


Bid  Asked  [British  Columbia.  3,  1969  98.00  100.00 

.\ngh>  Can.  Tel.,  ’‘.I  ’  Com.  10.50  1 1.-25  i  hrit.  <:oluml.ia.  4%,  1957  121.25 

96  ..  Beauharnois  E.  H.  Jc  P.  ..  20.50  22.50  '  '•  ini' no 

98  100  B.C.  .Sugar  .  90.00  93.00  I  Manitoba.  3,  190j_ -  9J.jO  lOl-OO 

97%  B.  1',  Goderich  .  is.uu 


oil  Ml  yv  ’.Ii  Manitoba,  2’‘4.  1900  ..  95.00  97.00 

90  00  9  too  .Manitoba,  3,  1965  -  99.50  101.00 

17  (H)  18  »U  '  .'laiillobu.  3,  1907  .  99.00  100.25 

100%  lll2Vj  Brlntnn  Peter,  Carpet  ....  95'oo  >>'■'*  Brunswick.  4%.  IU61  121.00  ...  . 

100%  l(r2%  BrilUh  American  Assce  ..  75.00  .... 

101  103  Brockville  Trust  .  62.00  ....  New  Brunswick.  .3  19..9  .  94.00  9,.00 

98%  101  Canada  Life  .  585.00  015.00  New  Brunswick.  .  960  96.00  99.^ 

95  ..  Can.  .Motor  I.amn  .  11,10)  ....  New  Brunswick.  JJ62  SJ-®® 

92  ...  Cun.  Starch,  oCni .  1 1.IOI  ....  New  t!runsw.irk.  4.  )S.,3  *®*-®®  *®®-^ 

Gail  Iiidpiiini t V  «  3V  00  New  BriinswicR,  IJfiJ  •  93«00  9a»00 

100  ioi'i  ‘-“'E  Insurunre  -  19.110  22.00  New  Brunswick.  2%,  1906  89.00  91.00 

98  lioi/i  Can.  West.  Nut.  Gas,  Pref.  61.00  . . . .  i  New  Brunsw  ick.  3%.  196a  9/.^  99.j0 

215  225  Cun.  West.  Nat.  Gas,  Pref.  19.00  22.00  ;  New  Brunswick.  3.  1968  .  92  00  94.00 

97  Capital  Wire  Cloth,  Pfd.  .  26.00  . .  .  i  N^va  ^otla.  •>.  I»a6  •  • .  100.50  102.50 

100%  '  Cuwtlira  Apts.,  Units  ...  21.00  -  |  NV'’"  S'”’,  **’  ni/'  loxa  '  ini'nn 

78  8-2  A.  \V.  Chase  Units  .  52.00  . .  j  Nova  .Scotia.  3%.  1956  .  101.00  ..... 

109  City  Gas  A  E..  Com .  1.00  2.00  I  Nova  Scotia,  3.^  • 

07  on  Colonial  Steamships  .  130.00  .  .  ,  Nova  Scotia,  3*4,  1962 


Colunhil  Steamships  . 13U.U0 

Commercial  Finance  ....  17.09 


Nova  Scotia.  SVi,  1965 
Nova  Scotia,  3,  1967  . 


109.50  102.50 

95.90  97.00 

101.00  . 

100.50  102.50 
101.00  102.50 
101.00  102.50 

98.00  100.00 


North.  Que.  Power,  4'%.  ’67  C9*;4  101%  f,".*'"'.'.  Sugar 

Power  Corp.,  3%,  1967  ....  97  ...  Detroit  Inter.  Bridge  .. 

Quebec  Power,  3’s.  1962  ..  98%  100%  ‘r“";  ‘'e**-  I'*** 


5  00  6  til)  I  Uutario, 

16  00  17  01  Hydro  Elec.,  3.  1967  99.75  100.76 

215  00  250  00  ■  Dnf.  Hydro  F.lec.,  3.  1969  99.50  100.50 

9110  It  0  i  "nt  Hydro  Elec..  2%  ’68  96.00  98.00 

24  00  2->’25  !  Dnt.  Hydro  Elcc.,  3,  1970  99..50  100.50 

2'oo  i'oll  !  Dnt.  Hydro  Elec..  3,  1973  99.25  100.25 

2r00  231)0  !  Edward  Is..  3.  1958  99.00  lOl.OU 

17  00  19  00  :  Er.  Edward  Is..  2%.  1961  96.50  98.50 

4  en  Pr.  Edward  Is..  3%.  1961  100.50  102.00 

"  32  00  I  He.  Ivlward  Is..  3,  1963  .  99.25  100.75 

104.00  (.tuebcc.  4%.  1958  .  108.50  11(1.50 

o' 60  '  Onebec.  3,  1959  .  100.75  1  01.75 

32  do  '  '  Q-.iebec,  3,  1962  .  100,.', 0  101.50 

14  (10  10  011  D“ebec.  .3.  1961  .  100.25  101.25 

450.00  485’(lll  i  Onebec.  3,  1905  .  100.25  101.2.5 

380  00  415  (to  i  2*1,  I960  .  98.00  99.50 

54  (H)  Q.M.C..  2%,  1964  .  96.00  97.50 

lo'oo  ll'do  I  O-M.C.,  8,  1960  .  99.75  101.00 

107  110  O..M.(:.,  3,  1905  .  99.50  100.75 


Shawinigan,  3,  1961  .  99  101  }V"''e 

Shaw-lnigan,  3'^,  1970  ....  102  104 

Shawinigan,  3,  1971  .  93%  100*,4  ^‘**'e 

S-hawInlgan.  3*%,  1973  _  102  104  ^*’e 


Dover  Industries  . . . , 
Dunlop  Tire,  Pref.  .. 
Eastern  Bakeries  . . . . 

Eastern  Trust  . 

Emrlre  Life,  25%  Pd. 


St.  Maurice  Pwr..  ;i>/4,  1970  90%  101'%  Emrlre  I-tfe.  Pd. 

United  Sec.,  3.  1952  .  99'%  101  J:’**'’*  j  "cker.s.  Coin. 

Winnipeg  Elect.,  S'!;.  1971  102  101  ^ 

•  Excelsior  Life  . 


INDUSTRIAL— 

Ahltlhl  1*.  *  P.,  3*3.  1967  102 
Acadiu-.\tl.  Sugar,  3%,  ’65  102 
Aluniiniuni  Co.,  3’%,  1974  .  102% 
Anglo-Cuii.  Oil,  4,  1969  . .  197 


Federal  b-oiindry  . 

Galt  Bi-ass  Co . 

Gcxierich  Elevator  . 

Great  West  Life  . 

Guui'untee  Co.  of  N.  .\. 


Bowutcr  P.  A  P.,  3V3,  1968  OlVt  99'%  Guardian  Realty.  Pref. 


Brand.  Henderson,  4,  1961  .,  96 

B.C.  Forest  I’rod.,  4,  1966  92*, 5  95 


B.C.  P.  A  P..  3'/j,  1967  . 
Burns  A  Co.,  4,  1963  . . . 
Brown  (&  Co.,  5,  1959  . . 
Cun.  Breweries,  3'%,  1967 
Can.  Breweries,  4,  ItItiU 


Halifax  Insurance  .  10.00 

Homewood  .  107.00 

Hyland  Dairy.  Pref .  55.00 


O..M.(:.,  3,  1905  . 

Q.M.C..  .3*1,  1060  .... 


99',3  101’, a  Imperial  J.ife 


. ,375.60  400.00  I  O.M.C.,  S'4.  1964 


104  107  Ingram  A  Bell,  Pref .  102.66  ,  , . .  Saskatchewan,  4,  1960  . 

931%  96  Inter.  Holdings'  .  8.00  y.25  Saskatchewan,  5.  lO.'iS  . 

98  100', i  '  I.ambton  Loan  .  83.00  _  Saskatchewan.  8*^1,  1962 

102  104  I  I.ohlaw-  Inc .  25.50  26.50  Saskatchewan.  3*4.  ’03 

98  .McCarthy  Mill,  “A”  .  6.50  8.00  Saskatchewan.  3-',,  1965 

99  101  -McCarthy  Mill,  “B”  .  2.00  3.00  Saskatchewan,  3',..  1968 

99*%  IUI'%  ManuLicturers  Life  .  306.00 

114  ...  Midland  Pi-op .  30.60  ....  MUNICIPA 


. .  162  104  Monarch  Life  .  13.3.00  14.1.00  Charlottetown  3*2,  1069  98  0(1  101  00 

65  1  02  1  04  Monti-cal  C.  A  D.  Bank  .  42.60  44.09  iSflfax  3  isios  9?'?0  98  50 

..101%.  1031i  }l'’7;«w  ^rew.  '.om .  2t.OO  ....  [JX  3%.  1963  .  i."  X  I! .'  97.^  99.50 


Cun.  Cunner,  3-l:i,  1979  ....  102  104  I.ohlaw-  Inc . 

Cun.  Celuncsc,  3,  1062  ....  98  ...  .McCarthy  Mill,  . 

Canadian  Oil,  3%,  1962  ...  99  101  .McCarthy  Mill,  “B”  . 

Cun.  Oil,  3'.3,  1964  .  99'%  191'%  ManuLicturers  Life  . 

Can.  P.  A  P.  Inv.,  5,  1953  114  ...  Midland  Pi-op . 

Col.  Cellulose,  5,  1968  _  162  104  Monarch  Life  . 

Cocksliutt  Plow,  4%,  1965  1  02  1  04  Moiiti-cal  C.  A  D.  Bank 

Cons.  Paper,  3’,i.  1967  ...  101'%.  lOO'.i  Morrow  Screw,  Com.  ... 

Dominion  Coal,  4'%,  1952  .  101  "  Mrrrow  Ccrcw,  Pfd . 

Dryden  Paper,  4.  1901  ....  OOVl  101'%  Mtge  Discount  Units  .... 

E.  B.  Eddy,  3'%,  1906  ....  100  102  Nat.  Life  Assc..  25''c  Pd. 

E.  B.  Eddy,  4,  1966  .  102  104  New  Bruns,  -fel..  Com.  , 

Federal  Grain,  4,  1966  ....  100  102  Nova  Scotia  Trust  . 

Imperial  Oil,  3.  1069  ....  98  100  Office  Specialty  . 

Ind.  Accept.,  4,  1909  ....  <18  1110  Olil  Comrades  Brewers  .. 

L.  St.  John  P.  A  P.,  5,  '61  101%  103'%  Ontario  -fobacco,  Pfd.  ... 

McColl-Frontenac  Oil.  3.  ’71  97  Pacific  Coast  Term . 

Maple  Leaf.  3%.  190.3  ....  97',}  99'%  Paramount  Oshawa.  Prel 

I  Massey-Harrls.  3.  1966  ...  'J7  99  Pcllcr  B)-cwing.  Com.  ... 

Masscy-Harris.  4*i.  196.3  lOI'i  103'i  I’clier  Brewing.  Pref.  ... 


100.25  101.25 
100.25  101.2.5 
98.00  99.50 

96.00  97.50 

99.75  101.99 

99.50  100.75 
102.00  10.3.50 

101.50  103.00 

100.50  102.50 

108.00  . 

90.00  . 

94.50  97.56 
101. -25  103.00 

99.00  100.50 


Dryilrii  Paper.  4.  lllGl  . 

. .  tlOV* 

E.  B.  Ecl<i.v.  3'A.  lOCe  . 

..  100 

E.  n.  Eddy.  4.  1900  ... 

..  102 

Eodoral  Grain,  4,  I'JBO  . 

..  100 

luiprrial  Oil,  3.  1000  . 

. .  08 

Iiid.  Accept.,  4,  IIKI'J  . 

.  .  08 

9/.00  -  i.evis.  5.  1954  .  103.00  108.00 

Cnni  Monclon.  3'4.  1966  .  98.00  101.00 

V,',,,  L.en  Mimtrcal,  3.  1960  .  97.00  100.00 

1  .1  12.00  Montreal.  3,  1061  96.00  98.00 

60.00  -  .Montreal.  3.  19('kS  .  95.00  97.00 

”®-  ®  Monti-cal.  3,  1970  .  94.(6)  96.00 

..  O.jO  Montreal.  3,  1974  .  93.00  95.00 

s'.’.eo  DHuwa.  3'%.  1968  .  101.09  165.00 

1..60  13.00  Quebec.  3’%.  1964  .  99.50  102.00 

SC  Boniface,  3.  3'-,,  4,  ’77  86.00  90.00 


5.50 

12.60  13.00 


N..S.- Steel  A  Coal,  3*%,  1963  99 
Ogilvic,  4,  1967  .  99'% 

Piitnn  MfiP  IflftA  mnlZ 


PpovIncfHl  Bank  .  10. (10  17.00 

Ritchie  Gut  Slone,  Pref.  .. 

Sawyer  Miu^sey  .  .  fl^'O  1..Tn 

SelberllnR  Rubber,  Goiu.  ,  0.2.>  8.00 

Stiindarrl  Fuel.  Pref.  30.00  .3xS.OO 


Puton  Mfg.,  VA,  1960  ....  lOO'J  ...  Sawyer  Massey  . 

Penmans  Ltd..  *3%,  1966  .  100  SeiberlliiR  Hubber,  Com 

Price  Bros.  .3%.  1908  _  100  102  Standard  Fuel.  P) 

Rollnnd  Paper.  4’s.  1965  ..  97  101  S)in  Life  Assee  Co.  ... 

Prov.  Triiusport.  4,  1962  .  100  -ro)-onlo  Carpel.  Com.  . 

Simpson’s  Ltd.,  3'%,  1060  ,  101'%  10,3'%  Toronto  General  Insur. 

T)ader  Finaiiee,  4.  1905  A  10.3  107  United  Steel.  "A  Pref. 


1  ,n  J®"'  .  ’26.00  . 

;  •®®  ’2®®  Three  Rivers.  3'.,,  1963  .  98.-59  101.09 

16.0(1  1,.00  Vancouver,  5.  1965  _  108..50  113..5n 

Westmouill.  4,  1054  _  102.00  1  64.00 

I-P,  Windsor.  3%.  1975  ,...  86.,50  92.50 

®-2>  e.®  Winnipeg.  4*5.  1060  .  .  1'23.75 


Unit.  .Amusement,  4,  1065  99'% 

Steel  Co.  Can.,  2%,  4967  flR'J  98% 
Unit.  Grain  Grow..  4.  1963  100'%  ... 

Wabasso  Cotton,  4',%,  1951  100  .... 

Western  Can.  Brew.,  5,  ’67  07',%  100 

Western  Grains,  5,  1900  .  .  98 

CALGARY  OIL 
QUOTATIONS 

(Sapplled  by  Jamai  Richardson  A  Sons) 
Bid  Asked 

Admiral  .  ,04  .07 

Alb.  Pue .  .39  .42 

Anueonda  .  .(IS'-'.  .10 

Ang.  Can .  5.90  '  5.10 

Atlantie  .  2.45  2..-1O 

British  Empire  ..  .49*1  .51 

Calmunt  .  .48  ..'>3 

Calnorth  . .  .08  .09 

Centi-al  l.educ  ....  1..55  1.58 

Command  .  ..55 

Common  .  .67 

Commonwealth  ..  1„55 

Continental  Oil  . .  .45'%  .48 

Dalhousle  .  .30  .32 

Davies  .  .18 

Decalla  .  .10'%  .17 

Delrlo  .  .78 

Easl-Crest  .  .06',}  .07 

East-I.ediio  .  .21'}  .21 

Federated  Pete  ....  4.30  4.40 

Freehohl  .  .054.  .116 

Globe  Oil  .  .60'%  .62 

Hanna  .  .O.S'>! 

Hargal  .  .13  .15 

HIghw-ood  .  ..  .12 

Jumping  Pound  ..  .31  .30 

Jupiter  Oils  .  .50  .51 

Kroy  Oils  .  .62  .63 

Lediic  Calmar  ....  .16',%  .17 

Ledue  Cons .  .23  .25 

Leduc  West  .  1.03  1.05 

.McD.  Seg .  .15  .21 

.Me'-eury  .  .12 

Mill  City  . 11'% 

Alodel  .  .42 

•National  Pete.  ...  2.20  2.25 

New  Brit.  Dniii.  ..  1.05  1.1" 

North  ConI’l .  .65%  .66'% 

Okalta  .  1.66 

Pacific  Pete  .  5.85  5.00 

Phillips  .  .05'% 

Princess  .  .54  .55 

Bed’  Ix’nseholds  ..  .38'%  .39 

Roxana  .  .31  .33  i 

Roy.  Can .  .07  .08  I 

Boyallle  .  12.00  12.,35 

Share  Oil  .  .08',.% 

South  Brazeau  _  .12'}  .1,3 

Spooner  .  .10 

Sunset  .  .35  .36 

.S'uperlor  .  .76  .79 

Turner  .  .14 

United  .  .41  .41  . 

Vulcan  .  .2  4  .30 


765.00  800.00 
106.00  .... 
6.00  ... 
21.00  25.00 
5.25  7.00 


Waterloo  Mfg.,  Com .  5.25 

Western  Grain.  Com .  1..'i0 

Western  Grain,  Pref.  ..  .  60.00 

Western  Slockvards  ..  23.6" 

Western  Stockyards.  Pref.  21.60 

Western  Life  . .  25.60 

York  Trading  .  12.00 

THE  WINNIPEG 
STOCK  EXCHANGE 


AnMlcvCandn  OiN  Ltd.  . .  .  . 

Anhdiiuii  Hald^^a^^.  “A**  .  II. (((I  14.r»(l 

RfHver  Luiubrr,  Pfd.  28.00 

Reaver  l^uinher,  “A**  ..  .  10.00  10. .‘)0 

Reaver  Luiuber.  Coin .  02.00 

Bird  Gniistriietiou  .  20. (H)  20.00 

Gdn.  Tire  Inj^.,  #10  P.V.  .  21.00  2I.2s‘» 

Gan.  Indemnity,  $10  1\V.  .... 

Ontral  Nor.  Airways,  “A**  ... 

Gentrai  Nor.  Airways.  “R'*  . .  .  2..’>0 

Grescenl  Greamery.  I*fd.  .  70.00  .  .. 

Federal  (iraln,  Pfd . 11.S.0(»  .... 

Federal  (yraln.  Gom.  **.\’*  0.2.>  10. OO 

Fisher  Rurpe,  **.\’' .  .... 

Fisher  A  Rurpe,  “R”  ....  ... 

(iPiieral  Diseounis  .  7.7.'i  ... 

(ireal  We.st  (!oul  .  20. (»2  22. .'o 

(iieat  West  Jdfe  Assce  .  .  I♦^.’^.(l0 

(ircHt  West  Saddlery,  Gom.  ll.oo  J2.r>0 
Monarch  Life,  4<K,t  Paid  .  100. 0(» 

Nor.  Gdn.  Mtge.,  Units  ..  P.i.OO  20.00 

Northern  Trust  . 

North  Star,  f^oin .  8.2."i  .... 

North  Star  Oil,  I*fd .  :>..’»0  0.00 

Reliance  (irafn.  Gom .  0..'>0 

S'hea’s  Rrewery,  ....  I.V.’O  10. (»0 

Sovereign  Life,  2.'>Cr  J*aid  .  "il.OO  00.00 
Traders’  Ihiildlu.i;  .\ss..  n.  20.00 
Unit.  Grain  Grr»wers,  l.S’,(i(»  10.2.’) 

Western  Grain,  PftI .  0(».00  .... 

Westion  (rrain.  Gom.  ....  2.00  . 

Western  (iroeers,  Pfd. . .02.00 

Western  (ir<H-ers.  Glass  ‘A*  .02.00  OO.OO 

Western  Gnu’ers.  (!oin.  2!».(H»  20. .00  j  I  'j 

Westeel  T*rodiiels  . ('J.-’tO  ....  |  iij 

Wilson  Stationers.  Pfd.  ..  ....  i  ;{i,. 

Willson  Stationery,  (loin,  11. 87  12.00  i 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leilie  &  Co.) 


Bid  Aak. 

Bid  Afk. 

•Yhciiakis 

off  2' 

'}W.  i.eavs 

out 

Aiiiul.  Kirk. 

5 

7 

Lassie  R.L. 

1  R 

.\inul. 

2:1 

laitvulie 

7  8 

Aniinnienuc 

20 

21 

l.lovd  R. 

S  12 

■Adelnioiit 

off 

20 

.Major 

2  4 

Raker  Luke 

I 

2 

Marlin  It. 

2'i  4 

Rrarnn 

off 

10 

Msirhenor 

out 

llrll  Chit). 

ont 

Mrtnlore 

4  ♦> 

I!)'ight  It. I.. 

2 

4 

N.  Malarl  n. 

.  7  10 

RolfXo 

21 

2(» 

N.  Augurlla 

r>  7 

Rrow  11 

I) 

U( 

N.  Malartic 

2  4 

Uarricdiia 

1 

.  3 

Noeana 

off  10 

Uirrle  ^  el. 

•t 

() 

N.  SiilllvHU 

in  i:t 

Claude  1,. 

Off 

in 

Noi’beaii 

on  i.0(» 

CiHis.  <*hi!). 

1 1 

i.'. 

Nnreourt 

off’d  8 

(>»iit.  (’.ojiper 

•  i\ 

H 

( ilinska  L. 

out 

(iohiiiihjpre 

I 

2 

( diaiski 

4  7 

Uiivniii  nu 

2(1 

3n 

DbaUki 

1 1  17 

|)»*  Santis 

4 

1) 

D.  Nickel  0. 

vl  ,'.  31.' 

Dickenson  o. 

2<» 

Dp.  (  opper 

24  20 

Dnni'and 

2 

4 

I‘.is.al)s 

0  12 

Du  tnico 

:t 

I’avtie 

4  (i 

Doris 

:i 

4 

l‘rrsh  M. 

10  12 

DnnI  ord 

4 

r> 

Pinnacle 

1  2 

Dupaniuet 

1.’ 

.  1', 

A.  Presdor 

2  4 

Edross 

off 

2.') 

Que.  s.\n. 

off  X, 

Did  l-'ortn. 

't 

10 

Que.  Chit). 

3.’)  38 

(ilencona 

I'i 

t  *> 

Otielo 

3  r. 

(lord.  lychel 

2 

4 

Rainville 

1  1  IS 

(iranlediic 

off 

12 

Band  Mai. 

7  0 

(ireenlee 

7 

Randona 

2  4 

Ilii^li  Puni 

out  lis 

l.Rovraii 

out  listed 

Insco 

r, 

3 

Srott  (diib. 

1  0 

let  Dll 

in 

12 

Sonthvne 

off  1.-, 

Kaniiac 

i.’i 

!.'< 

Sovrreimi 

1  3 

Krnliav 

4 

7 

StnriiRlit 

2  4 

L.  Lxpiinse 

1 

i\ 

Trjins.  Du. 

off  1:, 

1..  (ieueva 

3 

4 

Vau/r  Duf. 

10 

l.).Sullc 

.3'-'. 

i) 

A’oung  D. 

17  10 

CANADIAN  ACTIVE 
BOND  PRICES 

GOVER.\MENT  OF  CANADA  BONDS 
tnt. 

Hate  Maturity  Bid  Aaked 


.05',.  Wimiineg  Elect..  5') 
.55  "  Winnipeg  l^leet..  Com. 

".J®  I  Mlne.v  and  Oila  — 

[il8  I  Bei-ens  River  . 


...  62..', 6  ....  I  1 

.  ..  9.S..-,6  ....  I 

11.  I1..S7  12.01)  ,  •> 

1‘fd.  99.75  _  ;  ;i 

_  35.50  36.(:0  i  .3 


Nov.  t  1951 
Nov.  1  19.52 

151).  I  .51-. 52 
Dee.  15  1951 


Bovallte  .  12.00  12.,35  Briiee  Cons . 

Share  on  .  .08',.%  C-  N  E.  Corp.  ..  . 

South  Brazeau  _  .12'}  .1.3  Central  Man . 

Spooner  .  .10  Crvilennan  G.  M . 

Sunset  .  .35  .36  Dlekslone  CoP|)er  - 

.'i'uperlor  .  .76  .79  Elln  Mon  C.  . 

Turner  .  .14  Fo!  ly-|-onr  . 

United  .  .41  .41  Dahl  Lake  . 

Vulcan  .  .24  .30  Great  falls  M.  \  S.  . 

_ _  Gonnar  ..  ... 

MUTUAL  FUNDS 

Marvel  Oils  . t.. 

(Compiled  by  A.  M.  KIDDER  A  CO.)  Monarch  G.M.  Svnd.  . 

Bid  Aaked  '' . 

X  Affll.  Funds,  Inc.  Com.  .  4.30  -I.®.')  !  iMpe  '^l' ii'ke 

xAmer.  Business  Shares  .  3.<J6  4.29  |  m!  A  s'.  .'. 

X  Boston  Fund  Inc .  21)., 2  22.10  1  m,.,.  1  ..i-,.  c  \i 

X  Bullock  Fund,  LKI.  19.88  21.78  seal tei-goo.l 


.Imip  1  57-60 

Nov.  1  1950 

3  Perpelual  161'}  102'. 

.3  f-.b.  1  1962  16I*i  102'.-. 

.-!>;  June  1  .56-66  103  101'. 

3  S'pt.  1  61-66  IOM;  162'. 

2*',  June  1.5  67-6.S  !)9*i  160'^ 

RAILWAY  and  .NAVIGATION  BONDS 
Int.  Ha- 

Rate  turity  Bid  Asked 


99.50  100.25 
99.25  99.75 


nil  102'.. 
161',  162'] 


X  Affll.  Funds,  Inc.  Com. 
X  Amer.  Business  Shares 

X  Boston  I'und  Inc . 

X  Bullock  Fund,  Ltd.  .. 


Cundn  Investment  Fund  5.16  5.00  . 

Comm.  Int’e.  Corp . xd3.88  4.26  yig,.  ‘  [  '  . 

[  Dividend  Shares  .  .  1.5.5  1.70  Winnipeg  Hive)'  -l  in 

t  Eaton  &  Howard  Hal.  Td  27.2.»  2!».ll 


Gan.  Steamships 
Gan.  Steamships 

G.P.R . 

G.P  R . 

G.N.R.  (D.Gi.)  . 

('.N.IG  (D.G.)  ,. 

r.N.H.  (I).(L)  .. 
f'.N.H.  (!).(;.)  .. 
G.N,Ii.  «1).G.(  .. 

GN.R.  (I).G.I  .. 


if>:.7  09 H  10m 
4  PM)(>  l(il(  102 

p'r.i 

:w  1070  KMi  102 

iG.  itn.'s  ... 

I-'*  lO.').’)  IIO'U  . 

lo.'io  i(>i>i  102',; 
3  ionr»  lop..  i(r>i., 
2'.I  lOCtO  OO-’s 
2\  1071  00*M  Kdi’:, 


OO’*'.  1(1 

01  01'.  ’Mont.  Apts.,  1st.  4’:..  lOr.l  OS'-V 

'I  Mont.  Apt..  2ml.  4'/%..  lUj4  03 
Profcssion.al  Offiees.  7’s  ..  981% 

QC  I  Illy.  Exeh.  Bldg..  3.  1959  95 

I  Banisden  Park  Apt..  .S's.  ’61  67% 
Bid  Aaked  Sherbrooke  St.  B..  4’s,  ’,'2  9S',% 
Windsor  C.  .\pts.,  .3’s,  ’56  90 
90  ...  York  .Ydelaide  Ga..  4’%.  ’59  77 


X  Fund.  Investors  Die.  . .  1.5..33  17.02 

x  Group  Sees.,  Auto  Shares  6.44  7.66 

X  Group  Sees.,  Hail  Shares  5.31  5.83 

X  Group  Sees.,  Steel  Shares  6.18  6.78 

X  Ihcorp.  Investors  .  21.99  27.62 

Investors  .Mutual  .  5.69  5.50 


REALTY  BONDS 


X  Ihcorp.  Investors  .  21.99  27.62 

Investors  .Mutual  .  5.69  5.50  Alexander  Bldg..  6.  1962  90 

X  Keystone  Custodian,  B-l  10.86  11,85  .AncrofI  Plare,  4’s.  1956  ..  85 

I.everage  Fund  .  2.83  3.11  Balfour  Itoilties,  4.  1963  83 

X  Mass.  Investors  Trust  28.87  31.22  Bav  .\.  Gaiage,  4'  ..  1968  .  93 

xMass.  Inv.,  2nd  Fd  Inc.  13.31  11.12  Bav  Cmnherlund.  3',..’s.  ’.58  81 
.Mutual  Accum.  Fund  ..  9.78  10.50  Bloor  SI.  Goo.  Apt..  4’s,  ’67  93 

X  Wellington  Fund  Inc.  ..  18.01  19.05  (airdy  Corp..  5.  1967  _  98 

-  ClarendoTi  .Apt.,  7’s,  1916  .  68 

INVESTMENT  TRUSTS  Deer  Park  Apt..  4’s.  1959  90 

Dom.  Sriiiare.  4’5,  1959  102 

X  Indep.  Trust  Shares  2.27  2.58  Ellis  Park  Apts.  4' .’s.  'CO  91 'i 

X  N.  Amer.  Trust  Shs.  195.5  4.00  ...  Hotel  LaSalle,  5.  1!I65  ..  69 

X  N.  Amer.  Trust  Shs.  1956  2.26  Linton  Apt..  .5.  19.59  ..  99 

United  Bond  and  Share  11.50  12.75  Loml)ard  Beally.  2%’s,  ’51  60 

- :  „  l.ord  Nelson  Hotel,  4’s.  ’67  89 

.\— 1.5».  funds.  Metropolitan  Bldg.,  4'%.  ’52  103'% 


Production  of  mineral  wool  in 
!!!  May  compri.sed  12,268.949  square 
,iij  feet  of  batts  and  955,612  cubic  feet 
of  granulated,  bulk  or  loose,  and 
103'%  *  industrial  wool.  There  were  4.159,- 
043  square  feet  of  the  former  and 
j  350,936  cubic  feet  of  the  latter  in 
I  the  factories  at  the'  end  of  the 
^  month. 


Div.  Call 
Rate  Price 


Ault  &  Wiborg 
Auto  Elect  ‘A’. 
Belding-Cort  .. 
Belgium  Glove. 
*Bertm(Jhn)  ‘A’ 
Biltmore  ‘A’  . . 
Bowes  ‘A’  . . , . 

•B.A.  Oil . 

B.C.  Elect _ 

do  . 

•B.C.  Pekrs  ‘A’ 
B.C.  Pulp  &  Pp 
•Brown  (^o  .... 
Caldwell  Ist  . . 
Canada  Cement 
Can  Iron  Fdrs. 
Can  Safeway  . 
Can  Starch  . . . 
Can  S.S.  Lines 
Can  Varnish  . . 
•Can  Wire  ‘A’  . 
Cdn  Bronze  . . . 
•Cn  Car&Fry  ‘A’ 
Cdn  Celanese  . 

do  . 

Cdn  Cottons  . . 
Cdn  Fair-Mrse. 
•Cdn  Food  Prod 
•  do  ‘A’ . 
Cdn  Industries. 
Cdn  Inti  Invest 
Cdn  Oila  . 


5.34  21s 

6-66  ...  175 

4.22  0.80  NC 
•  ••  1.20  26'/ 

500  ...  6»/s 

5.88  1.00  22 

5.13  5.00  105 

3.15  0.50  10 

4.75  1.50  NC 

4.48  1.50  25 

6.82  5.00  110 

4.89  1,50a  27% 

5.V  i  1.75  37^ 

4.96  3.00  52'% 

4.41  1.40  NC 

3.00  5.00  105 

4.47  2.50a  52% 

7.00  1.00  25 

6.18  7.00  NC 

6.10  4.50  105 
4.53  1.00  NC 

4.76  ...  105 

6.72  1.00  NC 
4.40  1.00  NC 
4-25  1,00  22% 

4.37  1.04  26 

4.48  0.50a  108 

7.90  0.50  10.20 
10.51  0.60  NC 

3.97  1,00  20 

5.56  4.75  102e 

8.16  4.50  105 


do  . 

do  . 

Cdn  P&P  Invst 
Cdn  Utilities  . . 

Cassidy’s  . 

Chatco  Steel  . . 

Cinzano  . 

Claude  Neon  . 
•Cochme-Dn  ‘A’ 
do  pfd 
•Commerc  Ale. 
Cons  Textile  . . 
Corrug  Paper  . 

Craig  Bit . 

•Davis  Lthr  ‘A’. 

.  Disher  Steel  ‘A’ 
Dom  &  Anglo. 
Dom  Coal  .... 
Dom  Dairies  , . 
Dom  Fab.  1st . . 
Dom.  Glass  . . . 
Dom  Malting  . 
Dom  Scottish  . 

Dom  Tar . 

Dom  Textile  . . 
Donnacona  . . . 
•Donl&Mdg  ‘A’. 
East  Kootenay 
Eddy  Ppr  ‘A’. 
Empire  Brs  ‘A’ 
Esmond  Mills . 
Estabrooks  . . . 
Federal  Grain . 
Fibre  Prod  . . . 
•Fittings  Ltd  A 
Fleury  Blssell  . 
Fraser  Cos  . . . 
Freiman . 


rnll 

Current 

Yield 

Div. 

Call 

Current 

Yield 

7.00 

NC 

Sherwin-Wms  . 

140 

5.00 

Price 

Price 

Ofo 

1  Hate 

Price 

Price 

% 

1.00 

20% 

Shirriff’s  Ltd  . 

20 

5.00 

102e 

Gair  Co  of  Can 

95 

4.21 

1  0.60 

NC 

•McCbe  Grn  ‘A’ 

9 

6.67 

2.00 

44 

Silknit  . 

33'% 

5.98 

110 

Gatineau  Pwr, 

110 

5.00 

U.oo 

102'% 

McColl-Front  . 

97 

4.12 

5.00 

104 

Silverw’d  West 

98 

5.10 

110 

105 

4.76 

1.00 

NC 

•Modern  Cont  A 

19 

5.26 

5.00 

105 

Simon  &  Sons. 

99 

5.05 

100 

General  Prod. . 

98'% 

5.07 

4.50 

103 

Monarch  Knit  . 

89 

5.06 

4.50 

104 

Simpsons . 

99 

4.55 

105 

Gen  Stl  Wares 

105 

4.761 

7.00 

NC 

•Moore  Crp  ‘A’ 

450 

1.55 

5.00 

105 

Stand  Chemical 

91% 

5.48 

53% 

Goodyear  . 

52% 

3.81 

7.00 

NC 

•  do  ’B; 

300 

2.33 

0.60 

NC 

•Stanl’y  Brck  A 

6% 

9.61 

NC  Gord  MacK’y  A 

NC  •Grafton  ‘A’  ... 
52'%  Gt  Lkes  Pp  ‘A’ 

NC  •Gr  West  Felt  . 

105  Hendersh’t  Ppr 

NC  Holt  Renfrew  . 

52%  Howard  Smith. 

NC  Imperl  Tb  6% 

25  Va  do  . 

105  Ind  Accept  . . 

104  do  . 

27'%  •  do  . 

...  do  . 

NC  Intercol  Coal  , 

103  Inti  Mtl  Ind  . . 

107f  Inti  Milling  .. 

120  Inti  Nickel  . . . 

115  Inti  Paper  . . 

52V2  •Invest  Found  . 
NC  Jamaica  Pb  Srv 

NC  Lake-of-the-Wd 

110  •Langley’s  Ltd  . 

25%  Legare  . 

110  Lindsay  . - 

105  Lond  Cn  Invest 

NC  •Lond  Hos  ‘A’. 
100  MacKinnon 

NC  •MacMln  Ex  "A 
103  Mailman  .  ... 

105  Manitoba  ShT. 

NC  Maritime  Tel  . 

80  •Massey-Harrls 


5.55  4.75 
5.82  1.75 


do  pfd  27 
Morgan  (Hnry)  101 


5% 

9.52 

0.60 

NC 

•Nat  Drug  .... 

12 

70 

7.14 

1.50 

27% 

Nat  Grocers  . 

28 

0.60 

NC 

•Nat  Hos.  ‘A’.. 

21% 

50 

4.06 

5.00 

104 

Neilson  (Wm). 

103% 

7 

4.17 

0.35 

5% 

North  Star  Oil 

5% 

26 

3.84 

6.00 

105 

N.S.  Light&Pr 

108% 

100 

5.00 

7.00 

NC 

Ogilvie  Flour  . 

165 

39 

10.90 

7.00 

NC 

Ont  Steel  Prod 

126% 

32 

3.91 

1.40 

NC 

Paton  Mfg  . . . 

25 

32 

5.00 

6.00 

NC 

Penmans  . 

144 

6.00 

no 

Pwr  Crp  1st.. 

110 

103 

4.37 

4.00 

101 

Price  Bros  . , . 

100'% 

101% 

3.94 

3.50 

55 

Purity  Flour. . 

46 

149'% 

4.68 

1.60 

26% 

Regent  Knit  . . 

20 

1.00 

22g 

Reitmans  .... 

18 

50% 

5.94 

2.50 

44 

•Robertson  (PL) 

54 

102 

6.87 

1.00 

NC 

•Robnsn  Lttle  A 

15 

1,? 

4.52 

4.25 

104 

Rolland  Ppr  . 

75 

2.43 

4.25 

104 

Saguenay  Pwr. 

102 

.8 

11.10 

2.00 

55 

St  Lwr  Crp  1st 

45 

10 

5.00 

0.75 

20 

•  do  2nd 

17% 

92% 

5.41 

7.00 

NC 

St  Lwr  Flour. 

140 

7% 

10.32 

6.00 

105 

St.  Lwr  Pp  1st 

96 

90 

5.56 

2.40 

60 

do  2nd 

58 

11% 

4.44 

0.80 

NC 

•Scarfe  ‘A’  .... 

13 

92 

5.44 

1.25 

26% 

Scythes  &  Co.. 

24'% 

5.83  2.00  53'%  Shwgn  W&P  4%  48 

3.89  2.25  ...  do  4%%  51 

4.24 1 0.55  NC  •Shea’s  Brw  ‘A’  15% 


0.50  10%  •Stovell  Press  .  385  13.10 

2.00  52%  Tamblyn  .  501%  3.96 

0.50  12'%  *Tylr  Pear&Car  11%  4.30 

4.50  104  Traders  Fin  ..  91%  4.90 

7.00  NC  Tuckett  Tobac  165  4.22 

2.50  52'%  •Twin  City . 

1.50  30  Unit  Crp  ‘A’..  30  5.00 

3.00  60  Unit  Fuel  ‘A’.  .53  5.66 

1.25  27  Virginia  Dare.  15%  8.20 

0.80  NC  •Waterous  ‘A’  .  8*4  9.15 

1.40  NC  West  Groc  pfd  30  -1.67 

2.00  NC  do  ‘A’  32  6.25 

7.00  NC  West  Kootenay  170  4.11 

4.50  104  We.ston  (Geo).  101'%  4.42 

5.00  105  Winnipeg  Elec  99*4  5.01 

7.00a  110  Wd.Alx&Jslstpf  116  6.04 

0.40  NC  York  Knit  ‘A’.  5  8.00 

1.50  27'%  Zellers  .  28  5.36 

1.25  26%  do  .  26'%  4.72 

•  Convertible  NC  Non-Callable 
a  Plus  extras  on  arrears 
b  Paying  only  $4.00 
c  in  arrears 

e  Callable  for  sinking  fund  at  100 
f  Callable  for  sinking  fund  at  105 
g  Callable  for  sinking  fund  at  20 
s  Shillings 

Note — Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1,  1950. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  In  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intj"’’ 'ns  of  the  directors,  including  extra  dividends, 
bonuses,  and  a’’  ’""es  for  irregularity  In  payments. 

In  many  cases  theie  li'  a.i  r'^ment  of  judgment  which 
may  not  always  be  borne  out  o>  ^ -ks^'^uent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  In  the 
past  year.  Rather  they  relate  the  movement  of  the" 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  It  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  In  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
tasily  be  compared  with  any  other  stock  or  with  the 
aiarket  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  In  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  Into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends. 


>  * 
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Depends  On 


First  Freighter  In 
Port  of  Churchill 


_  -it - ■ -  Churchill,  Man.  —  The  Hudson 

Mink  I  oveic  I  xkoiir  CncU  »nfl  Dirorl-  xnfi  1945-49  Jnclusive.  This  huge  in-  shipping  season  opened  this 

nigh  Levels  or  Labour  L^OSTS  ana  Uirecr  ,ana  direct  tax  lew  was  more  than  76%  week  with  the  arrival  here  of  the 

Indirect  Taxes  Now  Impair  Profits  and  Constitute  of  the  sum  p^d  out  for  new  pianL  freighter  Tricape. 

Serious  Threat  to  Economy  equipment  and  housing  m  the  same 

'  five  years.  If  housing  is  still  short  Manitoba  port  last  Sat- 

By  JOHN  W.  NORTH  in  Canada  perhaps  it  is  because  T-icape  was  delayed  by 

_  i  ■  u*  1.  *.  ice  and  made  little  progress  for 

Wages  and  prices  in  Canada  of  nearly  nine  and  three-quarter  *”oney  that  might  have  been  spent  days, 
have  both  gone  away  up  since  the  billion  dollars,  our  various  govern-  house  building  was  drained  off  Eighteen  ships  are  scheduled  to 
and  of  World  War  H.  ments  have  also  spent  on  goods  indirect  taxes  by  our  various  grain  here  during  the 

When  wages  and  prices  go  up  so  and  services  in  the  same  period  governments  — -  Dominion,  Provin-  jjj-jgf  season, 
must  profits.  Thlp  is  so  because  nearly  $11  billion  —  ten  thousand,  Municipal.  -  ^ 

_ _ .aia._ _  _  WUilA  awiMSMf  **»Ua**  «««.  1*""“ 


profits  are  the  main  source  of  nine  hundred  and  eighty-four  mil- 
payment  for  new  plant  and  equip-  lion  dollars  to  be  exact. 


ne  hundred  and  eighty-four  mil-  While  the  amoimt  taken  from  us 
m  dollars  to  be  exact.  by  the  tax  gatherer  in  the  past 

Remember  that  most  of  these  five  years  in  the  form  of  indirect 


Ship  Movements  From 
Canadian  Ports 


Shippinc,  th*  spccdicit  mavins  of  frclsht  in  ovariCss  trade,  la  ef  primaiy 
impertanca  not  only  to  Canadian  exportara  but  to  many  allied  indaatriaa, 
to  financial  asenta.  to  coatomcra  abroad  and  prodoccra  at  home.  Aa  an 
eacinaive  acrvico  to  Canadian  exportinp  induxtrica,  The  Financial  TImea 
pnbllahea  weekly  a  liat  of  chip  movementa  from  Canadian  porta,  compiled 
with  the  cooperation  of  all  ahippinp  companiea  and  veaael  manasera, 
thronchont  Canada.  Traffic  manasera  and  export  manasera  of  Canadian 
indoatry  and  export  aervicea  ara  invited  to  avail  themaelvea  of  the 
Financial  TImea  feature,  which  will  liat  movementa  from  all  Canadian 
Ocean  porta.  The  liatinsa  will  alwaya  cover  the  ancceedins  four  weeka. 

DESTINATION  DATE  VESSEL  OPERATOR  OR  AGEN 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


BANK  OF  MONTREAL : 

ESTABLISHED  1t17 
DIVIDEND  NO.  MS 

Notice  is  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY-FIVE  CENTS  pet 


Imperial  Tobacco 
Compony  of  Canada, 
Limited 

—  DIVIDEND  — 


Unless  profits  do  go  up  in  such  expenditures  were  made  after  the  taxes  by  all  governments  has  been 
circumstances  there  would  soon  war,  though  many  of  those,  of  gov-  huge,  it  is  very  nearly  matched 
not  be  enough  money  invested  to  emment  in  particular,  were  the  by  the  amount  taken  from  indivi- 
keep  the  means  of  production  up  result  of  reconversion  from  war  to  duals  and  companies  by  the  federal 
to  requirements.  peace.  Included  in  the  costs  of  government  alone  in  the  form  of 


NEWS  BRIEFS 
from 

NEWFOUNDLAND 


TO  U.K.  PORTS 

From  Montreal 


Those  requirements  expand  With  that  reconversion  were  the  large  direct  taxes.  Those  direct  taxes  (Social  to 


the  expansion  of  a  growing  coun-  payments  of  a  grateful  country  to  are  made  up  of  Income  tax  on  in- 


try;  and  Canada  certainly  has  been  its  veterans. 


dividuals,  income  tax  on  corpora- 


St.  John’s,  Newfl'd. — Newfound¬ 
landers  are  keenly  interested  in 


growing.  *  ♦  *  tions,  excess  profits  tax  on  corpo- 

Since  the  end  of  the  second  Where  has  tne  money  come  from  rations,  withholding  tax  on  divl- 
World  war  in  1945  we  have  increas-  to  do  all  this?  Put  as  simply  as  dends,  interest,  etc.  and  succession 
ed  our  population  from  12.119,000  possible,  it  has  nearly  all  come  duties.  They  do  not  include  cus- 
to  13,766,000.  This  increase  of  1,-  from  profits  of  one  sort  or  an-  touts  duties,  excise  taxes,  sales  tax 
647,000  Canadians  represents  a  '  other.  through  the  sale 

growth  of  more  than  13  'i  % .  No  j  The  money  that  business  has  tiy  government  of  the  various  li- 


tions,  excess  profits  tax  on  corpo-  *'^®  Korean  conflict  and  are  won- 
rations.  withholdinc'  tax  on  divi-  dering  if  it  will  develop  into  a 


dends,  interest,  etc.  and  succession  ftiH’fledged  war.  The  new  prov- 
duties.  They  do  not  include  cus-  i"®®  literally  and  figuratively 
toms  duties,  excise  taxes,  sales  tax  "stood  on  guard  for  Canada” 
or  taxes  levied  through  the  sale  <lring  the  past  war  and  earned 


groWth  of  more  than  13 No!  The  money  that  business  has  government  of  the  various  li- 

other  Anglo-Saxon  country  has  spent  on  plant  and  equipment  has  censes  required  today  in  order  to  an^CanadSn 

grown  so  fast  since  the  end  of  the  either  come  out  of  its  own  past  or  carry  on  almost  any  business.  war  united  states  ana  uanaaian 


second  world  war, 


current  profits,  or  from  the  past  or  In  the  five  years  1945-49  in¬ 


war  United  States  and  Canadian 
troops  poured  into  the  island, 


Moreover,  we  have  also  increas-  current  profits  of  others.  The  lat-  elusive  the  Dominion  government  former  to  stay  after  armis- 

'  I  tice  had  come,  to  man  the  large 


ed  the  usable  area  of  our  country  ter  have  been  in  the  form  of  took  in  direct  taxes  only  no  less 


by  the  absorption  of  Newfoundland  |  savings  invested  in  the  stock.s  or  than  $6,809,000,000.  Of  this  large  Washington  had 

into  the  Confederation,  and  by  I  bonds  or  debentures  of  Indus-  sum  of  nearly  seven  billion  dollars,  tv,  ^  f  ®^™on  ^ 

greatly  extending  development  and  trial  and  commercial  undertakings,  individuals  contributed  through  in-  Field  on  the  west  coMt  and  .it 

settlement  to  the  North.  either  directly  or  through  insur-  come  tax  the  substantial  sum  of  ^acentia  Bay  where  From  Q.ob.e  Aug.  ii 

*  »  -Y  ance  companies  and  other  fidu-  $3,452  million.  On  top  of  this  p  r  . 

This  encouraging  and  significant  clary  organizations.  there  was  collected  through  succes-  ^  *1  ^  ^ppp  a  rexiimn  v  v  ®  *' 

growth  in  both  population  and  |  In  the  same  way,  expenditures  sion  duties  $119  million,  and  ^  i® 

usable  area  and  necessitated  an  ]  by  government  have  been  made  through  withholding  tax  on  divi-  “‘"ce  ^ewrounaiana  »•  le 

enormous  increase  in  capital  possible  either  by  borrowing  dends,  interest,  etc.  $166  million.  (appr.)  ”  26 


settlement  to  the  North. 

#  -Y 


Aug.  8  “Dflillan”  (R) 

*•  8  “Laureiilia” 

”  9  “Irish  Cedar” 

"  9  “Consuelo” 

**  9  “Inishnwen  Head” 

”  9  “.Manchester  Progress” 

”  lU  “Seaboard  Trader” 

”  10  “V'asconia” 

”  12  “Calriiavon” 

”  12  “Beavercove” 

”  13  “Lord  0’.\elll” 

”  15  “Bristol  City” 

”  16  “Vandalia” 

”  16  “Beaverlake” 

”  17  “Manchester  Shipper” 

”  17  “Canberra” 

”  18  “Lismorla” 

”  18  “Empress  of  France” 

”  19  “Hlalto” 

”  20  “Inishowen  Head” 

”  21  “.Manchester  Trader” 

”  22  “.Seaboard  Star” 

”  23  “Moverla” 

”  23  “Ascaiila”  (R) 

”  2.5  “Empress  of  Canada” 

”  26  “Beaverford” 

”  27  “Arabia”  (H> 

”  29  “Fanad  Head” 

”  29  “.Montreal  City” 

”  29  “Salacia” 

”  .30  "Manchester  Port” 

”  31  "Beaverburn” 

”  31  “Irish  Oak” 

Sept.  1  “Bassano” 

”  2  “Dorellaii” 

Sept.  2  “Beaverdeli” 

Aug.  11  “Empress  of  Scotland” 
’’  15  “.Samaria”  (R( 


■ncceeding  four  weeks.  Institution  has  been  dKlared  for  the  current :  *5“''*’.  *he  paid-up  Common  .Shares 

O'""”"  o- 

. .  holders  of  record  at  close  of  business  on  '  'jewd  at  the  close  of  business  on 

immJd  !  31»t  W50.  15‘h  day  of  August.  1950. 


This  encouraging  and  significant  clary  organizations. 


Since  Newfoundland  joined 
tion  of  military  activity  by  Ott- 


”  29  “Scythia”  (Hi 

(It) — Refrigerated  Space. 

Vancouver  Aug.  9  “Seattle”* 

”  12  “Loch  Avon” 

”  16  “I.ake  Chilliwack” 

”  21  “Ixis  Angeles”* 


Investment.  For,  in  addition  to  profits  from  the  public  through  Or  a  grand  total  of  direct  taxes 
building  ^md  equipping  factories  the  sale  of  government  bonds,  or  collected  by  the  federal  govem- 
to  serve  a  large  domestic  by  t^lxing  away  the  profits — actual  ment  alone  from  other  than  pure- 
market,  we  have  had  to  or  anticipated — of  individuals  and  ly  corporate  sources  of  three  bil- 


to  serve  a  large  aomesiic  oy  c^lxl^g  a- 
market,  we  have  had  to  or  anticipal 
build  roads  and  waterworks  and  companies.  lion,  seven  hundred  and  thirty- 

sewage  plants;  to  improve  rail-  Thus  if  we  as  a  country  do  not  seven  million  dollars, 
roads;  to  erect  schools  and  hos-  continue  to  operate  upon  a  profit-  Corporations  in  the  same  five 
pitals;  to  construct  pipe  lines  and  able  basis  we  cannot  progress.  If  year  period  handed  over  to  the 
power  dams  and  transmission  we  do  not  progress  we  shall  in-  federal  government  alone  the  sum 


Or  a  grand  total  of  direct  taxes  services  using  the 

collected  by  the  federal  govern-  headquarters  in  St.  John’s. 

Rcscrve  forcBS  have  been  formed 


(appr.)  ”  26  “Lakonia” 

(appr.)  late  Aug.  "Snealoii” 
Sept.  1  “Walviji  Bi 
”  2  “Loch  (lar 


lines.  At  the  same  time  we  have  evitably  stagnate,  since  no  econ-  of  $1,589  million  in  the  form  of  cently  left  for  Korea. 


and  lately  Defence  Minister  Clax- 

ton's  recruiting  appeal  has  been  , 

..  ..  ,  • — Also  to 

meeting  with  exceptional  re- 

ponse.  Four  Newfoundlanders  are  TO  EUROPE 
members  of  the  R.  C.  A.  F.’s  Fram  Montraai 
Thunderbird  squadron  which  re-  BeW^m^Hoifa'nd 


“Walvis  Bay” 
“Loch  (larth” 
“London  Trader” 
“Clmon” 

“Ijike  Chilliwack” 


• — Also  to  Continental  Ports  and  Scandinavia. 


Cunard  Donaldson 
Cuiiard  Donaldson 
Shipping  Limited 
McLean  Kennedy 
McLean  Kennedy 
Furness,  Withy 
March  Shipping 
(lunard  Donaldson 
Furness,  WHhy 
C.  P.  S. 

McLean  Kennedy 
'  Furnciis,  Withy 
Cunard  Donaldson 
C.  P.  S. 

Furness  Withy 
March  Shipping 
Cunard  Donaldson 
C.  P.  S. 

McLean  Kennedy 
McLean  Kennedy 
Furness,  Withy 
March  Shipping 
Cunard  Donaldson 
Cunard  Donaldson 
C.  P.  S. 

C.  P.  S. 

Cunard  Donaldson 
McLean  Kennedy 
Furness,  Withy 
Furness,  Withy 
Cunard  Donaldson 
C.  P.  S. 

Shipping  Limited 
Mcl.ean  Kennedy 
Cunard  Donaldson 
C.  P.  S. 

C.  P.  S. 

Cunard  Donaldson 
Cunard  Donaldson 


Gardner  Johnson 
Royal  Mail  Lines 
Empire  Shipping 
Gardner  Johnson 
Balfour,  Guthrie 
P'urness  Withy 
Empire  flipping 
Royal  Mail  Lines* 

B.  W.  Greer  &  Son 
Western  Canada  S.  S. 
Western  Canada  S.  S. 


built  office  buildings  and  movie  omy  can  long  remain  .static  in  a  normal  tax  on  their  incomes,  and  .  return  to  the  -A-mericM  i  g 
theatres  and  stores  and  churches;  dynamic  world  —  sooner  or  later  another  $1,482  million  in  what  is  BelS:;  hSIl;  olrSany 

while  also  embarking  upon  the  it  either  goes  forward  or  back-  called  “excess  profits  tax*’.  ’The  ^®n®ra‘  West  Coast  Italy 

_  .  , _ _  _ i  i..  *  the  United  States  bases  in  New-  Scandinavia,  Baltic 


Portugal,  Italy 
and  Morocco 
C.AW.  Mediterranean 


While  also  embarking  upon  the  it  either  goes  forward  or  back 
greatest  house  building  program-  ward. 


either  goes  forward  or  bacK-  called  “excess  profits  tax”.  ’The 
ird.  latter  was  instituted  mainly  to 

The  fact  that  even  in  so  highly  prevent  war  “profiteering”,  but 


foundland,  has  told  the  press  that  sciSdinavin.^aRlc"^ 


me  in  our  history.  The  fact  that  even  in  so  nigniy  prevent  war  “profiteering”,  but  ^  i  ^andinavin.  Baltic 

All  this  has  taken  money— thou-  a  profitable  year  as  1947  no  less  was  continued  after  the  war  solely  present  international  situa- 

sands  of  millions  of  dollars  in  capi-  than  25%  of  the  taxable  busi-  because  the  high  cost  of  govern-  .  ”,  Scandinavia  Ports 


.Scandinavia  Ports 


Aug.  7  “Prins  Willem  V” 
”  11  “Wendover” 

”  13  "A  Vessel” 

”  17  “.Marla  Paoliiia” 

”  17  “Prills  Ale.\ander” 

”  18  “Prills  Willem  IV” 

”  19  “Capo  Noli” 

”  20  “Slgneborg” 

”  22  “Prins  Maurits” 

"  23  “Vasaholm” 

”  25  “Saint  Malo” 

”  26  “Wanstead” 

Sept.  2  “VIgoer” 


tal  expenditure.  In  fact,  from  nesses  in  Canada  had  no  profits  ment  services  has  demanded  a  ®!f"'"Nelfound1fnd°"Bas^^^^^  Bel^.iHoT’G™?  ”  4  “KISs  Willem  nr’*"’ 


1945  —  the  year  World  War  II  should  be  a  real  cause  for  concern,  very  large  annual  tax  revenue, 
ended  —  to  1949  inclusive  we  spent  Why  did  those  companies  have  lys  41  mana.  At  tne  same  time,^  now-  u.K.-Belgium 

nine  thousand,  seven  hundred  and  no  profits?  Because  the  wages  While  it  is  now  estimated  by  Ot-  thrNe^^oiJJdlS  Base  Comm  an  E^'ropean  Port 

thirty-five  milUon  dollars  on  plant,  they  had  to  pay  for  labour  and  ^gpjtgj  investment  in  fo  tal!! 

equipment  and  housing  alone.  the  prices  they  had  to  pay  for  Canada  in  1950,  at  $3.7  billion,  will  JrecauUoLfv  ^Sasur^  to  M^lXZan 

And  the  end  is  not  yet.  In  this  materials  and  services,  pbw  the  precautionary  measures  to  guard  (;o„,inental  Po; 


lariVA,  annual  tav  nananna  the  NCWfOUndland  BaSC  COm-  HOIl..  bPrmar 

iry  large  annual  tax  revenue.  From  Vancouvar 

M  o  o  TtiflUQ*  A-l  tfi©  sftmo  ^  p  »  » 

-A  A.  A  .  V  r^A  ev®r.  all  stations  and  units  of  iValV  “ 

the  Newfoundland  Base  Command  ^„7,”'*"a?Ports 


Aug.  9  “Seattle” 
”  9  “Leme” 


Continental  Ports 


”  26 
Mid  Aug, 


“Malacca” 

“Indochinols” 

“Arlstoteils” 

“Kastor” 

“Indochinols” 


- - — - .  .  wc  CAUUUA  oyc  ttAFUVC  JIOIO,  LllCie  will  _ ....a:—  Al.®  — mwA  - “  - - 

year  of  grace  1950,  we  are  expected  amount  of  Indirect  t  ®y  »  be  a  change  in  the  character  of  I  tndiwiAna^c  nn  o-nnnrva  in.  TO  EAST  AND  SOUTH  AFRICA 


to  spend  another  $3.7  billion  in  to  pay  to  government  at  various  ^'at  investment.  of  individuals  or  groups  whose  in- 

capital  investment,  or  more  than  levels  (that  is  taxes  before  there  •  a  .  a  .  conflict  with  those 

22%  of  the  anticipated  value  of  all  was  even  the  possibility  of  any  rivate  business  enterprises  will  ©f  the  United  States, 
the  goods  and  services  we  will  pro-  profits)  were  so  qreat.  o"  capital  —  — - - 

duce  this  vear  No  other  country  *  *  «q“‘P*  those  in  the  year  1949  was  $409  TO  WEST  A 

has  spent  or  is  spending  any  com-  The  amount  of  indirect  taxes  ment)  in  1950  than  in  1949.  The  million,  or  more  than  29.8%.  From  Montreal 

parable  percentage  of  its  national  paid  by  the  people  of  Canado.  -  highest  governnient  estimate  is  for  With  the  falling  off  in  personal  jq  FAR  EAS' 

product  on  capital  goods.  either  as  individuals  or  as  com-  mcrease  of  2.5%,  and  a  lower  savings  there  had  to  be  an  increase  From  Montreal 

On  top  of  that  colossal  capital  panics  -  amounted  to  no  less  than  government  estimate  contemplates  in  undistributed  corporate  profits  India 

expenditure  in  the  past  five  years  $7,419,000,000  in  the  five  years  an  actual  decrease  in  the  sum  ex-  and  depreciation  allowances  if  the  f * ’'“P"* 

pended.  volume  of  capital  investment  was 


From  Montreal  Aug.  12  “Cambray” 

"  30  "Ija  Cordillera” 

”  31  “Thorshall” 

From  Vancouver  Aug.  10  “Sllversandal” 


Shipping  Limited 
Cunard  Donaldson 

Montreal  Shipping 
Montreal  Shipping 
Shipping  Limited 
Shipping  Limited 
Furness.  Withy 
.Saguenay  Terminals 
Shipping  Limited 
Swedish  American  Line 
Furness.  Withy 
Cunard  Donaldson 
Swedish  American  Line 
Shipping  Limited 
Shipping  Limited 

Gardner  Johnson  Ltd. 
Empire  Shipping  Co. 
Johnson,  Walton 
Empire  Shipping 
Ivmpire  Shipping 
Empire  .Shipping 
Empire  Shipping 


Elder  Dempster  Lines 
Shipping  Limited 
Kerr  Steamships 
Dingwall  Cotts 


spend  very  little  more  on  capital _ From  Vancouver  Aug.  10  “Sllversandal”  Dingwall  Cotts 

goods  (e.g.  on  plant  and  equip-  those  in  the  year  1949  was  $409  TO  WEST  AFRICA 

ment)  in  1950  than  in  1949.  The  million,  or  more  than  29.8%.  From  Montreal  Aug.  7  “Blaafjell”  Kerr  Steamships 

highest  government  estimate  is  for  With  the  falling  off  in  personal  jq  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

an  increase  of  2.5%,  and  a  lower  savings  there  had  to  be  an  increase  From  Montreal 


THE 

DOMINION  BANK 


Aug.  12  “Sacramento” 

”  15  “Peter  Maersk” 

”  15  “TrelUslck” 

”  20  “Islandslde” 

”  23  “City  of  Ottawa” 

”  29  “City  of  Ely” 

Sept.  5  “Steel  Seafarer” 


announces 


The  Opening  of  a  Branch  Office 


QUESNEL,  B.  C. 


pended.  volume  of  capital  investment  was  ”  20  “islandslde”  .March  Shipp: 

Meanwrfile  the  population  of  the  to  be  sustained.  JJnd  j’awn*' ”  23  -city  of  Ottawa”  McLean  Ken, 

country  is  expected  to  mcrease  to  This  was  especially  true  in  the  Chittagong  only  ”  29  **city  of  Ely**  McLean  Kem 

14  million,  by  the  end  of  this  year,  light  of  the  fact  that  both  the  ^  seafarer”  Amalgamate, 

a  percentage  incre^e  greater  than  wholesale  and  retail  purchasing  MlnHa  *TraH."  Aug.  6  “Sliver  Maple”  Dingwall  Co 

the  highest  estimate  of  percentage  power  of  the  dollar  declined  very  s  “Mkobar**  Johnson,  NVal 

,  increase  in  private  capital  invest-  markedly  in  those  five  years.  The  Manlla,*n^ia*Md  *'  **  "Aiuerlcan  Mail’*  American  Ma 

ment.  average  general  wholesale  price  Japan  (appr.)  ”  12  “Franclsvllle”  ,  Balfour  Gull 

The  difference  between  the  per-  index  rose  by  51.5%  between  1945  “("ppr.)  ”  12  “Franclsviiie”  Balfour, Guti 

centage  increase  in  contemplated  and  1949.  ’The  level  of  retail  prices  Manila  A  Japan  ”  18  “Washington  Mail”  American  Mt 

private  capital  expenditure,  and  the  as  measured  by  the  official  cost  of  *  iridia  ”  25  “^marTnZ”’  D"i^lnc?t' 

anticipated  increase  in  population,  living  index  rose  by  33.7%  in  the  Manila*  Japan  ”  26  “China  Mail”  American  Ma 

same  period.  W.stminrtVr  "  American  Ma 

faith  by  harness  in  the  future  Of  *  *  *  Hawal  Aug.  B  “Hawn  Craftsman”  Dingwall  Coll 

Canada.  It  is  only  a  reflection  of  But  while  undistributed  corpo- 

the  fact  that  savings  in  Canada  rate  profits  increased  from  $368  U.S.N.H. 

are  not  keeping  pace  with  the  in-  million  in  the  year  1945  to  $625  Vancouver  ^Au^^g  ..Man«ou^^^ Emnir"shlp^ 

crease  in  the  dollar  value  of  goods  million  in  the  year  1949,  their  per-  TO  WEST  INDIES  AND  GUli*  OF  MEXICO  .j^D  S.A. 
and  services  produced  by  the  Can-  centage  relationship  with  the  gross  From  Montreal 

adian  people.  national  product  was  virtually  un-  ®  janrtr^‘.‘'sJhto”s‘“  “'Aug.  7  “Mormacowl”  Montreal  Shl, 


Sept. 

From  New  Westminster 
Hawal  Aug. 


Aug.  6  "Sliver  Maple” 

"  8  “Nlkobar” 

”  9  “American  Mail’* 

”  12  “Franclsvllle” 


12  “Franclsvllle” 

18  “Washington  Mail” 
18  “Parramatta” 

25  “Samarinda” 

26  “China  Mail” 

2  “Oregon  Mail” 


McLean  Kennedy 
Robert  Reford  Co. 
McLean  Kennedy 
.March  Shipping 

McLean  Kennedy 
.McLean  Kennedy 
Amalgamated  Exporters 

Dingwall  Cotts 
Johnson,  Walton 
American  Mail  Line 

Balfour  Guthrie 

Balfour,  Guthrie 
American  Mail  Line 
Empire  Shipping 
Dingwall  Cotts 
.-American  Mail  Line 
American  Mail  Line 


“Hawn  Craftsman” 


Aug.  9  “Manitou” 
late  Aug.  “Empire  Ely” 


Dingwall  Cotts 


Empire  Shipping 
Empire  Shipping 


In  part  this  failure  is  due  to  changed. 


Buenos  Aires.  Rio  de 

Janeiro,  Santos  Aug.  7  “Mormacowl” 
”  8  “Tunaholm” 

“BowhlH” 


higher  taxes.  In  even  greater  In  1945  undistributed  corporate  \ve,t  indies 
measure  it  is  due  to  the  rise  in  profits  at  $368  million  were  3.1%  Havana  *  Vera  Crur 
prices  consequent  upon  higher  of  the  gross  national  product,  and  san'juan  &*Curacao 
wages  without  an  equivalent  rise  in  1949  at  $625  million  they  were  Havana  *  Vera  Cru* 

I  in  man-hour  productivity.  3.9%  of  the  dollar  value  of  all  Bahra°*Rlode  Janeiro, 

From  1945  to  1949  the  dollar  goods  and  services.  So^®h*A*merlca 

I  value  of  gross  national  product,  Thus  an  increase  of  some  70%  Havana 
that  is  the  dollar  value  of  in  the  dollar  value  of  undistributed  From  Vancouver 
all  the  goods  and  services  pro’-  corporate  profits  represented  an 
duced  by  all  Canadians  —  in-  increase  of  less  than  1%)  in  their  central  ^"a." 


Montreal  Shipping 
Swedish  American  Line 
Cunard  Donaldson 


10  “Canadian  Challenger”  C.  N.  Steamships 


increase  of  less  than  1%)  in  their  *ceiitral^fc*s.'A." 


A  GOOD  HOST 


creased  from  11.7  billion  to  15.9  relation  to  gross  national  product.  Central  America 

billion.  ’This  increase  of  $3.8  bil-  Furthermore,  if  the  dollar  value  iltin®A,rier'ca  *  ”  16  “DonAureiio” 

lion  represented  a  percentage  in-  of  undistributed  profits  is  ‘‘deflat-  ,  ’’  ... 

crease  of  32.4%.  ed”  to  take  account  of  the  rise  in  south  America  Sept.  4  “Santa  Adeia” 

In  the  same  five  year  period  the  wholesale  prities,  the  actual  1945  ^  EAST  COAST  U  S 

annual  dollar  value  of  gross  pri-  purchasing  power  of  such  profits  Vancouver  Aug.  is’  ‘Lake  Sicamous” 

vate  savings*  went  down  from  $2.8  amounted  to  only  $412  million  in  ”  20  “Lake  Kamloops” 

in  tvia  .,aan  1 0S K  «*>  *7  Kii.  10/10  "  31  “Lake  ShawinigaiV 


of  undistributed  profits  is  ‘‘deflat-  , 

,  .  ,  .  ,  /  South  America 

ed  to  take  account  of  the  rise  in  south  America 


louth  America  Sept.  4 

TO  EAST  COAST,  U.S. 


18  “Federal  Voyager” 

22  “Lady  Rodney” 

22  "Askot” 

21  “Danaholm” 

28  “Bowrio” 

.31  “Mormac  Dove” 

31  “Norse  Captain” 

31  “Elka” 

8  “Coastal  Adventurer” 

9  “Leme” 

15  “Santa  Leonor” 

16  “Don  Aurelto” 

19  “Slromboli” 

16  “Don  Aurelio” 

26  “Grenanger” 

28  “Gunner’s  Knot” 

4  “Santa  Adeia” 


vate  savings*  went  down  from  $2.8  amounted  to  only  $412  million  in 
billion  in  the  year  1946  to  $2.7  bil-  1949. 


McLean  Kennedy 
C.  N.  Steamships 
Swedish  American  Line 
Swedish  American  Line 
Cunard  Donaldson 

Montreal  Shipping 
Robert  Reford  Co. 
McLean  Kennedy 

Gardner,  Johnson 
Empire  Shipping 
Gardner  Johnson 
Empire  Shipping  Co. 
Empire  Shipping 
Empire  Shipping 
’•hnpire  Shipping 
<'rardner,  Johnson  Ltd. 
Gardner,  Johnson  Ltd. 


Western  Canada  S.  S.  Ltd. 
Western  Canada  S.  S.  Ltd. 
Western  Canada  S.  S.  Ltd. 


lion  in  the  year  1949,  or'  by  ap¬ 
proximately  3%. 


In  the  same  way,  depreciation  TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 


allowances  which  amounted 


From  Vancouver 


In  other  words,  gross  private  $785  million  In  1945,  or  6.7%  of  the  Australia  2I 


Barranduna” 

Sierra” 

Parrakoola” 


Business  is  easier  over  a  fine  cigar. 

At  the  office,  the  thoughtful  executive 
keeps  o  box  of  House  of  Lords 
Cigars  handy  on  the  desk. 

In  the  home,  these  fine  ^ 

cigars  ore  always  the  sign 
of  a  good  host. 

Select  from 

CORONA  DE  LUXE 
Km  CORONA,  LILIES 
QUEENS  OR  PANETELA 


savings,  which  represented  23.6%  gross  national  product,  amounted  Sept.  2  “Parrakooh 

of  the  dollar  value  of  all  goods  and  to  $1.3  billion  in  the  year  1949,  From  Port  Albemi  Sept.  4  “Walruna” 

services  produced  in  Canada  in  the  or  8.0%  of  the  gross  national  prod-  From  Vaneouver  Aug.  31  “Aorangl” 

..  __  .n.c  _  _  _  1  10  lyy./  _ i.  From  Montreal 


TO  VANCOUVER 

From  Montreal  Aug.  25 


9  “Weliington  Kent” 
12  “Nova  Sotla” 

12  “Blue  Seal” 

15  “Fort  Amherst” 

21  “Fort  Avalon” 


services  produced  in  Canada  in  the  or  8.0%  of  the  gross  national  prod-  Vancouver  Aug.  Aorangi 

year  1945,  represented  only  16.9%  uct.  ,  “Xordnes” 

of  the  dollar  value  of  all  goods  and  Here  again  an  increase  of  some  >1  '  2  “Trevanion” 

services  produced  in  the  year  1949.  62%  in  the  dollar  value  of  depre-  VANCOUVER 

*  »  *  elation  allowances  resulted  in  an  Montreal  Aug.  25  “Lakeside” 

While  the  annual  dollar  value  of  increase  of  only  1.3%  in  their  re- 

all  forms  of  saving  declined  by  3%  lationship  with  gross  national  ^VVFOUNDLAND  SERVICE  FROM 

,  ,  ^  *  ii.  Halifax  Aug.  6  “1-ort  Avalon” 

between  the  year  1945  and  the  product.  On  the  basis  of  their  Montreal  ”  9  “Wellington  Kei 

year  1949,  the  decline  in  personal  1945  buying  power  depreciation  j2  ‘"^iue'seal’’®” 

savings  —  that  is  savings  other  reserves  in  1949  amounted  to  only  Halifax  ”  15  “Fort  Amherst” 

than  corporation  savings  —  was  $858  million.  Saint  John  ”  21  “Fort  Avalon” 

even  more  marked.  In  the  year  - 

1945  such  savings  amoimted  to  *  Gross  private  savings  is  defin-  Problems  of  unsm-ooth  texture  t 
$1.4  billion,  or  11.7%  of  gross  na-  ed  by  the  Dominion  Bureau  of  Sta-  and  mild  tainting  in  industrial  in-  j 
tional  product,  while  in  the  year  tistics  as  the  total  of  “Personal  stallation  of  butter  factories  are  ■ 
1949  they  amounted  to  $959  mil-  Savings,  Undistributed  Corpora-  claime  to  be  solved  by  a  com- 
lion  or  only  6%  of  the  gross  na-  tion  Profits,  Undistributed  Wheat  pany  in  Crudwell,  England,  which  j 
tional  product.  Board  Profits,  Inventory  Revalua-  has  developed  a  new  technique  of  I 

The  decline  in  personal  savings  tion  Adjustments,  Depreciation  Al-  butter  making  by  air. 

from  those  in  the  year  1945  to  lowances,  etc.”  ^ _ _ 

SAVINGS  AS  A  PERCENT  OF  NET  NATIONAL  INCOME  AND  GROSS  NATIONAL  PRODUCT  I 


Empire  Shipping 
Dingwall  Cotts 
Empire  Shipping 
Canadian  Australlsian 
Canadian  Australlsian 

Mtl,  Australia  N.  Z.  Line 
Mtl.  Australia  N.  Z.  Une 


March  Shipping 


Furness.  Withy 
Robert  Heford  Co. 
Furness.  Withy 
Montreal  Shipping 
Furness.  Withy 
Furness,  Withy 


“TO  REMOVE^W 
CEUjOPHAHE  simply  lift  end 
of  ciRdr  band,  and  pull." 


wr 

ofLORDS 


Gross  Net  (irosa  (1) 

National  National  Private  Personal 

Product  Income  Savings  Savings* 

Millions  Millions  .Millions  %  Millions 

of  of  of  of  of  of 

Current  $  Current  8  Current  *  G.X.P.  N.N'.I.  Current  { 


Undistributed 

Corporation  Depreciation 

Profits*  Allowances* 

%  %  Millions  %  %  Millions  %  % 

of  of  of  of  of  of  of  of 

G..N.P.  N.N'.I.  Current  ?  G.N.P.  N.N’.I.  Current  $  G.N’.P.  N.N.I. 


SlUiln 


$11,7.32  • 

$  9,772 

$2,771 

23.6% 

28.4% 

$L3i« 

11.7% 

14.0% 

$368 

3.1% 

.3.8% 

$  785 

6.7% 

8.0% 

11A0.3 

9,76.5 

2,2;t8 

18.9 

22.9  . 

961 

8.1 

9.8 

411 

3.5 

4.2 

846 

7.1 

8.7 

13.501 

10,9.38 

2,108 

15.5 

19.3 

428 

.3.1 

3.9 

602 

4.4 

5.5 

1,009 

7.4 

9.1 

15,471 

12.455 

2,794 

18.1 

22.4 

988  . 

6.4 

7.9 

716 

4.6 

5.7 

1,141 

7.4 

9.2 

15,943 

12,977 

2,687 

16.9 

20.7 

939 

6.0 

7.4 

625 

3.9 

4.8 

1,277 

8.0 

9S 

• — Included  in  Gross  Private  Savings. 

(1)— A  residual  after  deduction  from  Net  National  Income  Taxes,  Succession  Duties,  miscellaneous  direct  taxes. 

Personal  Hvpenditures  nii  Consumer  Goods  and  Services. 

Sources:  Years  1945  and  1946,  Canada  Year  Book,  1948-49  edition. 

Years  1917-49  inclusive.  Table  4,  Budget  Papers,  appendix  to  Budget  Speech  of  Hon.  Douglas  Abbott, 
March  28,  1950. 


By  Order  of  the  Board. 

(30RDON  R.  BALL, 


Tuesday,  the  loth  day  of  August,  19.50. 
A  Semi-Annual  Dividend  (No.  77) 
Fer  cent  (3%)  on -the  paid-up 
6%  Preference  Shares  of  the  Company 
has  bwn  declared  payable  on  Satuf- 


General  Manager,  day.  the  3nfh  day  of  'September,  19.50* 


Montreal,  18th  July,  1950. 


of  business  on  Tuesday,  the  15th  day 
of  August,  1950. 

BY  ORDER  OF  THE  BOARD. 

H.  E.  JACKSON, 

Secretary. 

MONTREAL,  P.Q..  27th  July.  1950, 


THE  BANK  OF  TORONTO  Secretary. 

DIVIDEND  NO.  2T<  MONTREAL,  P.Q..  27th  July.  1950. 

NOTICE  is  hereby  given  that  a 

Dividend  of  Thlrty-Fiva  Cents  per  NEW  CALUMET  MINES 

share  on  the  Paid-Up  Capital  Stock 

of  this  Bank  has  been  declared  for  LIMITED 

the  current  quarter,  payable  at  the  (No  Personal  Uabllitv) 

Head  Office  of  the  Bank  and  Its 

Branches  on  and  after  the  first  day  of  DIVIDEND  NO.  7 

September  next,  to  shareholders  of  NOTICE  IS  HEREBY  GIVEN  that 
record  at  the  close  of  business  on  J  dividend  of  S  Cents  per  share  has 
August  loth.  1950.  Directors  of  New 

r?  V  IJmlted  (No  Personal 

By  Order  of  the  Board.  Liability),  payable  in  Canadian  funds 


I  John  Labatt  Limited 

NOTICE  OF  DIVIDEND 

NOTICE  is  hereby  given  that  Divi¬ 
dend  No.  23  of  twenty-five  cents  per 
share  has  been  declared  on  the  out¬ 
standing  no  par  value  common  stock 
of  the  Company,  payable  on  the 
Second  day  of  October,  1950.  to  share¬ 
holders  of  record  the  Fifteenth  day  of 
September,  1950. 

By  Order  of  the  Board. 

W.  L.  SHORTREED, 

Secretary. 

London,  Ontario,  July  24.  1950. 


East  Sullivan  Mines 
Limited  (N.P.L.) 

NOTICE  OF  DIVIDEND 
Notice  is  hereby  given  that  an 
Interim  Dividend  of  twenty-two 
cents  per  share  on  the  Paid-up 
Capital  Stock  of  the  company,  has 
been  declared,  payable  on  25th  day 
of  August,  1950,  to  shareholders  of 
record  at  the  close  of  business  on 
25th  day  of  July,  1950. 

By  Order  of  the  Board. 

A.  ARC3IAMBAULT, 
Sec.-Treasurer. 

Montreal,  Que. 

July  17th,  1950. 


^en  dwlarcd  by  the  Directors  of  New 
r?  V  IJmlted  (No  Personal 

Board.  Liability),  payable  In  Canadian  funds 

on  August  18th,  1950.  to  shareholders 

L.  G.  GILLETT,  “  record  August  10th,  1950. 

General  Manager.  By  Order  of  the  Board. 
===^  W.  B.  MALONE, 

HI  imUA#!  TORONTO,  Ontario,  Secretary. 

LimiteQ  July  26th,  1950. 


SICKS*  BREWERIES 
LIMITED 

DIVIDEND  NOTICE 

To  The  Shareholders. 

Sicks’  Breweries  Limited. 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  (No.  8$)  of 
thirty  cants  (.30e)  per  share 
on  tha  outstanding  capital 
stock  of  th#  Company,  has  baon 
dtclarad,  payabit  on  tha  30th 
day  of  Saptembar,  1950,  to 
shareholders  of  record  at  tha 
cloia  of  butinass  on  tha  24th 
day  of  August,  1950. 

By  Ordar  of  the  Beard, 

1.  N.  Wilson, 

_  .  Sacratary. 

Calgary,  Alberta. 

July  27,  1950. 


Sullivan  Cansalidated  . 

I  •  J  NOTICE  is  hereby  given  that  a  divi- 

MlnaS  LlmirOa  dend  of  two  per  cent  (2%)  has  been 

NOTICE  OF  DIVIDEND  NO.  24  N^l’ttonalrLn'th'f 

Notice  is  hereby  given  that  a  capital  stock  of  the  Bank  for  the 
dividend  of  9c  per  share  on  the  quarter  ending  on  the  31st  day  of 
issued  Capital  Stock  of  the  Com-  August.  1950.  This  dividend,  bearing 
pany  has  been  declared  payable 

. _ ,  o/sM.  .fna/t  X  1.  L  .J  Main  office  or  at  the  branches  of  the 

August  26th..  1950,  to  shareholders  Bank,  on  or  after  the  1st  day  of 
of  record  at  the  close  of  business  September*  1950,  to  shareholders  of 
July  26th.  1950.  j  record  on  August  15,  at  the  close  of 

By  Order  of  the  Board.  business. 

A.  ARCHAMBAULT. 


BANQUE  CANADIENNE 
NATIONALE 

QUARTERLY  DIVIDEND 


A.  ARCaiAMBAULT, 
Sec.-Treasurer. 

Montreal,  Que. 

July  17th,  1950. 


record  on  August  15,  at  the  close  of 
business.  , 

By  Order  of  the  Board, 


CHARLES  ST-PIERRE, 
General  Manager. 


UNITED  STEEL 
CORPORATION  LIMITED 

DIVIDEND  NOTICE 
NOTICE  Is  hereby  given  that  a 


ROBINSON.  LIHLE  & 
COMPANY,  LIMITED 

WINNIPEG.  MANITOBA 

Class  “A”  shares  —  Dividend  No.  .  IS 

NOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  Twenty-five  cents  (25c) 


quarterly  common  stock  dividend  of  share  on  toe  Class  ‘‘A”  shares  of 

,,,. _  ....  _ .. _ , _  r  . the  Company  has  been  declared  pay- 

fifteen  (la)  cents  per  share  has  been  able  on  the  First  day  of  September, 

declared,  payable  September  29th,  1950,  1950  to  holders  of  record  at  the  close 
to  shareholders  of  record  September  “I  business  on  the  15th  day  of  August, 
ici.  10^0  1950- 


15th.  1950. 

By  Order  of  the  Board. 

SALTER  A.  HAYDEN, 

Secretary. 

July  28th,  1950. 


UNITED  STEEL 
CORPORATION  LIMITED 

DIVIDEND  NOTICE 


BY  ORDER  OF  TOE  BOARD, 

HERBERT  J.  SADLER, 

)  '  Secretary. 

Dated  at  Winnipeg,  Manitoba, 

July  26th,  1950. 


BRITISH  COLUMBIA 
PACKERS  LIMITED 


NOTICE  is  hereby  given  that  the  NOTICE  IS  HEREBY  GIVEN  that 
regular  Semi-Annual  Preferred  Divi-  Directors  of  British  Columbia 

dend  of  seventy-five  (75)  cents  per  Packers  Limited  have  declared  a  di¬ 
share  has  been  declared  payable  Nov-  vidend  of  37%c  per  share  on  its  Con- 


ember  1st,  1950,  to  shareholders  of 
record  October  18th,  1950. 

By  Order  of  the  Board. 

SALTER  A.  HAYDEN, 

Secretary. 

July  28th,  1950. 


Proprietary  Mines 

LIMITED 

DIVIDEND  NO.  52 

NOTICE  Is  hereby  given  that  a  Divi¬ 
dend  of  twenty  cents  per  share  has 
been  declared  on  the  Issued  capital 
stock  of  the  Company,  payable  In 
Canadian  Funds  on  September  28th, 
1950,  to  shareholders  of  record  at  the 
close  of  business  on  August  31st,  1950. 

By  order  of  the  Board. 

J.  INGRAM, 
Secretary-Treasurer. 

Toronto,  Ont.,  July  21st,  1950. 


s-ertlble  Non-redeemable  Class  “A” 
Shares,  payable  on  September  15,  1950, 
to  shareholders  of  record  at  the  clow 
of  business  on  August  25,  1950. 

NOTICE  IS  HEREBY  ALSO  GIVEN 
that  the  Directors  of  Rritish  Columbia 
Packers  Umlted  have  declared  a  divi¬ 
dend  of  3214c  per  share  on  its  Class 
“B”  Shares,  payable  on  September  15, 
1950,  to  shareholders  of  record  at  the 
close  of  business  on  August  25,  1950. 

DATED  at  Vancous'er,  B.C.,  this  31st 
day  of  July,  1950. 

By  Order  of  the  Board. 

A.  HAMILTON. 

Secretary. 


The  Canadian  Fareign 
Investment  Carparatian 
Limited 


Toronto,  Ont.,  July  21st,  1950.  DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that  ii 
Quarterly  Dividend  of  Fifty  Cents  per 

Prndiiopra’  aalea  of  oroducts  **•*  *1®'’"  declared  on  the  oul- 

Frooucers  saies  oi  prtxiucia  value  shares  of  this 

made  from  Canadian  clays  were  Company  to  shareholders  of  record  at 
valued  at  $1,249,123  in  April  as  business  on  September  1st. 

compared  with  $1,424,893  in  the  subject  to  the  approval  or  the 


preceding  month  and  $1,229,936  in  Foreign  E«hange  Control  Board,  the 
the  corresponding  month  last  year.  b,r  2nd.  loso. 

Cumulative  sales  for  the  first  four 

months  of  this  year  declined  to  $4,-  •  . 

794,623  from  $4,990,506  in  the  Sim-  w.  allan  black  jh.. 

•1  •  J  ^  te\At\  ireiiaenl. 

liar  period  of  1949.  Montreal,  July  27lh,  1950. 


f 


i 


